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Sw khac nhau giira PTCB va PTKT va quy wéc cho truong phai PTKT hién dai:

Phan tich co ban

Nhuoc diém chinh:
B Kho xdc dinh dwoc gid fri ndi tai

@ PTCB gia dinh cac thong fin dwoc
cdng bo hoan hao va thi trwdng
phan i’ng 1 cach hop ly.

E Boé qua vai fro cua tadm ly, bod qua
tinh thoi diém, dac biét frong ngan
han.

Yéu t6 thdi gian: Vé dai han, thi frudng
dwoc quy dinh bdi cdc yéu té co ban
(n6i thém vé chu ly kinh té).

> Két hop PTCB + PTKT

3
Phan tich ky thuat
& Ptkt Hien Dai

- B6 qua gid tri ndi tai ctia hang hoa

- Tap trung vao tinh thoi diém, xdc dinh KHI

NAO thi mdi cé&n bang cung cau thay déi

- Ba&n chat cta PTKT la PT tdm Iy dau tw.

Quy wéc cho trirorng phai PTKT Hién Dai:

[=]

[=]
[=]
[=]

Phdan tich dai han: MN - hang thang
Trung han: W1 - Hang tuan
Ngan han: D1 hay Daily - hang ngdy.

Quan tri rUi ro (QTRR): QTRR ky thuat, QTRR
Vén, Quan tri Danh Muc v& Quan tri giao
dich.
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PHAN.TICH KY.THUAT HiEN DAl

111) Ung dung ctia PTKT Hién dai: Phan tich theo cac khung thoi gian noi trén dé:

X4c din

1 chién luge kinh doanh cho dai han, trung han hay ngan han.

X4c din

h ving mo trang thai Mua — Ban, Chot 161 - cat 16 mot cach hop 1y.

Xac dinh chu ky dao dong cua gia dé xac dinh thoi diém nén hay chua nén
tham gia thi truong.

Quan tri giao dich: Tiéo tuc hay dung giao dich.

Quan tri von: Quan tri von hay quan tri dong tién ctia chinh minh.

Quan tri riii ro k¥ thuat: xac dinh k¥ thuat phu hop riéng cho ting chi s6 - CP.

Quan tri danh muc: Danh muc dau tu tuan thi chién luoc k¥ thuat cua ting
gial doan.



12 KHAI NiEM CO BAN

1)Ho tro (Support) va khang cu (Resistance): Ho tro 1a mirc gia dwéi gia hién hanh
noi nhu cau mua du nhiéu dé muic gia khong giam manh. Néu gia xuyén qua ho trg véi
khoi lugng 16n thi goi 1a BreakDown.

Khi gia giam dén ving ho trg hodc ré hon nita thi ngudi mua sé coé khuynh huéng
mua tiép va nguoc lai ngudi ban sé it ban. Khi gia giam téi mac Ho trg, néu hién tugng
cau vuot qua cung xuat hién thi ho tro d6 1a manh con néu khong thi do la ho tro yéu.
+Ho tro thanh coéng (diém mua): gia giam dén ving ho tro va ting lai.
+Ho tro that bai(Cat 16 bat budc hodc shortsell): gia giam xuyén qua vung ho tro.

- Khang cu 1a mirc gia ngudi ta cho rang nhu cau ban ra da nhiéu dé gilt gia khong ting
manh. Khi gia ting dén mtc Khang cu thi nguoi ban c¢6 khuynh hudng tiép tuc ban va
ngudi mua thuong dung tay. Trudc khi gia cham té1 mirc Khang cu thi cung s€ vuot
qua cau, ngin gia tang trén mirc Khang cu. Néu gia pha khang cu + vol 16n: BreakUp.
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Chién lugc kinh doanh khi viung Hb trg va khang cu 1on:
- V& cac Ho tro & khang cu tir cac dinh va day gan nhat: Néu khoang cach vung ho trg -

khang cu rong: -> Mua vao khi gia ting lai tir viung ho tro. Chot 13i khi gia giam lai tir
vung khang cu. + Ban khong ¢ vung khang cu khi gia giam dé chot 1ai khi gia tang lai
0 khu vuc ho tro. Lu6n t6i uu loi nhuan bang cach dung 1énh TrallingStop (giang).
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Ho tro va khang cy doi vai tro:
- Khi gia tang lai tir ving ho trg: ho trg thanh cong. H6 tro thanh cong nhi€éu 1an thi mirc ho

tro d6 rat dang tin cay. Tuong tu cho truong hop gia dung giam trd lai khi dung khang cu.
--> Khi ho trg hoac khang cu bi pha vo thi n6 s€ doi vai tro, tirc 1a vung ho tro trudc do tro
thanh muc Khang cu va nguoc lai. Ban chat cia van dé 1a n6 trd thanh ving duoc giao dich

nhiéu. Hay xem vi du:
Khang cw — Hb tro déi vai Tird khi L

| o




Chi tiét cach v& HO trg va khang cu xién (trend line):
- Cong cu ve: Trend line (c6 va khong kéo dai), Hop chir nhat.




