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Lan Theo Dau Vét
Chién Dich Thi Truong Ting
Gia cua Composite Man (CO)

Liéu cdc nguyén tdc cia Richard D. Wyckoff trong thé ky XX van cé hiéu qud
trong cdc thi truong ngay nay hay khéng? Ban cé thé sé ngac nhién do.

Dudi day la mét ban tdi hién chién dich géc ciia Wyckoff duoc dp dung cho thi
truong chitng khodn tir 2008—14.

Nguén: Hank Pruden, Bruce Fraser va Roman Bogomazov

Néim 1931, Richard D. Wyckoff da tao ra mot thong diép hudng din
rat gid tri danh cho cdng ching. D6 1a mot tu lidu 1y tudng héa vé cach
ma ""Composite Man'"' thuc hién mot chién dich & thi trudng ting gia.

CHARTING

Tu liéu nay gidi thich rat chi tiét vé céch
ma Composite Man thuc hién viéc tich

| Ifly mua vao mdt loai c6 phiéu (tic 1a

gom mua tich cuc c6 phiéu clia mot cong

| ty trong mot thdi gian dai) trong giai

doan tich liiy, ngugc lai cong ching to ra
chdn ndn va sg hai trong giai doan nay.
Sau do, tu liéu ciing trinh bay vé cich

| ma mot giai doan ting gia tiép theo
| dugc thuc hién. Cudi cing 1a cdch ma

chién dich nay dugc két thic, sd luong
16n cd phiéu niim trong tay CO s& dudc
phéan phdi lai cho coéng ching, va cdch
ma ho chuin bi cho giai doan giam gid
tiép theo thong qua mot chién dich trong

| giai doan phan phoi dudc hinh thanh dé

lam can kiét ngudn cdu con lai cla
nhiing ngudi mua dén mudn.

Cdc Thi Trwong Ngay Nay:

Hau hét nhiing gi Wyckoff ghi nhan vao
thoi diém d6 c6 thé da dugc 1dp lai trong
b6i canh tuong tu cua th1 truong ching
khodn tir nim 2008-14. O ddy, ching ta
s€ st dung thi trudng tang gid hién tai
nhu 1a mot béan tdi hién cua chién dich
goc ma Wyckoff dd mod td. To6i di cbd
ging sl dung cung ngon ngli ma
Wyckoff da sit dung khi miéu ta chién
dich ctia Composite Man khi dng 1an dau
viét vé& thuc thé ndy vio nim 1931.

Wyckoff khuyén cdc nha diu tu nén danh
gid thi trudng ching khodn nhu bét ky
nganh nghé kinh doanh thuong mai nao
khic (Nguyén tdc mua ban). Didu dé c6
nghia la ban chi nén mua khi gia thap véi
y dinh ban khi gid cao. Wyckoff con
nhan xét ring cdc bién dong trén thi
truong nén dudc nghién ctu nhu thé
ching 1a két qua ctia cdc hoat dong ctia
mét ngusi - Composite Man. CO la
ngudi ngdi sau hiu trudng va thao ting
cb phiéu dé c6 10i cho minh. Nhiém vu
clia ban véi tu cdch la nguti doc va phan
tich biéu dod, hay phat hién ra cdc dong
cd cua CO va theo doi bude di cia ho.

CO suy nghi va hanh dong nhu mot vi
tuéng. Tir viéc ho 1én ké hoach, chuin bi,
thuc hién va két thic cdc chién dich cia
minh trén thi trudng.

