Il
I Fred KHTam | LimTatSeng | Tan KongHuat

: PHAN TiCH |
MAU HINH BIEU PO

NHUNG BI QUYET GIUP
NHA GIAO DICH SIEU HANG

DAN ZANGER

BIEN 11 NGHIN PO THANH 42 TRIEU PO
TRONG 23 THANG

DICH GIA
Khiic Ngoc Tuyén |  Truong Minh Huy

H PLM*



_ PHANTICH
MAU HINH BIEU PO

Telegram : @khodulieu_taichinh | @chatcongdongtrader




Fred KHTam = LimTatSeng  Tan Kong Huat

) PHAN TICH |
MAU HINH BIEU PO

NHUNG BI QUYET GIUP
NHA GIAO DICH SIEU HANG

DAN ZANGER

BIEN 11 NGHIN PO THANH 42 TRIEU PO
TRONG 23 THANG

DICH GIA
Khic Ngoc Tuyén Truong Minh Huy

[}] NHA XUAT BAN HONG bUC

Telegram : @khodulieu_taichinh | @cha&ongdongtrader




CHART PATTERNS ANALYSIS
How A Super Trader Made $42 Million With $11 ,000 Within 23 Months
Trading Stocks

Fred KH Tam, Lim Tat Seng, Tan Kong Huat.

ISBN 978-967-419-150-4

Copyright © Mentor Publishing Sdn. Bhd, Fred KH Tam, L1m Tat Seng, Tan

Kong Huat. All rights reserved.

This book, or parts thereof, may not be produced in any form without permis-
sion from the publisher; exce‘ptic')nsv_are made for eéxcerpts used in prinfed réviews

and other media-related materials as Long as proper attribution is made.

This authorized Vietnam translation edition is jointly published by Fred KH
Tam, Lim Tat Seng, Tan Kong Huat and PHAMLEMINH Company Limited. This
edition is authorized for sale in Socialist Republic of Vietnam.

PHAN TICH MAU HINH BIEU PO

‘ Nhﬁng Bi Quyét Gitip Nha Giao Dich Siéu ang‘Dan Zanger Bién
11 Nghin Dé Thanh 42 Triéu Do Trong 23 Thing

Khtic Ngoc Tuyén, Trutdng Minh Huy (Bién Dich)

‘ Xudt ban va phéat hanh 4n ban tiéng Viét trén toan thé€ gi6i theo hop dong
’ chuyén giao ban quyén gitia Fred KH Tam, Lim Tat Seng, Tan Kong Huat va Cong
ty TNHH Pham Lé& Minh.

Ban quyén tiéng' Viét @HAMLEMINH CO., LTD 2021. Khong phdn nao
trong &n phdm nay dugc phép sao chép, in 4n, phat hanh dudi bat ky hinh thiic va
phuong tién nao khéc (dién ti, tg dong hda, photo copy, ghi m, scan...) hodc luu
trii trong cic co s dii liéu, cic hé théng truy cip ma khong dugc su cho phép bing
vin ban ciia Céng ty TNHH Pham Lé Minh.
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Xin gii t6i tdt cd cdc sinh vién, hoc vién, cong sy va ban bé di tot
nghiép Hoc vién F1 ciia t6i. Sy dong vién va hé tro cia cdc ban da gitp

chiing t6i hoan thanh mot cudn sdch tuyét voi.

Fred KH Tam

Taing tdt cd cdc nha phén tich k§ thudt trén todn thé gidi, nhitng ngudi
c6 chung tiéng noi trong ddu tu chiing khodn.

Lim Tat Seng

Gti vo toi Hooi Lean va con gdi Yi Wei vi long t6t, sy bao dung va kién
nhdn ctia hai me con, va dé tuéng nhé Datuk Lim Sun Hoe, ngudi da din
ddt t6i vao thé gidi ddu tu thii vi nay.

Tan Kong Huat
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KHUYEN CAO: Céc khodn d4u tu luén c6 riii ro, bao gém ca kha nang mét
v8n gbc va céc t6n that khac. Cuén séch nay dugc viét nhu mét cong cu dio tao d€
nang cao hiéu biét clia ban vé phan tich cdc miu hinh biéu d6. Néu cin déu tu va
tu vén, ban nén tim kiém dich vu ctia mét ngudi cé ning luc chuyén mon. Céc tic
gid va nha xudt ban sé khong chju trach nhiém vé bit ky tdn thét hodc mit miét lgi
nhuan nao do cc quyét dinh d4u tu dya trén viéc sit dung ky thuat va nhiing thong

tin thu dugc tit cudn sich nay.
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LOITUA

Cu6n sich nay, Phan Tich Mau Hinh Biéu Dé - Nhiing bi quyét gitip
nha giao dich siéu hang Dan Zanger bién 11 nghin dé thanh 42 triéu
do la trong 23 thdng, 12 cudn sich bat budc phai doc d6i voi tit ca cic
nha giao dich. Fred Tam 1a mét trong nhitng nha phan tich ky thuat
hang dau trong nganh. Toi da biét Fred dugc 20 nim va ching t6i da
cling nhau day céc 16p v€ phén tich ky thuit. Mic di ¢é nhiing cach goi
khac nhau, nhung cdc miu hinh giéng nhau xudt hién hét 14n nay dén
14n khéc. Moi kf ning dang gid déu can c6 thoi gian d€ hoc, nhung thao
trudng 46 mé hoi thi chién trudng it &6 méu, v4 thanh qua sé xting ddng
v6i thoi gian ban bé ra.

Ong Lim Tat Seng va 6ng Tan Kong Huat ciing 13 ban cfia t6i. Lim 1a
Pho chii tich Hiép Héi Cac Nha Phén Tich Ky Thuit Singapore (TASS),
trong khi Tan 13 Gidng Vién Cao Cép tai trudng phén tich ky thuét cha
Fred Tam. Ba chuyén gia cling nhau viét 1én cudn sich nay, ddy chinh
12 mét trong s6 Iy do rdt thuyét phuc cho thdy phuong phép trong cudn
sach nay ddng d€ hoc hoi. Khi néi dén sy thay d6i gid, sau khi tdt ca cac
phén tich co ban di dugc doc, tim hiéu va ddnh gi4, chinh quy ludt cung
va cdu khong thé bic bd 12 nguyén nhan gay ra moi su thay ddi vé gia.
Néu ¢6 nhiéu ngudi mua sin sang mua hon ngudi ban sdn sang ban thi
gi4 phai ting. N&u c6 nhiéu ngudi bén sdn sang ban hon ngudi mua sin
sang mua thi gid phai gidm. Va néu mua va ban ngang nhau, gié phai git
nguyén. Chéng c6 gl khic ngoai cung va cu, cu va cung. Day chinh
xé4c [ nhiing gi phén tich ki thuét ¢6 ging 1am - tryc tiép dua ban dén
thdng céu tra 1di.

Tom Dorsey

Nha sdng l4p Dorsey Wright & Associates,
Richmond, VA, USA
www.dorseywright.com
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LOI NOI PAU

Giao dich thanh céng dya trén ba tru cot: (1) tam ly, (2) phan tich
thi trudng va hé thong giao dich, (3) qudn tri tién. Dan Zanger c6 mét
chién lugc doc ddo cho ca ba tru cot nay, diéu gitip ong kiém dugc loi
nhuén phi thuéng hang nghin phan tram.

