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WHAT: Ngudi Viét nén dau tu vao dau ?

Trudc khi chia sé chuyén ngudi Viét dau tu, Akira Lé sé ndi sd qua Vvé tinh hinh tai
Nhat Ban.

Ngu'Gi Nhat dau tu' vao dau ?

4

\

iAkira Lé ndi vé tinh hinh Nhat Ban dé lam gi ?

Yumi Trang J
\
\% Vi nhitng gi da xay ra tai Nhat Ban, thi
nhiéu kha nang sé xay ra ¢ Viét Nam.
Akira Lé /

Akira Lé dén Nhé_\lt tU nam 2003 va nhan thdy rang: Hau hét nhing
ngudi t6i gdap déu co kién thirc vé dau tu tai chinh. Ho khong “ngam tién” & nha, ma

lubn mang di dau tu vao mét linh vuc nao do, d€ bao vé tui tién cia minh.

Trai qua bao thang tram cua nén
hat... E

dé tu bao v& ti tién cta minh.

QUV dau tu I6n nhat & Chau A Sparx Asset Management co tru sé

tai Tokyo, da ti€n hanh cudc khao sat ngudi dan Nhat véi cau héi don gian: Hién tai
anh/chi c6 dau tu hay khong ?
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Két qua thong ké nhu sau:

Theo khao sat vé dau tu
cla quy Sparx.co.jp thi

Khong Dau Tu
76%

C(r 100 ngudi Nhat thi cé dén
24 ngudi la nha dau tu ca nhan

Tién trinh phat trién kinh t& cGa Viét Nam cs nhizu nét tusng

doéng vdéi Nhat Ban vao nhitng ndam 1950-1960, va vdi Trung Qudc vao nhitng nam
1990, bang chiing la cling tich cuc mé& ctra thu hdt dau tu’ nudc ngoai va thic day
cdng nghiép hda dé phat trién kinh té.

So sanh trién vong ctia Viét Nam, Trung Qudc va Nhat Ban @ Imai Masayuki

Ti 1é tédng (%) GDP binh quan

A 2 chisd chirng khoan dau ngudi (USD)
Nhat Ban | 3000 30,000
- 7
di trudc m=GDP/1ngudi ciia Nhat Ban L )
V. l\t N S 2,500 W GDP/1ngudi cua Trung Qudc
Ie am Val == GDP/1ngudi cua Viét Nam
2,000 Ei ——Chi s& Nikkei (Nhat Ban)
| ~Chi s6 Shanghai Composite (Trung Qudc) / 20,000
1,500 : ——Chi s6 VN Index /
1,000
10,000
500
Nhat Ban 60 61 62 63 64 65|66 |67 68 60 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 0
| TrungQudc 95 96 97 98 99 00|01 (02 03 04 05 06 07 08 09 10 11 Nam

Viét Nam 02 03 04 05 06 07 |08 |08 10 11
Thdi diém GDP/1ngudi vugt ngudng 1000 USD

{Vi vay, mét trong nhirng cach du doan xu hudng dau ]

tu tai Viét Nam la tham khao qua kh(r cia Nhat Ban.

Biéu do trén cho théy GDP binh quan dau ngugi clia Viét Nam vugt nguGng

1000 USD vao nam 2008, va cua Nhat la nam1966, Trung Qudc la nam 2001, va Viét

Nam co xu hudng lap lai kich ban cta 2 qudc gia dan anh nay.
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Vi véy co thé du’ doan dLI’C_)’C tri€én vong tang trudng kinh té cting nhu thi
truGng ching khoan cua Viét Nam trong nhitng nam sdp tdi. Co cau kinh t& cua Viét
Nam c6 d&u hiéu dich chuyén tir ndng nghiép sang cong nghiép bat dau tir ndm 2002,
va hién tai nganh c6ng nghiép chiém 25% trén tdng thé GDP.

Ngudi Nhat dau tu vao dau vay Akira Lé ?

Yumi Trang

S

Akira Lé

vi N6 mang lai Igi nhuan cao nhat.

i Ngusi Nhat lua chon kénh Chrng Khodn

Tép doan bao hiém kh6ng 10 cua Nhat Ban Sompo Japan ciing da tién

hanh mot cudc khao sat vé ty Ié thu nhap hang nam gilta cac kénh dau tu, va cong bo

két qua nhu sau:

Theo khao sét clia quy bao hiém nhan tho
Sompo Japan, ty |é thu nhap hang nam (giai

8% % doan 1970~2001) tai Nhat Ban 13 nhu sau:
—

6% N \ ? N r

[Day la ti le Lam Phat
4% | MBS B
2% -

0

0% | [

Ching khoan Trai phiéu  Gui tiét kiem Lam phat
(CPI)

Ban cd thé nhéan ra:

@ GUi tiét kiém khdng dudi kip tdc dd lam phat.
@ Chirng khoan mang vé Igi nhuan cao nhat (7.3%)
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Lai suat guri tiét kiém
khong theo kip
toc d6 Lam phat

Chirng khoan Trai phiéu Gui tiét kiem Lam phat
(CPI)

Chirng khoan mang lai Igi nhuan cao nhat,
vi vdy ma dai da s6 ngudi Nhat thudng
chon kénh chirng khoan dé dau tu.