Wyckoff dua trén Composite Man theo
triét 1y giao dich cda riéng minh, cdc
quan sdt cia bén than va sy hi€u biét sau
sac vé cdc CO ndi tiéng cta dau thé ky
20 nhu James R. Keene, Russell Sage,
Edward H. Harriman va Jesse
Livermore. That vy, cudn sich Hoi Ky
Ciia Mot Nha Giao Dich Chitng Khoan
ciia Edwin LeFévre, dugc danh tang cho
Jesse Livermore, 12 mdt mo hinh xuét
sic vé CO.
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Hinh 1: Chién dich thi truéng dién hinh ciia tich liiy (2008-09). § day ban thdy cic viing target gid 13 noi bt dau co sir phan phéi cic vi the dai han béi €O

Nha dau tu hién dai nén xem Composite Man nhu mot
nhan vat hu ciu nhung hitu ich va mot cdng cu phéng
dodn hitu ich. Chép nhan 15i khuyén cta Wyckoff ring
“Néu ban hoc cdach hiéu hanh vi thi trudng cia cdi goi
la Composite Man, ban cé thé hoc cich dua ra cic sw
phan doan, sau dé la cac két luan, diéu nay sé cé tac
dong tich cuc dén cac hoat dong giao dich trén thi
truong chitng khodn ciia ban.”

Viéc chudn bi cho mdt chién dich thi trudng quan trong ¢
thé mét vai tudn hodc vai thang. Trong thdi gian do,
Composite Man bat dau tich liy mot so lugng 16n cd
phiéu trong giai doan tich luy, cdc nha nho 1¢é cam thiy
chan ndn, mat kién nhan khi gid van dong dm dam trong
giai doan nay. Sau d6, bang cdch lam cho c6 phiéu hoat
dong tich cuc, CO bat dau thu hit mot lugng ngudi mua ti
cdng ching tham gia vao xu huéng ma ho da vach ra truée
dé. CO sé hd tro diy gid trong qu4 trinh ting gid ban dau.
Sau d6, khi dot ting gid nay bit dau néng 1én va dat dén
mot cao trao (Climax) cing véi cdc tin tic t6t, CO s& bat
dau thuc hién cdc vi thé bdn ctia minh cho cong chiing
dang hdo hiic mua vao tai cac mtc gia cao.

Chién Djch Giai Poan Tich Liy:

Viéc Tich lily ctia Composite Man c6 thé dudc thdy bat
dau tir st hoang loan trén thi trudng chiing khodn do su sup
dd ctia Lehman Brothers vao thiang 10 nim 2008. Viéc
mua vao ctia CO da ngdn chin su sut gidm & mic gid
khoéng 8,000 diém trén chi s6 Dow Jones Industrial
Average (DJIA) khi CO tich cuc gom mua c6 phiéu véi
mic gid hoi tir nhitng ngudi bdn hodng sg va mat niém tin.

Composite Man sau d6 da gidip cho gid thi trudng chiing
khoan ngan chan dudc dot suy gidm 16n v6i hanh dong
dirng lai (stopping action) va mot pham vi giao dich TR
dugc hinh thanh sau do6, giai doan van dong cia gia dudc
gi6i han quanh hai mdc 8,000 va 9,000 trén DJIA. Trong
giai doan Tich lily, CO s& tich cuc gom mua vao mot sd
lugng 16n ¢b phiéu ma khong lam cho gid ting, ho s& thuc
hién cdc hanh ddng ban ra nho trén vung khang cu v4i muc
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tiéu la gilt cho gid khong tidng trong qua trinh gom hang va
sau khi gid gidm quay tr& lai quanh cdc mitc hd trg bén
dudi CO s& thuc hién céc vi thé mua 16n dé hdp thu ngudn
cung tréi ndi xuét hién bén trong ciing nhu bén ngoai TR
(CO mua nhiéu hon 1a ban trong qu4 trinh hap thu, do d6
ho sé tich lily dudc nhiu c6 phiéu nhit c6 thé ) trong sudt
pham vi giao dich TR.