Tuy nhién, d€ gidi thich ddy du cac chién lugc ctia Dan Zanger vé ca
ba try cot ké trén trong mét cubn sach 1a diéu rat khé. Thi nhit, mot
s6 thi khong thé dugc day tii mét cudn sdch. Vi dy, ban chét linh hoat
cta thi trudng tai chinh sé khé dugc giai thich mot céch toan dién chi

trong mot cudn sach.

Hon niia, d€ gidi thich ddy dt cdc chién lugc, cdn phai c6 mot lugng
kién thiic nang cao vé nhiéu linh vyc nhu sy luin chuyén nganh (sector

rotation), phan tich ky thuit va quan tri tién.

Theo dé, d€ ddém béo phin quan trong nhit trong chién lugc ctia Dan
Zanger dugc chia sé cho tt ca nhiing ai quan tdm, cuén sdch nay tap
trung vao khia canh chii chét nhét trong chién lugc ctia Dan Zanger, d6
12 phan tich mau hinh biéu d6. Cudn séch sé tip trung vio viéc xac dinh,
minh hoa va giai thich cdch phén tich cdc mau hinh biéu d6, 12 cong cu
da giup Dan kiém dugc 42.000.000 d6 la trong 23 thing.

Cé rat nhiéu sach trén thi trudng, danh cho ca nguoi méi bat dau va
‘ngubi da cé kinh nghiém, d€ cap dén cic tru cot khéc trong giao dich, c6
thé 14 v€ tdm Iy hoc hay céc nguyén tic quén trj tién. Tuy nhién, khong
c6 qué nhiéu tai liéu n6i vé nghé thuét phén tich ky thuat, va cling tuong
do6i it tai liéu néi vé phén tich cdc mau hinh biéu d6, vén 14 tréi tim trong

chién lugc ctia Dan Zanger.
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biéu tha vi can luu y 1a ki thujt thiét yéu trong chién lugc dem lai
thanh céng cho Dan Zanger - phan tich cac mau hinh bi#u d6, khong
dugc dé cap dling muc va khéng dugc nhdn manh trong nhiéu cudn
séch vé giao dich. Cé rét it déng gbép trong linh vic nay ké tit sau cic
cong trinh ndi tiéng ctia Richard W. Schabacker, Ia ngudi da viét ba
cudn sach tuyét vai vé cac miu hinh bi€u d6 vao ddu nhiing nim 1930.
Schabacker dugc coi 14 cha dé clia phan tich ky thuét. Cudén séch cui
cling ctia 6ng dugc xudt ban vao nim 1934, cb tya d€ “Stock Market
Profits (Kiém Loi Tt Thi Truong Ching Khodn)”. Phai téi 14 ndm sau,
cic chdu trai cia 6ng la Robert Edwards va John Magee méi tiép tuc
codng viéc clia Schabacker, ho cho ra di cu6n “Technical Analysis of
Stock Trends - Phan Tich Ky Thuat vé Xu Huéng Chiing Khodn”. Cudén
sach nay dugc xudt ban lan dau tién vao nam 1948. Khong ai hoc phin
tich miu hinh biéu d8 ddm tu coi minh 13 ngudi toan dién ma khong
doc céic tdc phidm kinh dién ctia Schabacker, Edward va Magee. Nhiing
phén tich miu hinh biéu d6 vin khéng dat dugc sy ndi bat xting déng
cho dén khi Dan Zanger xudt hién.

Chinh Dan Zanger la ngudi d4 phé bién cac cudn sdch ctia Schabacker,
Edwards va Magee khi nha giao dich siéu hang nay chiing minh cho ca
thé gidi thdy ki thuat nay c6 thé manh mé dén miic ndo. Ong da khién
ca thé gidi phai kinh ngac vdo nim 2000 khi tich ldy dugc 42 triéu do
la chi véi s6 vOn ban d4u 11 nghin d6 la, trong vong 23 thang giao dich

- céc c6 phi€u trong “siéu song” ting gié trén san NASDAQ. Hi¢u sudt
dédng kinh ngac cta 6ng da ching minh cho chiing ta thdy hiéu qua ctia
I thuat ndy. Ong ciing chiing minh phan tich m4u hinh biéu dé vin
r4t phii hgp trong méi trudng thi trudng ngay nay, ching khéc gi khi
né dugc Schabacker phét hién 1in d4u tién vao d4u nhiing ndm 1930.

Hay Ivu ¥ cdc miu hinh bifu d6 cha Schabacker da dugc tim thdy
tridc day ciing vin dugc tim thdy trong cic c6 phiéu thdi nay, thé hi¢n
qua biéu d6 ctia 4 ¢§ phiéu dudi déy:
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co PHIEU DAYANG - MALASIA
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Vi dy vé sut thay d6i xu hudng, dié

m phd v miu hinh Tam Gidc Déi Xu’ng

va diém phd vé mdu hinh Chiéc Dia.

CO PHIEU CIMB GROUP - MALASIA

Y Duding xa huidng
ting |

Yolame 6566.00

Vi dy vé thay d6i xu hudng, diém

phd v3 cdc mdu hinh Chiéc Dia, Cdi

Ném, Tam Gidc. Diém phd v0 mdu hinh Ld C3 Chit Nhét va Chiéc Dia.
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CO PHIEU NOBLE - SINGAPORE

" Diém phd v q
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lr‘ y ! K Diém phd v dudng xu hutng gidm
I'q d9ng vai trd khing a cho thiy
1 Sy'Thay Déi Xn Huéng

Tam Gidc Ddc Lén, Kénh Gid Hudng Lén.

CO PHIEU GENTING - SINGAPORE

Vi dy vé sy thay doi xu hudng, diém pha v@ mdu hinh Hop Chit Nhdt,

P €& PudiNheo ',dy, ) /’
. P
I Ngly 26/11/2008 : "U (‘1 {'”"r% -
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o

Vi dy vé sy thay d6i xu hudng, diém phd vd cdc mdu hinh Cdi Ném, C&
Puéi Nheo, Tam Gidc Ddi Xiing
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Nhiing vi du nay 13 minh chiing r6 rang cho ching ta thdy phan tich
cac méu hinh bi€u 46 13 mot ki thust manh mé va c6 1¢i cho nhiing
ngudi quan tam dén viéc ki€m tién trén thi trudng chiing kho4n. Bén
canh viéc 4p dung phan tich cic méu hinh biéu 46 cho ¢ phiéu, ky
thuét nay cling mang lai lgi nhuén kh6ng kém néu dugc dp dung dé giao
dich ngoai héi, hang héa tuong lai, cic chi s8 chiing khodn, quyén chon
va cdc hop ddng chia cac thi trudng khac biét trén toan thé gidi.

Hy vong rang cudn sich nay sé cung cip mét phuong phap hoc hoi
logic, c6 t6 chiic va hgp ly vé€ phuong phap lu4n mau hinh biéu da.
Chung t6i cim thdy néu ban quan tdm va thich theo déi thj trudng tai
chinh, ban sé bj cudn hit khi doc nhiing trang gidly dang bay ra truéc
madt nay. Quan trong nhdt, thong qua bai doc nay, ban sé hiéu thém vé
cdch mét hién tugng dau tu ngoan muc nhit trong nhiing ndm gin day
- nha giao dich c6 phiéu siéu hang Dan Zanger - da bién khoan dau tu
ban d4u tli 11 nghin d6 la thanh 42 triéu 46 la trong vong 23 thing giao
dich c6 phiéu!