Ngudi Viét nén dau tu gi ?

N
O Viét Nam thi sao ?
Y,
, ™
O Viét Nam, dong tién thudng chay vao
5 kénh dau tu chinh...
Y

5 kénh dau tu phd bién nhat hién nay la:
@ GUi tiét kiém
@ Vang
@ Bat dong san
@ Ngoai té
@ Chirng khoan
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Dong tién thuGng chay vao
5 kénh dau tu pho bién sau:

Kénh Guri Tiét Kiém

L3i sudt ngan hang ngay cang giam, vi vay viéc giam [3i sudt huy ddng cd thé khién

ngudi dan khong con man ma vdi viéc gui tiét kiém tai ngan hang nira.

1. GUri tiét kiém: Dong tién
Lai suat ngan hang
ngay cang giam, khé bu néi téc d6
tang gia hang hda
(lam phat)

11

T
N B4t |
ggt' z dong | Chung
Kiém sén . | khoan

Nt

~ e e Pl P

Dominic Mellor ’ )
Chuyén gia kinh té€ cia ADB (Ngan hang Phat trién chau A)

“Lai suat phai bu dugc lam phat, I6n hon lam phat thi
ngudi dan mdi cé mong mudn gui tién déng, nghia la ho
phai dugc thu Igi thuc su™
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Kénh dau tu Vang

San vang bi cam theo y kién chi dao cua Thu tudng tai van ban s6 369/TB-VPCP. Mua
dé& danh thi dugc, ch réat khod ¢ thé mua di ban lai kiém I5i.

NEu mua thi cling chi la

< IS “tich cGc phong cg”, chr
Dlelple RilIal khong phai mua dé dau tu
chd gia Ién nhu thdi ky
2001-2011.

Gia vang trong nudc

chénh |éch I6n so véi

thé gidi (trén 4 triéu

déng/lugng). San vang
dang bi cam.

Kénh Ngoai Té

Ngén hang Nha nudc ki€m soét ty giad va thi trudng ngoai héi. Ho cd quyén téng hodc
giam ty gia dot ngot ma khong bao trudc, nham muc dich kich thich nén kinh té. Va
néu liéu ban cé dam tham gia cudc chai ma Ngan hang Nha nudc “nam dang can” hay
khong ?

Dong tién

T}’/ gia ngoai té dugc
kiém soat chat ché, on
dinh va kho cd dot bién
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Kénh Bat bong San

Mudn dau tu Bat Bong San, ban can cd6 mét s6 von kha 16n. Tuy nhién, van dé I16n
nh&t 1a: mua thi dé, nhung ban thi khd. Mudn ban nha nhanh, cd thé ban s& phai chap

nhan 10.

Dong tién

Con qua sdm dé ky vong
thi trudng bat déng san
phuc hoéi.

L

Kénh Chirng Khoan

Du moi ngudi noi vé Chirng Khoan thé nao di nifa, thi phai cong nhan mét thuc té la
cadc ma cd phiéu tét nhu Vinamilk, Thé Gigi Di Bong, Tén Hoa Sen, Nhua Binh Minh, ...

da va dang mang lai Igi nhuan cho nha dau tu.

Dong tién

Chi con lai chiing khoan la
thu hdt dugc dong tién
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Va cudi cung chi con lai Chitng Khodan 1a Iva chon sang subt dé€ dau tu.

Andy Ho, Giam doc diéu hanh Vinacapital

/ Chimng khodn I3 kénh dau tu hap dan, do
| lam phat thap, 13i suat dugc diéu chinh giam
on dinh.
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Nhin chung, cac yéu to vé kinh té
déu dang ung ho cho su di I1én cua
thi trudng chirng khodn Viét Nam.

O Viét Nam c6 nhifng c6 phiéu nao sinh Igi cao ?

Akira L& dua ra mét s8 vi du vé ¢ phiéu clia cac cdng ty Vinamilk, Thé Gidi Di Bong,
Vietcombank,... d& ban dé hinh dung.

Pau tién 1a Cong ty C& phan Sira Viét Nam (M3 c6 phiéu: VNM): Giad c6 phiéu tang hon
13 lan.

VNM Stock Price

Pay la biéu db gia c6 phiéu
Cong ty sira Vinamilk (VNM)

130.000 D

Gid c6 phiéu VNM d3 tang hon 13 [an
tu’ 10 nghin I1én 130 nghin

 Wowrypor = PRSI TS IO TOOW WP | U WY & . M
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Tiép theo la Céng ty c6 phan Dau tu Thé gidi Di ddng (M3 cb phiéu: MWG): Gia cd phiéu

tang 3 lan.