Chi tiét cach v& Ho tro va khang cu xién (trend line):

- Cong cu ve: Trend line (c6 va khong kéo dai), HOop chir nhat.
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Khi vung hé tro va khang cw gan nhau (nhd): Bdan khdng khi gid phd mée hd tro
(Vol I&n) va tat nhién cat 16 néu dang con gitr CP, mua vao khi gid phd khdng
cw (Vol I&n - xem hinh). Trong trudng hop nday phoi hop cdc chi bdo vé xu thé,
cuwdng dé xu thé. -> Biém giao dich an todan: Khi Mic Hb tro hodc Khang cw bi
pha v& thi nd dbi vai tro, tirc 1a Mic hd tro trwdc do tré thanh mire Khang cw va
nguwoc lai. Chon cAc diém Retest xu hwdng dé vao thi tfruong.

PET - Daily 20-Jan-15 Cpen 212 HI 216, Lo 21.2, Close 214 (0.0%) Vol 445 62




adwin.com.uyn - Price Chart - VNS - Daily 522002010 Open 32.9, Hi 33.8, Lo 32.3, Close 33.5(1.5%)
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2) Vé dwong xu thé (trend line): Chung ta can it nhat 2 diém dé vé 1 doan thang, v& dudng Xu
thé tang can co 2 day vdoi di€u kién day sau cao hon day trude: Co thé vé nhi€u duong

trendline lién tuc dé nhin rd hon vé sttc manh Xxu thé. Tuong tu nhung nguoc lai; vé dudng xu
thé giam 1a duong nodi cac dinh thap dan. khi dwong Xu the lién tuc gia tang do doc la cuan
bi cho viéc no bong bong.

VNINDEX - Daily 06/02/2015 Open 569.03, Hi 574.36, Lo 569.03, Close 574.13 (1.2%) - AdwinPrice




2) Cach dung dwong xu thé (trend line): Gia pha v& duong xu thé thi ¢6 thé gy
ra sw dao chiéu xu thé.

Y nghia : duong xu thé gitp chiingta xac dinh xu huéng chinh cia thi truong, Xac dinh muc gia
dao chiéu hoic dau hiéu tiép tuc Xu hudng. Xac dinh cac diém support (HO trg) va resistance
(khang cu) => xac dinh gia muc tiéu va cat 16. Néu:

Xu thé tang (Uptrend): thi trudng dang ¢ Xu hudng ting gia. =>Chon thoi diém mua vao.

Xu thé giam (Downtrend): thi truong dang ¢ Xu hudng giam gia=> Cat 10 bat budc néu dang gitr

CP (hold). Chon thoi ban khong (shortsell) dé mua tra lai & murc gia thap hon.

Giai doan Sideways (market range, consolidation): Gia bién dong trong mot khoang xac dinh.

Pay la giai doan khéng ¢6 Xu hwéng manh dién ra cho ca hai chiéu mua va ban khong.

—Giai phap an toan: O ngoai thi trudng.

—Giai phap mao hiém: mua thap - ban cao trong khu vuc sideway (range trading).

Giai dean Choppy: gia bién dong xung quanh muc dinh va day trong mot thoi gian ngan va it ¢o

bién dong lon



adwin.com.vn - Price Chart - VNINDEX - Daily 872008 Open 430.42, Hi 483.7, Lo 478.64, Close 480.65 (-0.2%)
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TSC - Daily 20-Jan-15 Open 55, Hi 55.5, Lo 51, Close 54.5 (0.0%) Vol 286,950
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3) K&nh gia: Kénh 1a khodng bao trim van ddng gia, néu gia dao dong trong mot

dai thi dai d6 goi la kénh. Gia sé van dong quanh dwong truc cua kénh.
- Kénh duoc xac dinh bai hai dwdng bién la dwong xu thé va duong kénh

(channel line), hal dwdng nay song song voi nhau.

VIS - Daily 24-Oct-14 Open 9.2, Hi 9. . Close 9.1 (0.0%) Vol 78,4




Theo ly thuyét Dow, giai doan cudi cla thi trudng con gau chinh la gial
doa(\ dau cua thij trwvong con bo tét va ngwoc lai, do vay: Kénh giam bat
nguon tw trong kénh tang va nguwoc lal

FLC - Volume = 5 674 54000, MAMNWolume 213 = 11,559, 14300
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Chon diém giao dich véi kénh gia:
- Sau khi v€ kénh dung xu thé: Chon diém ho tro - khang cu thanh cong.