Cudn sdach nay dudc chia thanh cdc chuong sau:

Chuong 1 - bit d4u béng cach cung cip mot s6 thong tin co ban
vé Dan Zanger va con dudng ma cudc ddi 6ng da trai qua d€ dat
dén vi thé thanh céng nhu bay gid. N6 cung cip mét cii nhin siu
sac thu vi vé nhiing kho khin ma Dan Zanger da trai qua d€ phét
trién hé théng thanh céng clia minh.

Chuong 2 - gi6i thiéu ngén gon nghé thuit phéan tich ky thuét,
bao gébm mot s6 nghién ctiu va thdng ké da dugc thyc hién trong
linh vyc nay.

Chuiong 3 - huéng din chiing ta cich doc biéu d6 hinh thanh va
biéu d6 hinh nén, hai loai biéu d6 dugc sti dung phé bién nhit.

Chiiong 4 - di sdu vao khdi niém co ban vé xu hudng, cic cd s
x4y dung nén trudng phai phén tich biéu 46, tim quan trong ctia
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viéc xdc dinh va giao dich theo chiéu cia xu hudng, va phan biét
céc loai xu hudng khac nhau.

Chuong 5 - gidi thich khéi niém hd trg va khéng cy, 12 hai khéi
niém tao thanh xuong séng ctia phucng phéap phan tich miu hinh
biéu dé.

Chuong 6, 7 & 8 - dugc x4y dung trén nhiing nén tang ké trén
va di sdu vao phén tich cdc mau hinh biéu d6: cdc méu hinh ddo
chidu va cic miu hinh tiép dién.

Chuiong 9 - cung cdp cic Quy Tic Vang clia Dan cho ngudi méi
bat ddu. Cac quy tic nay cung cdp hudng din vé cic nguyén tic
mau hinh biéu d6, cic nguyén tic phan tich ky thuit, cic nguyén
the quan ly thj trudng va quan trj tién.

Ching t6i hy vong ring day 1a cuén sich ma ban dang tim kiém.

Phén tich m4u hinh biéu d6 rat dé hiéu va mang lai hiéu qué cao khi 4p

dung, néu cic nguyén tic va quy tic ky thuat dugc tudn thu chinh xdc.

xiv

Chung tdi chiic ban giao dich thanh céng.

Fred Tam, KH Tan and TS Lim
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GIOI THIEU VE
DAN ZANGER
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“Cé phiéu ctia toi di ting 10.000%!”

Dan Zanger

- DAN ZANGER LA AI?lM .
1 ® 1 Dan Zanger ldn d4u tién thu hat sy cha y cha cong

ching khi xudt hién trong mét bai bdo trén tap chi
Fortune vao thdng 12 ndm 2000 v6i tiéu dé “Cé Phiéu Cia Toi Da Ting
10.000%!”. Sy that tham chi con tuyét voi hon. Ong da trd thanh ngusi
nam gitt ky lyc giao dich ¢ phiéu vdo ndm 2000 v&i thanh tich bién
khoan d4u tu 10.775 d6 la thanh 18 triéu d6 la trong 18 théng (ting
167.000% trong mdt nam rudi). Trong 23 thang, khodn d4u tu cha 6ng
da ting lén miic dang kinh ngac 42 triéu d6 la! (Ong ¢4 bién lai thué dé
chling minh thanh tich d6).

Khi thoi ky bung n6 bong béng Internet két thic, mic ting trudng
ky Iuc ctia Dan gidm dén, nhung van duy tri con s6 3 chit s6. Nam 2003,
danh muyc d4u tu cha 6ng da ting 150% (so v6i muic ting cta Chi s&§
S&P 500 la 36%). Vao thdng 8 ndm 2004, danh muyc d4u tu ctia 6ng da
ting trén 100% so véi con s6 chét ndm 2003 (Chi s6 S&P 500 giam -3%
tlt ngay giao dich déu tién ctia thdng 1 dén gidta thing 8 ndm 2004).

M Xem thém sdch: NHONG BAC THAY PAU TU THEO PA TANG E
TRUGNG - Cudc phéng vén ban tron véi cdc Nha Giao Dich Siéu Hang. . -
Dan Zanger ciing vdi Mark Minervini, David Ryan va Mark Ritchie Il s¢ 1 : }._
trd 18i nhitng cdu héi thudng gap trong giao dich thyc &, sé gitip ban hiéu E i1
thém vé Dan (Quét md QR bén canh)
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V6i nhitng con s6 dang kinh ngac nay, khong cé gi ngac nhién khi

“cyu chii thdu hé boi” kiém dugc hang triéu d6 la trong théi ki hoang
kim bong‘béng. Vao bit ky ngay nao trong tudn tit nim 1998 dén nim
2000, ban c6 thé thay Dan ddn mét vdo méan hinh mdy tinh cia minh,
xung quanh la niia t4 ngudi ban dang cham chu theo déi ting cit dong

clia 6ng.

Khéng néi mot 184, nhung 6ng ludn trong tu thé sin sing nhu mét
con diéu hau quan sét 40-60 c8 phiéu va chd doi nhiing diém phé v&
quan trong tU cdc mau hinh véi khéi lugng cao, goi cho nha méi gidi
clia minh dé mua va bdn mét ¢ phiéu khi dén thoi diém thich hop.
Diéu nay dién ra tii thoi diém thij trudng md clia cho dén khi thi trdéng
déng ctia. Cac khén gia sé c6 ging hét stic d€ theo doi tiing bude di cha
ong trong sy kinh ngac khong thé thét nén 16i.

1.2 CUQC POI VA SU NGHIEP CUA DAN ZANGER

Dan I6n 1én & Thung Liing San Fernando - mt viing ngoai l6n
cia Los Angeles. & d6 tudi ban bé ciing trang lia vao dai hoc, & ong réi
nha va di du lich kbip nudc M§. Ong da 1am nhiing cong viéc lit vit,
ching han nhu nhan vién khuén vic hanh Iy & khich san, 14i xe taxi va
lam phy bép (prep cook) d€ ty trang trdi cudc sdng. Sau d6 6ng chuyén
vé Los Angeles ma khong dugc hoc hanh ti t€ ciing nhu khong c6 ky
nang chuyén modn. Cing chinh vi thé, 6ng bat dau lam viéc cho mét
c6ng ty cham séc, thiét ké canh quan.

Sau mét vai ndm, 6ng dugc cdp gidy phép chi thiu va mao hiém x4y
dyng héd boi, 6ng di 1am nghé nay trong 20 nim, xiy dung nhiing hé
boi ky la cho nhiing ngudi giau cé va ndi tiéng & Beverly Hills. Dan 14n

* dAu tién biét dén thi trudng chiing khodn vio nim 1976, sau khi d lam
cong viéc kinh doanh x4y dung hd boi dugc vai ndm. Trong subt thoi
gian 1Am x4y dyng hé boi, 6ng ludn theo dbi thi trudng chiing khodn,
vi d6 1a niém dam mé ctia 6ng. Trén thyc t€, trong nhiéu ndm, khi dang
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trén dudng di lam, ong thuong nghe dai d€ biét cic bao gié tryc tiép
theo thoi gian thyc vé ¢§ phi€u ctia minh. Ong con thyc hién cic giao
dich bang cich goi dién thoai di dong d€ dit lénh trong khi 14i xe.