Cong ching trd nén chan ndn va mat su kién nhan khi gid
van dong &m dam quanh mic ddy 8,000 hoic cdc ddy thip
hon trong thai gian dai. Cdc nha dau tu nhd 1€ s& tr§ nén sg
hai va ban thdo véi

su hodng loan khi gid gidm manh phd xubng dudi ddy hd
tr¢ quanh muc gid 7,000. Trong khi d6, Composite Man s&
tin dung nhitng hanh vi nay ciia ddm dong dé 1én ké hoach
ddt thém céc vi thé mua theo thang gidm dan, vi du: 8,800,
8,500, 8,200, 8,000 va 7,800. Sau d6, CO sé kich hoat tdm
1y (PoF #2) clia nha diu tu bing hanh dong dap gid khién
gid giam manh phd v xudng dudi TR v6i ddy thap nhat
dudc tao (Spring hodc Shakeout), diéu nay 1an lugt khién
cdc nha diu tu nhé 1€ ban thdo toan bd cd phiéu trong su
hodng loan tdt ciing (tin tic x4u c6 thé di kém trong giai
doan nay).

Biéng cdch lam cho gidm gid, Composite Man c6 thé ban
ra véi 100,000 cd phiéu va nhiing s& mua lai véi 200,000
c6 phiéu, dan dén viéc tich lily rong s6 lugng 100,000 c6
phiéu. Bing cach 1ip lai cdc quy trinh mua bdn nay va kém
thém su lan truyén cla céc tin tic xiu, Composite Man c6
thé mua theo su cin bing va do d6 din dén viéc CO sé tich
lily dugc mot s6 ludng 16n ¢d phiéu ma khdng hé 1am cho
tdng gid.

Cubi cung, vao giai doan thang 3 nim 2009, Composite
Man tao ra mot dot gidm bién dong 16n v6i hanh dong
Shakout - rii bé cudi cung - bing cdch dap gid gidm manh
xudng mic gid 6,500 DJIA. Bing cdch 1am nhu vy, CO
da loai bo hau hét nguon cung con lai duge bén thio ra bdi
cédc nha dau tu nho 1é cling nhu hap thu thém dugc mot s6
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Target Gia Wyckoff PnF

Sau khi thdy dau hiéu cla sicc manh (50S), hay xac dinh diém Last Point of
Support (LPS) trong mot diéu chinh va dém tir phdi sang tréi. (Xem Hinh 1)

Hurgng dén chi tiét: Dém Target Gid

Sau khi da xac dinh duoc ddu hiéu ca stc manh (S0S) trén bi€u do thutng,
hdy xac dinh diém cudi cing ma gid tao déy hd trg dé test trong TR va tang sau
d6 — Last Point of Support (LPS). Hay xac dinh lai cac di€m nay trén biéu do
PnF ban va thuc hién dém sé cdt (6 ndm ngang) tir phai sang trai, bat dau vdi
s0 6 dém chinh xac nhat va di chuyén dan vé phia bén tréi noi dién ra sy bién
dong gia giam trudc do.

Khi di chuyén sang tréi, hdy quay trd lai biéu do thudng cla ban va chia khu
vurc tich liy thanh cac giai dogn |A| - |D] (xem Hinh 1), chi dém thém so cdt (6
ndm ngang) khi mot giai doan dd hoan chinh. Khdng bao gio dém mot phan
clia mgt giai doan. Hanh dong khdi lwgng thuong sé cho ta thay ni giai doan
bt dau va két thic & dau (cht y dén cot ‘0’ - ngudn cung)

Khi giai doan tang gié ti€p dién, ban s& thutng thay céc giai doan Tdi tich liy
hinh thanh & mirc gid cao hon. Thuang thi, giai doan Tdi tich liy nhu vay s€ tao
ra cac s6 dém cdt (6 ném ngang) mdi c6 target gid mdi gan twong duong Vi
mirc target gid dugc tinh & giai doan Tich Iy goc (xac nhan). Do do, khi cac
giai doan nhu vay hinh thanh, ban c6 thé thutmg nhan dugc mot chi béo thoi
gian bang cach theo dgi hanh dong clia ¢6 phi€u khi s6'é dém tiém nang bt
dau xac nhan s6'6 dém goc. Su ti€p tuc ¢ thé bat dau tai mot diém nhu vay.