- Vi thi truong Gold & FX phai chd Candle dong cira hodc Candle gan hét thoi gian
(sang Candle méi). -Chu y khoi Iwong tai nhung di€ém la day hoac dinh cua kénbh.

FLGC - Daily 24-Oct-14 Open 11.3, Hi 11.4, Lo 10.9, Close 11 (-3.5%) Vol 5,674,540

11

V& dung kénh gid: k&nh tang ludn bat dau tir frong kénh gidm
va nguoc lai (xem lai Ly thuyét Dow).

-Kénh tang: vé tir diém thap (tfrong k&nh gidm) t&i gid tri cao nhat.

- Kénh gidam: Vé tir diém cao (trong k&nh tang) téi diém thap nhat.




Ve kénh tu dong: Kénh nhap. V& tam thoi cac kénh bao trum van dong gia.

- Sir dung: khong dung cho goao dich, chi dé bao quat ving van dong gia,
sau do ban di€u chinh kénh theo ¥ muoén str dung.

PET - Daily 23/08/2013 Open 21.5, Hi 21.9, Lo 21.2, Close 21.5 (-0.9%) - AdwinPrice
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V& kénh tu dong: Standard Error chanel - Kénh 10i; ‘cac bién

dong trong kénh 1a chuan muc, ngoai kénh 1a 16i (dao dong
ngoai chuan), giao dich khi gia ra ngoai kénh.

PET - Daily 23082013 Open 21.5. Hi 21.9. Lo 21.2, Close 21.5 {(-0.9%) - AdwinPrice

Kénh tang: Mua khi gia & nira dudi kénh (dudi duong truc). khi gia
vuot duong kénh trén thi ngirmg mua va xem xét chot 14i.

Khi gia giam qua duong kénh dudi: mua khi gia ting lai qua 2/3 nén
trudc do; Vol cang 16n khi tang lai c6 do tin cay cao.

Kénh giam:

-khi gia vuot kénh trén va giam lai: Choi ShortSell néu c6 diéu kién.

-Khi gia xuong dudi kénh: mua khi gia tang lai qua 2/3 nén trudc do,

Vol cang 16n thi d6 tin cay cang cao.
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V& ty dong kénh Standard Diviation chanel — Léch chuan kénh: Ludn thiét 1ap do
léch chuan cho kénh. 1 Po 1éch chuin c6 xac suat 68.26%, 2 d6 1éch chuan la

95.44% va 3DV 1a 99.75%. Muc léch chuan 2(95.44%) co do tin cay cao, co thé
xem xét mé trang thai giao dich.

PET - Daily 23/08/2013 Open 2.5, Hi 21.9, Lo 21.2, Close 21.5 (-0.9%) - AdwinPrice
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FLG - Daily 24-Oct-14 Open 1.3 Hi 114, Lo 10.9, Close 11 (-3.5%) Vol 8,674 540

Thi truwong diéu chinh: Khi gia lién tuc ting s&
gap vung khang cu nao do (tam 1y hai long
v4iloi nhuan chung cta nha dau tu mua gia
thap hon) s& lam cho gia b4t nong. Nguoc lai
khi gia lién tuc giam s& gip ngudng ho tro
lam cho cac nha dau tu bét hoang mang.

Mirc hoan lai (Thoai lui xu thé): Gia khong thé
tang mai mai hodac giam mai mai. Sau mot
tho1 glan tang/giam gia thi sau do gia s€ thoai
lui mot doan tir 1/3->2/3 trude khi lay lai xu
thé cii; Cac chuyén dong nguoc Xu thé
thuong c6 cao do co thé du doan duogc va
duoc goi la mmrc thoai lul. Muc thoai lui
trung binh thuong gip nhat 1a 50%. Cac muc

hoan lai chuén la tir 1/3 va 2/3 ctia xu huéng _ ye o . B
trude d6 (Fibonacci 38.2%, 50% va 61.8%). Diéu chinh —thoai lui xu thé




Xu thé (Trend) Tang — gidm va sideway

Cao (g
Cao  Cao @@n

Thap  Thap  Thap

Thap



5) Khung giao dich (sideway): 1/3 thoi gian gia mat xu thé va chuyén dong
ngang trong 1 khung giao dich. Luc nay cung cau can bang, rat kho kiém

tién va ra quyét dinh mua, ban, hay chd dogi. = Cho doi 1a quyét dinh sang
suOt nhat.