Hai ngudi thdy 16n nhét cha 6ng trong subt nhitng nim hoc nghé
giao dich 12 Gene Morgan va William O’Neil. Ong da hoc moi thi c6 thé
vé cac mau hinh biéu d6 va cic nguyén tic co ban quan trong, nhung
phong cdch ma 6ng phat trién 13 cla riéng 6ng. Ong thyc sy bit ddu
nghé giao dich mét cach nghiém tic vao ndm 1989 va danh 10 nim sau
d6 @€ trau doi k¥ ndng.

1.3 CON DUONG GIAO DICH CUA DAN ZANGER

. N#m 1976 - Dan bét ddu giao dich & tudi 26 sau khi xem Kénh
Kinh Doanh (The Business Channel) & Los Angeles. Ong d4 hoc
chi bdo McClellan Oscillator va cdc chu ky. Gene Morgan, mot
nha phan tich bi€u dé, c6 mot chuong trinh c6 tén 12 “Poc Biéu
D6 Thi Trudng’, trong d6 6ng ndi vé céc biéu d6 véi cic miu
hinh dudng cong Parabolic, C6¢ Tay Cdm, CS Pudi Nheo, La Co
Chi Nhat, C4i Ném Huéng Xudng...

e Nam 1983 - Dan gid mét cudn sich biéu d6 va tim kiém cic
miu hinh & c6 phiéu gi4 ré, nhung khong tim dugc gi. Ong da
bd cube.

+ Nim 1989 - Dan thita k& 100.000 USD tii me. Ong tham gia mot
cudc hoi thio véi William O’'Neil. Ong lai dugc day vé cic miu
hinh biéu d6 va danh 6 thang dén mot nam d€ c§ ging xic dinh
ching tiit mét cudn sach biéu do.

« Nim 1989 - Dan luyén tap doc biéu d6 bing cach tim kiém céc
mau hinh biéu d6 trén cac d6 thj c8 phiéu, 6ng lam viéc nay vao

1 ND: McClellan Oscillator I mét chi bdo dg rong thi trudng diige phdt trién béi Sherman va
Marian McClellan.
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moi budi t6i va trong khoang sdu gié mébi ngay Thu Bay va Chi
Nhat cho dén khi cusi ciing tim th&y mét miu hinh. |

» Nim 1991 - Dan tham gia 6 mdt thi trudng ting gid manh mé
vao ddu nim 1991. Ong d4 kiém dugc rdt nhiéu tién ngay sau
Chién Tranh Ving Vinh l4n thd nhét, nhung sy ty tin dén néi
“khong hé biét diéu chinh la gi” da khién 6ng ddnh mAt tit ci vao
mula he, khi 14n d4u tién trong su nghiép déi dién véi thi trudng
giam gia.

o Nidm 1991 dén nidm 1997 - Su suy thodi nghiém trong ciia thi
trudng nha d4t vao d4u nhiing naim 1990 khién c6ng viéc kinh
doanh xay dung phéi ngling hoat dong, cho phép Dan danh
nhiéu thoi gian hon dé tim hiéu moi thd ma 6ng biét ngay nay.

o Nim 1998 dén ndm 1999 - Dan bién 11.000 d6 la (chinh xic 1a
10.775 36 la) thanh 18 triéu d6 la khi giao dich cic c8 phiéu Hoa
Ky trong dot siéu ting gi ciia sin NASDAQ!

 Nim 1999 dén ndm 2000 - T6i thang thi 23, s6 tién lai clia ong
da ting 1én thanh 42 triéu do la!
“Toi da danh cd cudc doi minh dé gidi thich cdc biéu do!”

Dan Zanger

1.4 DAN ZANGER DA PHAT TRIEN HE THONG CHON LOC CO
PHIEUNHU THENAO PE TU CHO THUA CHAY TAI KHOAN
TRG THANH NHA GIAO DICH GIU KY LUC THE GIOT?

“Quay trd lai nhiing ndm 1970 va 1980, khong c6 trang web hay
céng cy tim kiém nao d€ truy cdp, ciing khong cé bdt ky ai d€ trao dbi
thong tin vé.thj trudng, t6i chi doc trang bdo gid ching khodn cila nhat
bdo va tim kiém nhiing c8 phiéu c6 vé ré. Toi bi cudn hit bdi viéc doc bdng
bdo gid vi t6i cé thé thdy nhiing c8 phiéu nao dang bién dong vio ngay
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hém dé va c6 ging giao dich mt chiit xiu.

T6i di khong kiém dugc bdt ky mén lgi nhudn ndo cho dén khi toi
nghiém tic v6i nghé giao dich v quyét dinh dénh ra mét s6 tién dé tham
du mét budi héi thdo do William O’Neil, hgbt(‘fi sdng lgp Investors Business
Daily (ND-goi la Nhét Bdo IBD), trinh bay. Pay la mét budc ngodt lon
trong khd ndng lya chon c6 phiéu chién thdng ciia toi.

Tai mot vai cudc hoi thdo vao nim 1989, téi da hoc thém dvidc mot s6
thit tik ngudi dan chuiong trinh “Doc Biéu D6 Thi Trudng”, Gene Morgan.
Khodng mot ndm tré lgi ddy, t6i doc cudn “Phdn Tich Ky Thudt V€ Xu
Hudng Chiing Khodn - Technical Analysis of Stock Trends” ctia Edwards
va McGee, ciing v6i cuén “Héi Uc vé Mot Thién Tai Ddu Tu Chiing
Khodn” ctia Jesse Livermore, dugc coi la mot trong nhiing cudn sdch giao
dich hay nhdt moi thoi dai. N6 dé doc va dé hidu dén ndi khong ngac
nhién khi nhiing cuén sdch nay di khong cé qud nhiéu ngudi doc. Phong

cdch giao dich ciia toi gdn giong vdi phong cdch giao dich ciia Livermore.

Tbi phdt hién ra rdng, cdc mdu hinh biéu do cii tu ching lgp di ldp lai &
nhiing c6 phiéu chién thing 16n. Bi quyét dé doc biéu d6 la khd nding nhdn
dién nhitng mau hinh ndy. Ban cé thé phdt trién kj ning ndy bdng cdch
rén luyén d6i mdt cia minh 38 ching ty nhdn ra nhitng “mdu hinh”, diéu
ma thoat ddu tudng nhu khong thé lam dugc.

T6i da thuc hién rdt nhiéu giao dich thii nghiém, khién t6i mdt rdt
nhiéu tién. Toi da phdi lién tuc quay lai bdng vé mdu va tim ra cho t6i lam
sai. Toi da danh hon 10 ndm va c6 ¢ tit 20 dén 30 gi6 méi tudn d€ lign tuc
vach ra nhiing sai ldm cta minh trén biéu do. Toi dd mua dya trén cdm
xtic. Theo thdi gian, t6i hoc dvgc cdch mua c8 phiéu vao nhiing thoi diém
chinh xdc, khong dva vdo cdm xic. Thyc sy phdi mdt nhiéu ndm lam viéc

mdi c6 thé xdc dinh chinh xdc dugc nhitng diéu nay”.