Doi v6i cac nén gia dai han, ban nén dém target gid vao day thap nhat dugc
tao tlr nén hodc tai mot diém trung binh cda TR. Do d6, ban s& chac chan rang
Target Min ma gia c6 thé dat dugc t6i thi€u nhat trong giai doan Uptrend.

Cc target gid chi la cac diém dé dimg ang chirng, quan sat va lang nghe.
Chiing khdng bao gity dugc xem I3 céc diém dirng hodc dao chiéu chinh xac. Str
dung chiing nhu cac di€ém dy béo noi c6 thé xdy ra sw quay dau va st dung biu
d6 thutmg dé quan sat va doc Tape Reading khi cac diém nay dugc ti€p can.

Trong truong hop xac dinh sé cdt (6 ndm ngang) cla mot nén gia dai han,
thuong thi diém Last Point of Support (LPS) xuat hién & gan ngang mic gia goc
cla cao trao (Climax) (LPS = Climax) va m(c nay nén dugc xem xét dau tién khi
nghién ciru dé dém target gid dai han. Cao tréo (Climax) cho thdy sy dao
chiéu, v6i hanh dong ti€p theo la xay dung nguyén nhdn cho ra két qud tiep
theo. N&u diém Last Point of Support (LPS) xuat hién gan ngang mirc gia Cao
tréo (Climax), diém d6 thudng lam cho viéc dém target gid nay c6 gia tri hon.
Cac LPS thutng xudt hién twong duong véi cac mirc gia PSY (LPS = PSY) ban
dau hodc SC(LPS = SC).

Phién Spring, trong trutng hop nay la spring #3 hodc Test cia spring #2,
thuong xac nhan va hinh thanh dau hiéu clia sicc manh (50S) sau d6 va diém
LPS trong cing mdt hanh dong dugc dat & cing mot diém va ciing mot thoi
gian. Thuong thi, mot spring c6 su theo sau bai mot SOS thi quan trong hon va
nhip diéu chinh gidm nhe vGi khoi lwgng thap sau dau hiéu dé cling la mot
diém LPS c6 gia tri.

Thutng thi, cdc s6'6 dém dai han trén cac biéu do c6 box-size 3 diém va 5 diém
duoc xdc nhan béi cic s6 6 dém nhd han sau d6 trén biéu do ¢ box-size la 1
diém khi chuyén dong ti€p dién. Hay than trong theo ddi sy xac nhan nay, vi nd
thuding cho thay khi nao chuyén dong gia nay sé tiép tuc.

Trong trurong hop cla cac bi€u do box-size 3 diém va 5 diém, cing mot dutng

d&m nén dugc st dung nhu déi véi bigu do box-size 1 diém.
—H. Pruden
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Hinh 1: pham vi tai tich liy DJIA nim 2011. G day ban thay cac bai kiém tra mua clia Wyckoff cho giai doan tai tich Idy.

\'4

Cong viéc cuia ban vdi tu cach la mét
nguat quan sdt biéu doé, hdy phat
hién ra dong co cua Composite Man
va theo doi cac budc di cua ho.

www.RatioTrading.vn

luong 16n c¢6 phiéu & mic gid thip va ré. Pén ldic nay,
Composite Man da hip thu hau hét ngudn cung cd phiéu con
troi ndi & trén thi trudng. Su phuc hdi ting gid nhanh chéng
va gin nhu thing ddng ciia thi trudng quay trg lai 1én mic
trén clia pham vi giao dich trudc d6 1a mot ddu hiéu rd rang
ciia stic manh (SOS). Do dé, dot diéu chinh gidm nhe véi

Copyright © Technical Analysis Inc.



https://ratiotrading.vn/

Stocks & Commodities V. 32:8 (14-18): The Composite Man’s Bull Market Campaign by Pruden, Fraser, Bogomazov

