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- Pugc phat trién boi John Bollinger.
- Dai Bollinger 14 cong cu két hop gita dudng trung binh dong va do 1éch chuan nham
dua ra du bao vé kha ning dao dong cua co phiéu.
- Co s6 cua dai Bollinger 1a gia ca c6 xu hudng giao dong trong mgt khoang gidi han
nhat dinh. Do d6 John Bollinger da phat trién ra mot dai gom 3 duodng trén cung do thi
gia ciia co phiéu: Puong trung binh dong gian don nam & chinh giira va hai dai gidi
han trén va dudi véi do 1éch chuan 1a 2 so véi duong trung binh dong gian don.
- Vi d6 1éch tiéu chuan 1a thudce do do dao dong, nén cac dai cling tu diéu chinh: m&

rong trong cac thi truong dao dong manh va thu hep trong céc thi truong 6n dinh hon.
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- Bollinger bands duoc stir dung dé do luong murc do bién dong cua thi truong.

- Bollinger bands cho chung ta biét thi truong dang binh ling hay s6i dong. Khi thi
truong binh lang, dai bollinger s€ thu hep, khi thi truong s61 dong, dai bollinger s€ mo
rong.
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C6 3 thanh phan co ban trong chi bao Bollinger Bands:

1. Pwong trung binh (Moving Average): su dung mac dinh 20 phién; SMA (20)
2. Dai trén (Upper Band): dai trén thuong c6 do 1éch chuan 1a 2, duoc tinh toan
tir dit liéu gia 20 phién. C6 vi tri nam trén duong trung binh SMA (20).

3. Dai dwéi (Lower Band): dai duéi thuong c6 do léch chuan 1a 2 va nim dudi

duong trung binh SMA (20)
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* Cac wng dung cua Bollinger Bands
- Chi ra thi truong dang ¢ tinh trang overbought/oversold: gia ¢ gan bién dudi tic thi
truong dang oversold, nguoc lai 1a overbought
- Canh bao dau hiéu bién dong 16n: khi hai bién Bollinger ngay cang hep lai (do dao

dong gia nho di), thong thuong canh bao trude mot kha ning gia bién dong sap toi.

Gid tir can dwéi hwedng 1én dwong trung tuyén --> xu huong tang
Gid tir dwong trung tuyén hudéng lén cdn trén --> xu huong tang
Gid tir cdn trén huéng xuong dwong trung tuyén — --> xu huéng giam

Gid ti dwong trung tuyén huong xuong can duoi --> xu huong giam
Can trén va can dudi cang hep (khoang cach cang gan) canh bao gid c6 thé sdp bién

dong manh
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

- Giao dich dwa trén pham vi hoat dong cua dai Bollinger Bands:

Tin hiéu mua: mua hoic mua rai khi duong gia rét thap hon dai dudi ctua Bollinger
bands.

Tin hiéu ban: ban hoic bat dau ngirng mua rai khi duong gia nam ngoai dai trén cta
Bollinger Bands.
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Giao dich dwa trén pham vi hoat dong cua dai Bollinger Bands:

Nhirng pham vi nén than trong:

- Néu theo truong phai chil dong thi khi duong gia dung vao cac dai cua Bollinger
Bands thi nén mua hoac ban.

- Khi duong gia di chuyén nam ngoai trén hoic dudi dudng Bollinger Bands va sau d6
gia dong cura lai nhay vao trong duong Bollinger Bands thi day l1a co hoi mua hoac
ban khéng.

- Cach mua ban trén 1a cach dé giam bét thua 16 khi duong gia thoat ra khoi duong
Bollinger Bands trong mdt khoang thdi gian ngan. Tuy nhién, cach nay ciing bo qua

nhi€u co hoi1 sinh 101.
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Giao dich dwa vao dwong gia vieot newong cua dai Bollinger Bands :

Vé co ban thi day 1a phuong phap trai nguoc han va c¢6 nhiéu diém wu thé hon voéi
phuong phap pham vi hoat dong cua dai Bolhnger Bands. Diéu kién can trudc kh1
vuot ngudng thi phai c6 nhiéu phién cing c6 mirc gia ngudng. Néu gia dong cira nam
ngoai dudng Bollinger Bands thi chiing ta phai sir dung cac chi bao khac va dong thoi
sir dung duong hd tro hay khang cy dé ra quyét dinh phu hop.