Traders Magazine, thdng 11/12 ndm 2003
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1.5 BAN CUNG CO THE MO PHONG CONG THUC THANH
CONG CUA DAN ZANGER

Cong thiic thanh cong clia Dan Zanger kha r6 rang. Thanh céng
clia 6ng chi dya trén cdng thic lau doi dudi day:

THANH CONG = CHUAN BI + CG HOI |

Dan d4 “chudn bi” tii khi 6ng bat d4u hoc giao dich, ti nz:am 26 tudi,
vé nghé thuat phan tich cdc miu hinh biéu d6 tit nhiing ngudi thdy nhu
William O’Neil va Gene Morgan. Trén thuc té, 6ng d4 lam chi dugc
né. Nhung diéu d6 van chua di dé€ Dan dat dugc thanh cong thuc sy.
“Thanh céng” chi dén véi 6ng khi “co hdi” dén gb clia vao ndm 1998, ¢

tudi 47 va 6ng da tin dung no.

Dot siéu ting gid trén c6 phiéu NASDAQ tit 1998-2000 14 “co hoi”
ma Dan d4 ndm bat, né gitp ong kiém dugc 42 triéu d6 la 1gi nhudn
tit ¢6 phiéu vao ndm 2000. Con s6 ndy tuong duong vdi ty 1é 1gi nhuan
khong 16 382.000% tii khoan ddu tu 11.000 d6 la ban d4u, chi trong vong
23 thang!

Ban cling c6 thé dat dugc thanh cong vé€ tai chinh bang cich mé
phéng cong thiic thanh cong clia Dan, cdng thiic nay dugc tao thanh ti
hai tru cft Ia “chuén bi” va “co héi”. “Co hoéi” trén thi trudng tai chinh
dén theo chu ky tu vai thidng dén vai ndm. Co hdi 1a rit nhiéu va cé
thé dugc tim théy & thi truong cb phiéu, hgp ddng tudng lai hang hda,
hgoai hoi, v.v. Vi dy, & chiing khoan Malaysia hodc Singapore, c6 it nht
ba dén bon dot ting gid hodc gidm gid moéi nam!Y. Nhung déy chinh 14
cau hoi cén gidi-dap. “Ban da chuén bi san sang” khi co hoi dén go ctia

nha ban chua? Ban thdm chi ¢6 nhan ra rang day chinh 13 co hoi?

W ND: Tgi thi trudng chitng khodn Viét Nam, mbi ndm ciing thudng c6 hai hodc ba
séng ting gid dang ke, thudng 10 hai séng ting chinh. D6 1a nguyén tic vé chu ky.

8
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Do d6, diéu khong kém phin quan trong la ban phai “chuén bi”
dé khi co hoi xudt hién va tim dén v6i minh, ban c6 thé phét hién ra
ngay lap tiic va 4p dung nhiing gi da hoc d€ hién thyc héa co hdi do.
“Chuén bi” 13 hoc phé théng, cao déng va dai hoc, 13 tham gia cdc khéa
hoc chuyén nganh nhu phan tich co ban va ky thuét, kinh t& k€ toan,
v.v. Chuén bj 1 thu thip kinh nghiém thuc t€ tii noi lam viéc ctia ban.
Sy chun bi giéng nhu mot ngudi tho sin d3 mai sin dao va vé sinh cay
sing clia minh, va béy gid anh ta dang chd dgi con méi (thsi cd) xudt
hién tru6c mit dé ra tay.

1.6 CHIEN LUQC GIAO DICH CUA DAN LA Gi?

Phong cich d4u tu clia Dan Zanger la sy két hgp gitta viéc
(1) xc%c dinh cdc c8 phiéu dan ddu trén thi trudng vd (2) dang hinh thanh
cdc méu hinh biéu d6, Ong sii dung cic théng tin nay dé giao dich cic ¢§
phiéu theo dao dong (swing trade) khi chiing bét ting tif cdic mau hinh
d4 dinh trudc. Néi chung, nhiing diéu sau day moé ta cdc yéu t6 chinh
trong chién lugc giao dich clia Dan: |

1. Tim ¢6 phiéu dén diu thi trudng theo linh vyc va nganh nghé

“Toi dong hanh véi nhitng c6 phiéu dang di chuyén 16t nhdt trén
thi trudng. Né6 tiing la ¢8 phiéu ciia nganh Dién thogi di dong vao nhiing
nam 1980, sau d6 1a c8 phiéu ciia cdc t6 chifc chdm séc siic khée (HMOs)
vao cudi nhitng ngm 1980 va ddu nhiing ndm 1990. Vio ddu nhiing ndm
1990, c6 phiéu bdn dan dd trd thanh con cung cia thi trudng chiing khodn,
c8 phiéu mang va c8 phiéu vién thong ciing vdy. Trong Chién Tranh Ving
Vinh lén thit nhat, cong nghé sinh hoc da dan ddu thi trudng. Cudi thdp

kp nay, dé 1a cdc c8 phiéu Internet nhu Amazon.com. Ndam 2000, d6 la c6
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phiéu cdp quang”.

“D6 la bdt cit thit gi ma thi trudng chon dé€ choi, ¢ thé la cong nghé
sinh hoc, chip, mang, cdp quang, internet. Ban phdi dong hanh vdi nhiing
cO phiéu sé dugc thi truong thiic ddy nhiéu nhdt. Toi chi quan tam dén
nhiing cd phiéu c6 d¢ bién dong cao (high volatility)”.

“Hay tim kiém linh vuc dang dugc va chudng va sau dé tim cong ty
ddn ddu linh vyc dé. Ban phdi biét nhiing thit dang “hot” va theo doi
nhém nganh hodc theo doi cd phiéu do ... va phdi di cimg nhiing cd phiéu
chién thdng. Tai sao lgi s¢ hitu mot c6 phiéu ting gid $2 méi ngdy trong
khi ban c6 thé chai véi mot c6 phiéu ting gid $5? Khi c6 phiéu dén ddu bét
ddu c6 xu hudng gidm, d6 la lic d€ ding cudc chai”

D61 v6i hau hét chiing ta, viéc tim ra linh viyc va nganh nghé t&t nhat
1a mét cau héi hoan toan thudc v€ phan tich co ban - nganh nao cé trién
vong t6t nhat, cong nghé méi nao sdp thay d6i hoat dong kinh doanh,
céng ty nao trong nganh dang san sang nhat d€ tan dung nhiing thay
ddi cta nganh. Tuy nhién, khdc v6i hdu hét chung ta, Dan c6 thé xem
qua biéu d6 ctia 1.400 c6 phiéu trong danh muc theo déi va cho ban biét
chi trong vong 25 phut dau la nhém manh nhat va c6 phiéu nao nhanh

nhét, nén s¢ hitu va choi cling nganh nghé nao.

Trong 56 1.400 c¢8 phifu dugc ong sang loc hang dém, Zanger c6
thé& chon 50-60 dé theo doi trén man hinh cia minh vao ngay hém sau.
V(A)ng tap trung vao nhiing thi thé hién mau hinh khéi lugng hop Iy va
cdc mau hinh ¢6 kha néng sinh 16i. Khi mét miu hinh c6 sy phd vé di
1én hodc bi pha thung di xudng véi khéi lugng cao, 6ng thuc hién hanh

dong ctia minh.