® MU Price 16.06 BC

May 3196

47.50

42,50

37.50

32,50

27.50

7.50

Jan "85 Apr'a5 Jul'gs Oct'85

Jan "96 Apr "96

Hinh 2: Mau Hinh ‘Hypodermic’. ' day ban thay sw xuat hién bién dong manh dudi mot dudng phan phdi & cic dinh (ICE), Buying Climax (BC), Automatic Reaction (AR),
Secondary Test (ST), Last Point of Supply (LPSY), Sign Of Weakness (SOW) va (LPSY) cudi cing trudc khi bt dau giai doan giam. Trong giai doan Phan phdi nay, chin bai
kiém tra bén (9 selling Test’s) cla Wyckoff da dugc xdc nhan. Ban nén tham gia cac vi thé ban khdng, vi thi truing dang trong giai dogn Downtrend.

khoi lugng thap tiép theo xudng mic 8,100 s& la Last Point S6 6 dém ndm ngang trong pham vi giai doan Tich liy tit
of Support (LPS) va mdt khu vuc d& c6 thé tham gia vi thé diém LPS quay trd lai SCLX (tif phéi qua trdi) tdng cong

mua dai han trong su k¥ vong vé mot dot "ting gid' hoic

12 11,100 diém. Target gia cho cdc du bdo gid ting tiém

thi trudng Uptrend. Composite Man da hoan thanh viéc tich néng c6 thé 1én dugc 1a mic 17,600-19,200 trén DJIA.

Iiiy ¢b phiéu ctia minh

Trong ndm 2011 va & khu vuc mic gia 10,500-11,000
Huéng din dém target gid (sé dudc hudng din chi tiét trong ciia DJIA, thi trudng da trdi qua giai doan tdi tich liiy va
phin gi6i thidu vé& biéu dd Point and Figure - PnF) clia tiép tuc giai doan ting gid tru6c d6. Diém Last Point of
Wyckoff chi ra ring: target gid tiém ning dudc tich lily Support (LPS) cla giai doan TR nay dudc két thic & mic
trong pham vi vin dong TR ¢6 thé dugc do luong nhu la gid 11,400. C6 6,900 diém trén biéu dd PnF cia DJIA

"”

"nguyén nhan' vi cho ra mot "két qua
ra/tudng duong véi nguyén nhan dugce xay dung trude do.

DJIA Giai Poan Tai Tich Liiy (2011)
Day 1a mot cach gidi thich cho bi€u do trong Hinh 1 da trén cac nguyén téc cia Wyckoff.

1. Hoan thanh Target Gid gidm trudc do: Target gid cla nén phdn phéi dugc tao ra tir
cudi nam 2010 dén gitta nam 2011 da dat dugc target gid bang su diéu chinh gid xuong
mic ddy thp vao thang 10/2011. Bong thoi, viec ban thao tao ra mot s diéu chinh trung
binh khodng 0.37.

2. Khéi lrong mua tdng: KnGi lwgng mua tang ap ddo so vdi khdi lugng ban gidm § phia
bén phai ctia pham vi giao dich TR hodc trong giai doan kiém tra (hodc hap thu).

3. Dinh cao hon: Cac mic dinh cao hon dé dat dugrc khi gid vurgt qua nguding khang cy
quan trong (mdt dau hiéu cla sirc manh 505).

4. Bdy cao hon: Mot ddy cao hon dugc hinh thanh trong dot thodi lui vé Last Point of
Support (LPS).

5. Hinh thanh nén Tdi tich ldy: Mot mau hinh Téi tich |ty/tam ding rG rang. Mau hinh vdi
ba day cao dan (HL) trong giai doan Tdi tich liy chi ra ¢ su tich Iiiy lai (Hdp thu cung)

6. Xdc nhdn s6'6 dém: Mot so 6 dém nam ngang clia nén xac nhan da dugc thiét Iap.
Ti ¢ riii ro - lg'i nhugin: Mot ty 18 rdi ro - Igi nhudn R:R - 1:3 ton tai & cac diém LPS.