Tin hi¢u mua: duong gla phai nam cao hon dai trén cua Bollinger Bands va trudc dé
d3 c6 nhiéu phién ciing c6 muc gia ndy. Cac chi bao khac ciling x4ac nhan diéu twong tu
trén.

Tin hi¢u ban: duong gid nam thap hon dai dudi cua Bollinger Bands va cac chi bao
khac cling am chi di€u nay.
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Giao dich dwa vao dwong gia viecot newong cua dai Bollinger Bands :
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Dung dai Bollinger Bands dé do cuong do huwong di cua xu hwong gia:

Xu huéng gia tang manh khi duong gia c6 khuynh huéng ludén nam nira trén cia
Bollinger Bands, tirc 1a pham vi gitra dai trén va duong trung binh SMA(20). Luc do,
SMA(20) 1a dudng ho trg ddong cho xu hudng gia.

- Nguoc lai, xu huéng giam gia manh xay ra khi duong gia thap hon ntra dudi cia
Bollinger Bands; dugc gi6i han b1 duong trung binh SMA(20) va dai dudi cua
Bollinger Bands. Lic nay SMA(20) s€ 1a duong khang cu dong cho xu hudng gia.
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Dung ddi Bollinger Bands dé do cwong dé hedng di ciia xu hudng gid:
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* Cac phwong phap giao dich dua trén dai Bollinger Bands

Dung dai Bollinger Bands dé do cuong do huwong di cua xu hwong gia:

Xu huéng gia tang manh khi duong gia c6 khuynh huéng ludén nam nira trén cia
Bollinger Bands, tirc 1a pham vi gitra dai trén va duong trung binh SMA(20). Luc do,
SMA(20) 1a dudng ho trg ddong cho xu hudng gia.

- Nguoc lai, xu huéng giam gia manh xay ra khi duong gia thap hon ntra dudi cia
Bollinger Bands; dugc gi6i han b1 duong trung binh SMA(20) va dai dudi cua
Bollinger Bands. Lic nay SMA(20) s€ 1a duong khang cu dong cho xu hudng gia.
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- Chi s6 strc manh lién quan Relative Strength Index
(RSI) do J.Welles Wilder khéi xudng ra va dugce
nhac t6i lan dau trong cudn sach “Cac khai niém maoi ||
trong hé thong phan tich ki thuat (New Concepts in " I‘I
Technical Trading Systems) | i

- Hién nay RSI la mét trong nhiing chi s6 duoc cac
nha dau tu ching khoan sir dung rong rai va thuong l!l
xuyén xuat hién trong cac phan mém phan tich ki

thuat.

- RSI duogc st dung phé bién trong phan tich ki thuat _ = e

cho thi truong ching khoan, it khi dugc st dung

trong thi trrong hang hoa va thi truong tuong lai
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- Chi s6 RSI duoc xac dinh theo cong thirc sau:

RSI =100 - 100/(1+RS)
RS = Trung binh gia dong ctra tang cua x ngay/Trung binh gia dong ctra giam cua x
ngay
Trong do X la $6 phién giao dich lién truée phién giao dich hién tai, duoc st dung dé
thu thap s6 liéu tinh toan.
RSI cho biét ti 1¢ giita binh quan mirc ting cta gia dong cira qua X ngay so véi binh

quan muc giam gia dong cira qua X ngay
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Cach swr dung:

- Cac muc ctia RSI: 80% 1a mirc ma nha dau tu mua qua nhiéu (overbought), 20% la
mirc ma nha dau tu ban qua nhiéu (oversold). Mua khi thi truong & muc oversold va
ban khi thi truong & overbought. Piéu nay chi ap dung cho 1 thoi ky bién dong con
khi dang hinh thanh 1 xu hudng thi sé khong ding.

- Mua khi RSI ting lén trén EMA va ban khi RSI roi xuéng duéi EMA (EMA luc nay
dong vai tro nhu 1a hd tro va khang cu)

- Mua ban theo phan ki ctia RSI
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Cach swr dung:

- Cac muc ctia RSI: 80% 1a mirc ma nha dau tu mua qua nhiéu (overbought), 20% la
mirc ma nha dau tu ban qua nhiéu (oversold). Mua khi thi truong & muc oversold va
ban khi thi truong & overbought. Piéu nay chi ap dung cho 1 thoi ky bién dong con
khi dang hinh thanh 1 xu hudng thi sé khong ding.