Trong thoi ky bung né Internet, nhiéu ¢8 phiéu ma éng khuyén nghi

12 ¢8 phiéu méi dugc IPO c6 lich sti gia chi trén dudi mét nam!
“VE cd bdn, nhiéu vin dé mdi dén tu cdc nganh nghé méi dang nong
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trong nén kinh t€ ciia chiing ta. Chiing ta hi¢n dang chiing kién moét cudc
cdch mang cong nghé 6 ¢ phiéu Internet, sin sang ddp tng nhu cdu ciia
cong chiing. Nhitng c0 phiéu ndy hién dang rdt hgp thdi va hdp dén,
nhiing céng ty nay cung cdp nhibu cong nghé mdi dang c6 nhu cdu lon.
Nhiing cd phiéu nay c6 xu hudng tdng gid vugt troi so vdi thi truong, chi
yéu la do chiing cé rdt it hodc khéng c6 t6 chiic nao sé hitu. Ddy la trudng
hop ciia c6 phiéu dién thoai di dong va c6 phiéu mang thdi ky con sd khai
vdo giita nhiing ndm 80. Trong nhiing ndm ddu thdp ky 90, cdc c8 phiéu
HMO dugc niém yét trén san chiing khodn. Nhitng c6 phiéu nay ting gid
rdt nhanh. Cdc t8 chiic cudi ciing nhdy vdo mua c6 phiéu, diéu nay gitp

ddy gid vot lén”

2. Sit dyng phan tich mdu hinh biéu d6 d€ xdc dinh nhiing cd phiéu
chién thing tiém ning |

“Tbi ldn chudt qua danh sdch c8 phiéu mbi dém d€ xem cdc mdu
hinh biéu do va ddc diém cha no. Toi xem xét ching hang ngdy va cdm
nhdn vé tinh cdch va hanh vi clia ching. Chiing la ban cua t6i. Diéu rdt
quan trong la phdi biét tinh cdch c6 phiéu clia ban. Téi khong st dung bét
ky biéu dé intraday ndo, nhung téi laim mdéi va kiém tra biéu 46 ngay
moi gid trong ngay va lin chudt qua cdc c6 phiéu trong dic biét hdp
din hodc cé hanh dong tét. Toi ddnh ddu nhiing diéu cdn tdp trung khi
nhin vao biéu d6 ngay sau khi thi trudong déng cita”.

“Téi hodn todn khong sit dyng bdt ky chi bdo ndo. Lam gi c6 thdi gian
dé xem xét nhiéu chi bdo nhu vdy? Toi xem xét cdc thanh gid ngay mgnh
mé va md xé chiing, sau d6 thém vao cdc thanh khéi liong dé dua ra mot
logi hé s6 ép luc, né cho téi biét co phiéu mudn lam gi tiép theo va khi nao
c8 phiéu mudn lam diéu do. Hién tai c0 phié'u da sdn sang chua hay cén

thém thoi gian? D6 la cong viée trong tdm tay mbi ngay”.

Nhung thd vi la Dan Zanger khong st dung cdc chi bdo khoi lugng
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nhu Money Flow Index.

“Toi khong tim thdy cdch nao lam cho chi bdo MFI hoat dong hiéu qud.

T6i da thdy né thdt bai rdt nhiéu ldn va chi bdo nay khong thé ndo lam

ndi bt hodc xdc dinh dugc con séng ting gid manh nhdt trén thi trudng”.
Ong gidi thich.

Dan néi nhiing diéu sau diy vé cac miu hinh bi€u dé chinh ma éng

tim kiém:

1L

12

Mot trong nhiing mdu hinh ting gid t0t nhdt ngay nay xdy ra khi mgt
0 phiéu tdng trudng cao diéu chinh khodng 20% hodc ldu hon. Trong
moi trudng hop, dudng xu hudng doc xudng (descending trendline)
s€ xudt hign nhy mot két qud ciia hanh dong gid di xubng nay, tgo
thanh madu hinh Kénh Gid Déc Xubng, hay Cdi Ném Hudng Xudng.

Diém phd vé tw mdy hinh Tam Gidc Déc Xudng bdo hi¢u khodn
loi nhugn I6n nhdt trén thi trudng chiing khodn ngdy nay. Pdy

dugc goi la mot mdu hinh tiép dién xu hudng.

Mot trong s6 nhiing mdu hinh tiép dién 1o mau hinh Ld Co Chii Nhdt.

Ld Co Chit Nhit dugc déc trung bdi cdc dinh thdp hon va cdc ddy
thdp hon, xudt hién sau mot dgt tang gid nhanh chéng. Khi duong

xu hudng trén ciia 1é cd bi phd va, cd phiéu thudng sé ting gid, ddc
biét néu sy phd vd xdy ra vdi khoi ligng Idn.

Mot mau hinh tiép dién manh mé khdc la Tam_Gidc Déc Lén.

Tam Gidc Déc Lén thudng dugc coi la mdu hinh ting gid va ddng
tin cdy nhdt khi dudc tim thdy trong mot xu hudng ting. Phdn
trén cia tam gidc c6 vé bing phang, trong khi phdn dudi cia tam
gidc la mot dudng nghiéng lén trén. Ngudi mua nhdy vao cd phiéu,
nhung maéi khi c& phiéu cham t6i mic dinh cii thi ngudi bdn lgi
xudt hig¢n va lam c6 phiéu giam gid. Ngudi mua tgi thoi diém do
quay tré lai nhung sau méi ldn gidm gid, lyc bdn thdo tré nén it
hon ldn bdn thdo truée dé. Gid cudi ciing vugt qua miic dinh cii va
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dugc ddy 1én cao hon khi nhiing nguidi mua méi xudt hién.

Mét mdu hinh tam gidc khdc lo Tam Gidc D6i Xiing. Vi mdu hinh

nay, mbi dinh va ddy mdi trd nén néng hon so véi dinh va ddy gan
nhdt, tao ra hinh dang clia mgt tam gidc di ngang, Piéu thi vi
cdn chii ¥ la mdu hinh ndy ¢ khuynh hudng khéi igng sut gidm
trong khi hinh thanh. Cudi ciing, sy do dy ndy dugc gidi quyét va
cd phiéu thuong bing nd thodt khéi mdu hinh bdng diém phd v
di kém khoi lugng lén.

Nén Gid Ndm Ngang la nhitng nén gid 16t nhdt ma ban c6 thé tim thdy.

Cdc Kénh Gid D¢ Xubng la c¢d hoi mua t6t thit hai ma ban cé thé
tim dugc. Vi vay, ban hay tim kiém céc kénh gid déc xudng, Nhiéu
c6 phiéu c6 diém phd v ti dudng trén cita kénh gid déc xubng, sau
dé do duy trong mot khodng thdi gian, 16i c¢6 ging dat dén dinh ciia
kénh gid trudc khi tiép tuc di lén.

Haiy loc ra nhiing ¢4 phiéu ma ban thuc sy sé mua bing cach
xem xét tinh cich chaa ching théng qua phin tich gia va khéi
lugng.

“Thdt khé gidi thich cdch toi chon cd phiéu dé mua. Vé co bdn, téi

dé thi trudng chi cho t6i thdy c0 phiéu ndo dang hoat dong t6t nhdt, trong

| sudt gid giao dich. Toi lam ban vdi ¢8 phiéu cia minh va tim hiéu tinh

cdch clia chiing trong gid giao dich.

T6i biét khi nao ching t6t qua cdch chiing hanh dong, va toi biét khi

ndo chiing té. Toi cdm nhdn dugc sy thay d6i tinh cich ciia ching tit tot

sang xdu hodc ti xdu thanh tét. T6i sit dung bdng tiéu chi kiém tra tinh

cdch trén mbi cd phiéu gdn gidng nhu mot bai kiém tra tam ly.