8. Vurgt qua ngudng khdng cu: Mot duting khang cur ngang da bj vurgt qua va nguon cung
da duoc kidm soét (can cung) trong qué trinh chuyén tir Tdi tich liiy sang Uptrend.

9. Sirc manh twong déi: Sirc manh tuong doi tot hon hodc bang véi thi truong chung.
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c6 thé xdy dudc tao ra trong giai doan tdi tich liily nay vio nim 2011
dé cung cip cdc muc tiéu target gid ting 1én c6 thé dat

9 Bai Kiém Tra Tai Tich Liiy:

1. Duong khang cu b pha v (duong cit ngang phan
trén cla TR)

2. Hoat ddng tdng gia (vd: Gid tang volume tang,
gid giam volume giam)

3. Dy cao hon - Higher Lows (HL) (cau triic gid)

4. Dinh cao hon - Higher Highs (HL) (cau tric gid)

5. Strc manh turong ddi (bang hodc manh hon thi
trudng chung)

6. Sy hoan thién vé gid va thoi gian (e.g., mirc thodi lui
mot nira, kiém tra cac day ho trg trude khi ti€p tuc tang)

7. M6 hinh tdi tich Ity dd hinh thanh (vi du, m6 hinh
tam gidc...).

8. Xac nhan so 6 dém tai nén - SSTR confirming count

9.Tilé rdiro-loinhugn R:R-1:3
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PSY—Preliminary Supply. Dot ban manh déu tién béi Composite Man.
BC—Buying Climax. Cac 1énh ban 6n ngan chdn qua trinh tang gia
AR—Automatic Reaction; Gia gidam manh va nhanh chdng cho thy
nguon cau da bj can kiét.

ST (A)—Secondary Test. Tang gia vGi bién do hep va khai lwgng gidm,
dirng lai & hodc gan mdc gia ca BC. Xac nhan BC.

ST (B)—Cac qua trinh ki€m tra Idp lai vai lan cho thdy c6 sy xudt hién
ngudn cung |6 thé hién cac vi thé ban bai Composite Man.
ICE—Dutng The Ice dugc tao tir cac day ho trg chay doc theo cac mirc
gia thap trong pham vi giao dich phédn phéi. Cac 1&nh ho trg gia dugc
dua ra bai Composite Man, CO nhan thay van con nguon cau xuat
hién clia nhitng nha dau tu nhd 18 tiép tuc mua vao.

UTAD—Upthrust After Distribution; Mot hanh dong pha gia vG gia |én
cac mic khang cu va tao ra mic nhat trén pham vi giao dich TR, déy la
noi €O s& kiém tra va tiép tuc phdn phéi hang trén mirc cao nhat lan
cudi, nha dau tu nhd 1é sé tiép tuc mua vao khi thdy cac tin hiéu pha
dinh bdi ho nghi rang xu hudng tang s tiép tuc. Nguon cau sé can kiét
dan hdi dong thai nay.

SOW—Sign of Weakness. Bién do gia rong va khoi luwgng ban tang cao
khi gia gidm cho thay ngudn cung hién dang ki€ém soat toan b thi
truong.

LPSY—Last Point of Supply khé quan trong. Ddy la dgt phuc hoi tang
gid yéu 6t cudi cing quay lai The ICE sau khi pha v (dutmng ho trg gid).
Vi chin bdi kiém tra bdn clia Wyckoff da tanh cong & thoi diém nay,
nén thj truong dang trong giai doan bat dau Downtrend.

Hinh 3: Giai doan Phan Ph&i. Trong mot qué trinh hinh thanh dinh ddo chigu nhu thé nay, khdi lwgng ban ting va gia bién déng manh trong pham vi giita mirc ho
trg va khang cy. Mot vai cd phigu ghi nhan mic ting gid dn tugng (canh béo sy hung phén cla da tang nong).

khoang 17,400-18,300. Vi cic sé 6 dém trong giai doan tdi
tich lily nay da dat dén pham vi target gid ctia giai doan tich
lily ban dau (17,600-19,200), chiing ta c6 thé ddnh gid ring
cdc muc tiéu farget gia da dugc théa man trong nam 2011.