- Mua khi RSI ting lén trén EMA va ban khi RSI roi xuéng duéi EMA (EMA luc nay
dong vai tro nhu 1a hd tro va khang cu)

- Mua ban theo phan ki ctia RSI
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RSI 1a mot chi sé xung luong cung cap tin hiéu vugt mua / vugt ban trong 1 thi
truong dao déng va chua chic chan. Tuy nhién, nd s& bi mat tic dung khi thi

truong bat dau di theo xu hudng trén.

Trong mot xu hudng rd rang, cac chi $6 xung luong hau hét déu nam & vi thé vuot
mua / vugt ban cao va khéng phan anh dugc chinh xac dién bién thi truong. Tai
thoi diém nay chung ta can bd qua tin hiéu xung lugng . Piéu ma chung ta quan
tdm nhat 1a qué trinh xac dinh khi nao gia bat dau di theo xu hudng. Va 1 cong cu
c6 thé hd tro viéc do6 1a chi s6 dinh hudng trung binh ( Average Directional Index )

—ADX
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28 71, LEADINGZI AND LAGGING INDICATOR
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- Leading indicator cho tin hi¢u trudc mot xu huéng maéi hoac dau hiéu d6i chiéu.
- Lagging indicator cho tin hiéu sau khi xu hudng d3 bat dau va thong bao nhu 1 :
“chdo ban, hay chu y, xu hudng da bat dau va ban dang bo 16 né.”
- Khi sir dung leading indicators, ching ta s& trai nghiém rat nhiéu tin hiéu gia.
Leading indcators noi tiéng cho tin hiéu khong co that danh Lira ching ta.
-Su luya chon khac la st dung cong cu khong cho tin hi¢u gia, do 1a lagging indicator.
- Lagging indicator chi dua tin hiéu sau khi gia thay doi rd rang va tao thanh mot xu
hudng. Nhuoce diém cua no 1a chung ta sé bi vao 1énh tré hon.
- Chtng déu c6 thé hd tro ciing nhu xung dot voi nhau. Do d6 ching ta khong nén
chi nén sir dung mot chi bao ndo ma chung ta can hiéu duoc nhitng wu diém va nhuoc

diém cua tung loai chi bao
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- Cé ba chi bao cho tin hiéu mua vao cudi thang 12, va gia ting 400 pips.
- Sau d6, trong sudt tuan thir 3 cua thang 1, Stochastic, Parabolic SAR va RSI déu
dua ra tin hi¢u ban. Va 3 thang tiép theo, gia da xudng khoang 1000 pips . Vao giira
thang 4, tat ca oscillator cho tin hi€u ban va gia da ti€p tuc xuéng manh.
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Rat nhiéu trudong hop leading indicator khong rd rang.

Néu chiing ta nhan dugc mdot tin hiéu hon hop nhu vay, t6t nhat 13 nén xem xét dua
vao chién lugc giao dich dé dua ra quyét dinh va néu cac diéu kién vao 1énh khong
duogc dap tng, t6t nhat 13 nén chd doi mét co hoi khac.

Vay chung ta cé thé nhan biét mot xu hudng nhu thé nao ?

Cac chi s6 ¢o thé lam diéu d6 1a MACD va Moving averages. Nhitng chi bao nay sé
gitip nhan biét xu hudéng mot khi né duoc thanh lap, gia vao 1énh c6 thé bi tré nhung

nguoc lai it khi cho tin hi¢u sai.
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- Trong hinh dudi, ching ta dit EMA 10 (mau xanh), EMA 20 (mau do) va MACD.
Vao khoang 15 thang 10, EMA 10 vuot qua trén duong EMA 20, day la mot tin hi¢u
giao dich bat chéo xu hudng lén.

- Twong tu vay, MACD ciling dua ra mot tin hiéu mua. Néu ban vao thi truong theo
tin hiéu ban da dat dugc 1 lgi nhuan dang ké. Sau d6, ca 2 chi bao déu cho tin hiéu
ban, va thi truong da c6 mot dot giam manh.
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LEADING INDICATOR (Oscillator)
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-Tuy nhién & biéu do dudi ddy cho ta thay rang d6i khi nhirng tin hiéu giao dich bat
chéo cling sai. Va ta goi do la “fakeout™

- Vao 15 thang 3, MACD da lam mdt tin hiéu bat chéo xu hudng 1én, trong khi dudng
trung binh di dong khong cho tin hi€éu nao. Va néu mua theo MACD ¢ vi tri nay,
chung ta da bi dinh vao mot “fakeout”.
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