Liic nay, két hgp véi cdc mdu hinh ma nhiing cé phiéu nay dé tao ra

trén do thi trong khodng thdi gian ti 3 dén 5 tudn, gitp t6i xdc dinh cdc vi
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thé tdng gid. Néu cdm nhdn c0 phiéu nay la t6t va biéu dé cho biét da dén
Wic mua dya trén cdc méu hinh khdc nhau, thi toi chdc chdn sé nhdy vao

va mua tai thoi diém do”.

4. Kiém soat rui ro va thoi diém ban?
“Cho tdi nay, bdn la viéc khé nhdt trén thi trudng chitngkhodn. Ban
c6 thé bdn qud sém va bd 16 miic ting $ 40- $ 50 trong vai tudn, hodc ban
c6 thé bdn qud mudn va bé 16 $ 30 dén $ 40 lgi nhudn. Toi mdt nhiéu thoi

il

gian dé tim hiéu vé thoi diém bdn hon bdt ky thit gi khdc trén thi trudng.”

Cht @€ nay lién quan sdu sic dén céc chtt d€ vé muyc tiéu loi nhuén,
c4t16 nhanh (tdc thoat khoi cdc giao dich dang thua 16 va khong ¢ bam
git hy vong thi trudng sé ting trd lai). Tam ly chinh 1a phén c6t 16i cha

mot nha giao dich va quan ly tién.

Day la nhiing vin d€ quan trong sé quyét dinh ban c6 ton tai dugc
v6i tu cach 1a mét nha giao dich hay khéng - vi dy, ban ¢6 thé dua ra
quyét dinh giao dich dung ddn nhung van thua 16 vi kha ning quan tri

tién yéu kém.

Nhu da dé cap trong phdn Loi N6i Pau, ching toi sé chi tip trung
vao mot tru cot clia giao dich trong cudn sach nay, d6 1a phén tich thi
trudng!, cu thé 1 phén tich cdc méiu hinh biéu d6. Ching ta sé khong
xem xét hai tru cdt chinh khéc trong giao dich la tim ly giao dich va
quan tri tién. Do d6, sau diy la quan diém ctia Dan vé thoi diém bén

bing céch st dung phan tich cdc mu hinh biéu dé.

“Téi thich nhitng c6 phiéu cé diém phd v vd tdng téc. Toi khéng mudn
8 phiéu do dy. Néu sy do dy xdy ra, t6i sé bdn c6 phiéu. Néu né chay gid

7

mot ldn nita, t6i sé c6 mdt 6 dé dé€ mua né.

[ ND: Phin tich thi trudng & ddy noi vé phan tich thi trudng cita c6 phiéu riéng biét, khdc voi
phén tich toan b) thi trudng chung (chi s6 thi trudng).
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GICI THIEU VE DAN ZANGER

Chdo’ngm

“Ngay khi phdt hién ra c6 phiéu t6i mua vao khong cé su tiép néi da

tiang (Follow through) trong ngay thi hai, la ngay quan trong, t6i bit ddu

bdn dé cdt gidm quy mo vi thé clia minh. Diéu quan trong la ban phdi

nhanh chéng cit 16 néu khong c6 sy tiép néi da ting”.

“Ban khong cdn phdi gitt c6 phiéu trong hon 18 thdng. Lich sit da chi
ra rdng cdc c8 phiéu dang lén gid di chuyén trong khodng 18 thdng, cong
hodic trii mot vai thdng, va sau do chiing trdi qua mét dgt diéu chinh ddang
k€. Muic diéu chinh c6 thé la 30%-40% hodc 50%. Sau dé, nhiing c8 phiéu
nay khong bao gid trd lai. Chi c6 mot so it quay lai dvgc dinh sau khi tiéu
t6n rdt nhiéu thdi gian”. '

Vi viy, khong phai cti kién nhan va ndm gifi ¢§ phiéu trong thoi gian
dai méi la dép an cho cau hoéilam sao d€ ki€m tién tit thi trudng ching
khodn. Chia khéa 12 xéc dinh thdi diém thi trudng va chién Iuge, 1
nhiing diéu ngay ca Dan cling mit nhiéu thoi gian d€ hoc dugc!

Bon diém néu trén 1a nhitng nguyén tic chinh trong chién lugc giao
dich ctia Dan. Nhung con ¢6 nhiéu diém t6t hon niia va cic ngoai 1&

cling sé dudc dé cép trong cac chuong sau.

1.7 KET LUAN
Cach tiép can ctia Dan mé& ra cho ching ta mét phong cach giao
dich va mét sy hiéu biét vé thi trudng hoan toan khac b1et

Vi dy, Dan hay néi ring: ““Miic t6i da c6 phzeu cd the gidm 14 100%
néu n6 vé 0. Didu d6 khong thudng xuyén xdy ra. Nhuing trong thi trudng
tang gid, ban c6 thé kiém dudc 300%-400%. D6 la’ly do tai sao néu ban
loay hoay choi trong thi trudng gdu, dé roi khi dong thdi ting gid lén cudi
ciing ciing xudt hién, thi ban sé bi mdc ket trong con gdu khong thodt ra
dugc” (Déaylaly do tai sao Dan 1a mot ngudi rét tin tudng vao vi thé tién
mit trong thi trudng g&u. Ong mudn sin sang cho thi trudng ting gid
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tiép theo.)

Hon niia, 6ng khong phai 13 ngudi thich ban khéng (khéng giéng
nhu mdt s6 nha giao dich chuyén nghiép):

“Nhiéu ngudi ndi ring ban sé kiém dugc nhiéu tién vi c6 rdt nhiéu co
hoi ban khong tuyét voi. Nhung cdc vi the ban khéng chi gidm tir 15%-
35%. Hiém c6 mot cO phiéu ndo lgi di tit 80 d6 la xuéng 0 do la nhu c6
phiéu Enron. Trong mit thi trudng ting gid, ban cd thé mua dugc c6 phiéu
tdng tix 10 d6 la 1én dén 40 dé6 la hay ti 20 do la 1én dén 60 hodc 80 dob
la trong vai thdng hodc mot ndm. D6 la mikc di chuyén 400% va véi don
bdy 2:1, ban c6 thé 1di gdp dbi con s6 do. S6 tién lon kiém dugc trong thi
trudng ting gid. Khong c6 cdch thii hai ddu. Néu ban loay hoay chdi trong
thi trudng gdu, dé roi khi dong thdi ting gid I6n cudi ciing ciing xudt hién,
thi ban sé bi mdc ket trong con gdu khong thodt ra dugc.;’

Nhiing diém nay trong chién lugc giao dich 14 rit manh mé, va c6
thé€ mang lai 10i ich tuyét véi cho nhiing ngudi sdn sang tim hiéu ching.

Trong cudn sach nay, ching t6i sé chia sé vi ban mét s8 chién hige
giao dich ctia Dan. Ban hdy ndm viing nhiing nguyén tic nay v tim
hiéu nhiing diém t6t hon niia vé cich 4p dung nhiing nguyén tic nay
trong diéu kién thi trudng hién tai d€ ddu tu thanh cong. Va nhu da dé
xudt trude day, d6 1a thi cin dugc phat trién mot cach tli ti véi sy kién
nhan va chim chi!