Két Thiic Chién Dich - Lwa Chon Ngi ré:

Trong sudt nim 2014, Composite Man c6 thé kich hoat mot
dot ting gid cudi cting ngoan muc dé thu hdt mét s6 lugng
16n cong ching chuyén sang trang thdi theo doi. CO c6 thé
"khéa chit nhitng ngudi ban khéng" va dudng nhu "khéa
chit" c4 nhiing nha dau co mua khi gi4 1én dén mudn bing
cach gidi han céc dot giiéu chinh gidm & miic khodng 6% trén
DJIA hodc it hon nhiéu so v6i ddt dieu chinh 10% ma nhiing
nha diu co mua khi gia 1én da mong doi dé dudc ban ra. Mot
dot ting gid néng lén cao va tao mdt "'Buying Climax
(BCLX)" c6 thé xay ra, viéc phan phdi cdc vi thé dai han bsi
Composite Man cho cong ching c6 thé bit dau ¢ dau dé
trong viing muc tiéu target gia dudc xac dinh truéc dé tir nén
ciia giai doan Tich liy. Kich ban d6 s& dua chién dich thi
trudng ting gid ctia CO dén hdi két. V6i mot dinh duy nhit
dudc tao va giam manh dot ngdt d6 s& 12 mot canh bdo vé
mdt giai doan phin phdi véi bién thé “Hypodermic”.

Viéc hinh thanh dinh phan phdi bién dong 16n c6 thé 1a con
duong "két thiic chién dich" khic dudc Composite Man
theo dudi. CO s& dd gi4 bing mot dudng hoic ddy hd trg - dé
thu hit cdc nha dau tu nhé 1é sdn sang mua vao vi su hung
phén (hodc mua theo xu huéng) - cho dén khi ngudn cau nay
bi can kiét. Viéc ban thdo manh ra ngay cang 16n (bién dong
gid 16n va khdi lugng ting cao) bsi CO 1a dau hiéu canh bdo
vé mot giai doan Phan phéi dang dién ra manh mé.
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Trong mot giai doan phan phéi phd bién hon (Xem lai
Phan 18, trang 80 dé hiéu hon vé giai doan Phéan phéi),
nhu dugc hién thi trong hinh phia du6i, khdi lugng ting ca
va gid bien dong ngay cang 16n (mdt so co phicu ghi nhin
muc tdng gid an tugng). Cdc nha giao dich nén theo con
dudng ma Composite Man da di. Mot khi cdc vi thé mua
ctia CO da dudc chdt 15i, ho s& chd dgi Last Point of
Supply (LPSY) va Sign of Weakness (SOW) dé quyét
dinh cho mot giai doan Downtrend s& bit dau.

Nhwng Néu...

Kich ban thit ba c¢6 thé s& ddnh lira mot s6 lugng 16n nha
diu tu va nha giao dich. Kich ban tht ba nay s& tudng
tuong mot su diéu chinh gidm rd rét hon khodng 20%
trong thi trudng tdng gid hién tai (tuong duong véi dot
rung chuyén nim 2011). Piéu nay s& dudc theo sau boi
mot giai doan tdi tich lily dé tiép tuc ting gid 1én mdc gid
muc tiéu trén biéu dd PnF ctia DJIA 13 19,200. Kich ban
thtr ba nay s€ cho phép thi truong ting gid c6 thém khong
gian va thoi gian dé ting trudng tiép.

Henry “Hank” Pruden, Bruce Fraser va Roman
Bogomazov la cac giang vién cua Trwong Kinh doanh
Ageno tai Dai hoc Golden Gate ¢ San Francisco (GGU).
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