adwin.com.wn - Price Chart - WVHIMNDEX - Daily 11/20/2006 Open 61677, Hi 622.05, Lo 616.77, Close 623205 (2.7%)
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6) Break out (bé gay xu huéng, hé trg, khang cu trude do)
-Khi gia tang pha vo Xu the truwdc dé = Break up

— Up trend
——» Dn trend

, Phan fich ky thuat |0 phai
L T et che doi tin hiéu ré rang

FIT - AdwinVolume = 793 200.00, MA{AdwiI =2 433 11050
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7) Signal (tin hiéu mua /ban) ky thuat:

+ C6 1 diém Break out.
+ Thot diém dao chiéu cua candlestick hoac hinh mau ky thuat.
+ Tin hi€u giao cat hoac doi hudng ctia cac chi bao ky thuat theo dinh nghia twong irng
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8) Bear Trap (bay gidm gia): Tin hiéu gia (bay) lam nha dau tu
twong rang gia cé vé nhw cé dau hiéu giam sau méot dot tang

gia; Thwe té, gia lap tirc tang lai sau tin hiéu gidm dé.

wwnw. adwin.comavn - Price Chart - HMXIMDEX - Daily 12152010 Open 121.05, Hi 124.14, Lo 12045, Close 120.6 (0.8%) BBTop(Price 20,2) = 124 80, BEBotiPrice 20,2} = 93.20
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Khac phuc bdy gidm gia: Nhan biét cac dot tdng gia nhd, sau nhiéu dot

tdng gid nhd bat thanh thi thong thwdrng cd BearTrap dé tao han day clua
thi trvdng (2 dot tang gia nho trong vong tron th 2).

www. adwin.com.vn - Price Chart - HMNXIMNDEX - Daily 12152010 Open 121.05, Hi 124.14, Lo 120.45, Close 120.6 (0.8%) BETop(Price 20,2) = 124.80, BBBot(Price, 20,2) = 93.20
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9) Bull Trap (bay tang gid): nguoc lai véi BearTrap, BullTrap la tin
hiéu co vé nhu gia cé dau hiéu dao chiéu tang gia sau mét dot

sut gidm nhwng thwc té thi gia lai quay lai xu thé giam sau tin

wn - Price Chart - HRXIMDEX - Daily 121582010 Open 121.05, Hi 12414, Lo 120,45, Close 120.6 (0.2%) BBTop(Price 20,2) = 124 .20, BBBot(Price,20,2) = 932.20
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Khac phuc Trap néi chung: vé mat k§ thuat, ludn quan sat khung thoi
gian I&n hon dé nhan biét rd xu thé dai han hon+ X& ly tinh hudng

theo kich ban that bai : Cat 16 1ap tlrc néu sap bay BullTrap va Canh
mua Ia| khi dinh bay BearTrap.

e Chart - HMNXIMDEX - Daily 12M 52010 Open 121.05, Hi 12414, Lo 120.45, Clo

e 120.6 (0.8%) BETop(Price,20,2) = 124.30, BBBot(Price,20,2) = 92.20
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10) Dead Cat Bounce (con méo gidy chét): La mot mau nén gidm gia khi bén ban tam
thoi dl‘f,ng tay, gia dang khi giam manh thi d,(f)t ngot tang l€én vai phién vo&i Khoi lwvong
giam bat thwdng, cé vé nhw dau dén da cham dut (cam mau) thi bén ban lai tiép tuc

ra tay. Lwu y tranh nham 1an véi dong tién théng minh sau nay.
11) Retest (Kiem chirng xu the): Mot xu hwong dang tin cay khi duwgc cham lai thanh
cbng. Retest that bai la s dao chiéu xu the.
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12) Bong bong: khi gid mot CP hoac hang hoa phdn ky Ién gitka 2 gid
fri frong giai doan phan fich, bong bdng xuat hién.

—No Bong bong - bong bon?hm hoi: sau khi hinh fhanh, bong bong sé

xi hoac no; khi do loai CP (hang hoa) phia trén cua bong bodng sé
gidm nhanh hon va CP (hang hoo) phia duwdi sé tang nhanh hon.

FattermnExplorer.com - Ferformance Chart - WHRIRDEX - Daily /2002010 COpen 517.26, Hi 519.72, Lo 515.2, Close 5152 (-0.2%) Period = 128 days,
Smooth-Factor = 3
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HMXIMDEX - Average Bull Volume = 42 349 B64 00, Average Bear Volume = 15270, 376.00, =AY 620,240.00
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FatternExplorer.com - Price Chart TS - HMNXINDEX - Daily 5/6/2010 Open 183.91, Hi 187.34, Lo 183.91, Close 187.32 (2.2%)
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