Déy Ié bléu d‘6 glé C6 phlé,u MWG Stock Price
cla Thé gidi Di dong (MWG)
| = 150.000 D

@ thegioididong

Gia c6 phiéu MWG d3 téng 3 lan
ttr 50 nghin 1én 150 nghin
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Va Ngén hang Thuang mai c¢6 phan Ngoai thuong Viét Nam Vietcombank (M3 c6 phiéu:
VCB). Ngan hang Mizuho ciia Nhat Ban da 1ai I16n khi dau tu vao Vietcombank.

CAr=r-
Ngan hang Nhat Ban tam 1ai 11.000 ty dong sau
5 nam dau tu vao Vietcombank

MIZWHO wp Vjetcombank

—
Cudi ndm 2011, ngadn hang Mizuho (Nhat Ban) mua 15% cd
phan cla Vietcombank véi mirc gia 34.000 dong/cp - cao
han 50% so vdi thi gid c6 phiéu VCB tai thdi diém do.

Ban hay doc
bai bao nay
trén Cafef.vn

\.-/ hd gid ¢6 phiéu Vietcombank tdng rat manh tir dau ndm
dén nay, hién 15% c8 phan Vietcombank ma Mizuho dang
nam gilr ¢ tri gia 22.400 ty dong, tirc xap xi 1 ty USD. Bén
canh d6, Mizuho con nhan vé 400 ty dong cd tirc tién mét.

Tlrc Mizuho dang tam 1di 11.000 ty déng (gan 100%) sau
gan 5 nam dau tu.

A

khong chi cé cac nha dau tu nudc ngoai, cac nha dau tu trong nudc cling cuc ky ua
thich Iuya chon dau tu vao Vietcombank hon bat cf ngan hang nao khac.

Nguyén nhan la bdi Vietcombank dugc xem la mot ngan hang rat “sach” va minh
bach, déu dan tra tién cd tirc cho c6 déng vdi ty 1€ tir 10% trd 1én.
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~

Bién dong gia c6 phiéu Vietcombank KN

tir théng 9/2011 dén nay gén héng Nhét Bén

(Gia d3 digu chinh k§ thuat) tam 13i 11.000 n’,
dong sau 5 nam dau

ktu’ vao Vietcombank

o

60
Mizuho ky hop déng
I mua c8 phan

55

50

Mizuho chuyéntién

mua c8 phan
a5

40 Gid v8n dau tw cha
Mizuho sau khinhan
c6 tire, c6 phi€u
thudng

35
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Va con nhiéu cong ty quen thudc khac nhu:

@ Cdng ty C6 phan FPT (M3 cd phiéu: FPT)

@ Té&p doan Vingroup (M3 c6 phiéu: VIC)

@ Cdng ty C6 phan Hoang Anh Gia Lai (M3 c6 phiéu: HAG)
@ Cdng ty C& phan Tap doan Hoa Sen (M3 c6 phiéu: HSG)
@ Cdng ty c6 phan Tap doan Hoa Phat (M3 c6 phiéu: HPG)

Va con rat nhiéu céng ty quen
thudc khac nhu : FPT (FPT),
VinGroup (VIC), Hoang Anh Gia Lai
(HAG), Hoa Sen Group (HSG)...

&

ViInaROUP

HOA PHAT

o~

HOA SEN GROUP

GROUP

http://dautuchungkhoan.org/
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Akira L& chi dua ra mot s cai tén quen thudc nhu trén cho ban dé hinh dung.
Ban muén mua cd phiéu clia cac cdng ty trén u ? Khoan d3...

2 diéu quan trong tru'éc khi mua co phiéu

Trudc khi dau tu, ban can biét cach:

@ Chon duing cd phiéu t6t
@ Chon duing thdi diém mua ban

Vi vdy Akira L& khuyén ban nén hoc trudc khi bat ddu, bdi vi: Thao trudng dé mo hdj,
thi chién trudng bét d& mau.

T6i mubn ban kiém dugc tién ldu dai trén thi trudng ching khoan dé nghi huu sém,

chr khong mu6n ban mat tién vi thi€u ki€n thurc.

Ban dang nhap vao Khoa hoc Ching khoan chuyén sau tai day:

http://lejapan.net/

NEu chua co tai khoan, thi dang ky tai day:

http://akirale.net/khoahocchungkhoan1608/
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Akira L& s& gUri Tai liéu qua Email dé ho trg Hoc vién cua
Khoa hoc Chirng khoan Chuyén sau AKIRASTOCK:

http://akirale.net/khoahocchungkhoan1608/

NEu ban khong nhan dugc Tai li€u thi lién hé ngay vdi toi nhé !

Dudi day la Tai liéu rat hay ma t6i da gui cho Hoc vién ciia minh:

/

Akirale.com

NS

Akirale.com

Phuong Phap B3u Tw PHEU,

(Cadl

Ban da nhan dudc tai liéu nay chua ?
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