Noi Iy thuyét dén day la da roi!
Hay cung ching t6i tim hiéu vé cic méiu hinh biéu d6 dé c6 thé
giao dich giong nhu Dan Zanger!

16 :
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Chuong 02
NGHE THUAT PHAN TICH
MAU HINH BIEU PO

N
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“Nén Gid Nam Ngangla nén gid tot nhit ban c6 thé tim kiém.”

“Kénh Gid Doc Xuong (Descending channels) la co hoi
mua tot nhdt thit hai ban cé thé tim thdy. Vi thé ching
ta cdn tim kiém cdc kénh gid déc xudng. Nhiéu cé phiéu
phd vé dudng xu hudng trén ciia kénh gid déc xudng,
sau do rung ldc vai ldn, roi vuon t6i dinh ciia kénh gid,

cudi cting tiép tuc di lén.”

Dan Zanger

_ GICGI'THIEU
2 o 1 C6 hai trudng phai du bdo xu hudng gid tuong lai riéng

biét: (1) phdn tich ky thudt; va (2) phdn tich co ban -
xem trong:se-d6 bén dubi. Cudn sach nay viét vé phan tich ky thuit, cu

thé hon 1a phén tich cic mau hinh biéu 46, v6n 14 trong tim phuong

phép tiép c4n clia Dan Zanger. Tuy nhién, cin Iuu ¥ Dan ciing nhu b4t
ky nha méi gii, nhém giao dich hay t6 chiic tai chinh 16n nio - thuong
déu c6 ca nhém phuy trach phén tich ky thuat va nhém phu trich phan
tich co ban dé€ dinh hinh vi thé d4u tu cta ho.

| DudoanGis |
[ Phén tich Co Ban | | Phan tich Ky Thuat |

| ¥

| l Theo sau Xuhudng I » | Poén trudc Xu hudng j
Trung binh d6ng Séng Elliott i
Quy tic N/ Phé v& kénh gid Fibonacci |
Chi béo Dao déng (RSL, MACD, Stoc) Ly thuyét Gann |
Dai bing Bollinger M3u hinh biéu 416‘
Miu hinh nén Nhit
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Phén tich ky thuét ]a m¢t bd mo6n trong phan tich ¢§ phiéu, phan tich
chiing khodn, va phan tich thi trusng, giup du bdo xu hudng gia tuong
lai théng qua nghién ctu di liéu thj trudng trong qua khd, cha yéu 1a
nghién ctu gia va khdi lugng. |
Co s6 1y luin caa phan tich ky thuit la:

1. Hanh ddng cta thi trudng da phan anh diy dd mei thu.
Nghia la gia cung v6i khéi lugng ctia chiing khodn két hop chat
ché v6i nhau va phan 4nh tt ca cic thong tin lién quan dén
chiing khodn d6, bao gém tit ca cic ludn diém phén tich co ban
nhu bang can d6i ké toan diu vao, céc tin tic, cac hgp dong 16n,
v.v. Do d6, d€ du bao xu hudng gid, bing cich xem xét gid va khéi
lugng, ching ta c6 thé bé qua cdc khodn muc trén béng can d6i
ké todn thuyc t€ va cdc thong s6 khic clia phan tich co ban.

2. Gia di chuyén theo xu huéng. Xu hudng ciia thj trudng chi c6
thé€1a ting, gidm, hodc di ngang. Khong c6 con dudng nao khic
ngoai ba con dudng nay.

3. Lich sii ¢6 xu huéng tu 13p lai. Cic miu hinh gid c6 xu hudng

14p lai bdi vi cdc miu hinh nay dugc tao ra bdi cdc nha ddu tu, la

- nhiing ngudi c6 khuynh huéng hanh dong theo khuén méau. Ban

chét 13p di lap lai ctia cac chuyén dong gid dugc cho la do tAm ly

thi trudng; néi cach khéc, cc nha ddu tu c6 khuynh huéng dua

ra mot phan ng tuong ty phtt hgp véi cdc sy kién thi truong du

trong thoi gian nao, qua kh, hién tai hay trong tuong lai cling
déu nhu vay.

* Dan Zanger d3 sli dung thanh c6ng phén tich cidc miu hinh bi€u 46
dé bién khoan d4u tu nhd bé 11.000 d6 la thanh 42 triéu d6 la. Va nho
qua trinh d6, 6ng da phé bién ky thuat sit dung mau hinh biéu 46, nhung
chic chdn 6ng 4y khong phai la ngudi d4u tién kham pha ra ky thuét nay.

Dan d3 hoc ky thuat nay ti Gene Morgan vao nim 1976 va sau d6 ti€p

20 .
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Nghé thudt phan tich

02
Ch l/fd n g MAU HINH BIEU DO

tuc hoc héi tii William O’Neil vao ndm 1989. Nhung “kinh thanh” thyc su
clia 6ng 4y ]a ba cuén sdch tuyét voi clia tic gid Richard W. Schabacker, tén
ctia ba cudn séch d6 1a: “Stock Market Theory and Practice” xufit ban nim
1930, “Technical Analysis and Stock Market Profits: A Course in Forecasting”
xuét ban ndm 1932, “Stock Market Profits” xudt ban nidm 1934, cing vé6i
cudn sach xuit ban nim 1948 ctia tic gia Robert Edwards va John Magee:
“Technical Analysis of Stock Trends”. )

Phéan tich mAu hinh da dugc cic nha giao dich Hoa Ky st dung ti rit
sém, d4u nhiing nam 1900 d€ dy béo xu hudng gia. Nhung thu vi lam
sao, cdc nha giao dich Nhat Ban mdi thuc sy 13 nhiing ngudi diu tién st
dung phén tich mu hinh, ho ding né6 dé giao dich hgp déng gao giao
sau tit thé ky 18.

2.2 NHUNG MAU HINH BIEU PO PUQC PANH GIA CAO

Ngoai viéc tim hiéu phuong phép ludn va co s& Iy luan ctia Dan
Zanger, chung ta cling nén biét mét vai diéu di dugc thuc nghiém
trén cdc miu hinh biéu d6. Nhiéu nha nghién cdu da tién hanh cic
thit nghiém vé kha ning sinh 16i va kha ning dy dodn cta cic mau
hinh biéu d6. Du6i day 1a mot s6 mau hinh biéu d6 dugc danh gia cao
bdi Curtis Arnold, nha phat trién “Hé Théng Xdc Sudt V& Mdu Hinh
(Pattern Probability System)” vao nim 1994 va Thomas N. Bulkowski,
tac gid cubn sich “Bdch Khoa Toan Thu Vé Cdc Mdu Hinh Biéu D6
(Encyclopedia of Chart Patterns)” xudt ban ndm 2000.

Curtis Arnold™ phét hién ring mdt s6 miu hinh c6 d¢ tin ciy cao

hon trong xu hudng ting, trong khi nhiing mau hinh khac c6 dé tin cay
cao hon trong xu huéng giam. Cuy thé, ching dugc phén chia nhu sau:

W Trang 42 dén 48 cubn sach The Handbook of Technical Analysis, do Darrell R.
Jobman bién tgp.

& Bai bdo xudt hién trén s8 thdng 8 ndm 1994 ciia tap chi Futures Magazine.
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Béng 2.1. Cic Loai Mau Hinh Biéu P4 Phé Bién

TRONG XU HUONG TANG TRONG XU HUGNG GIAM

Tam Giac D6i Xing Tam Giac D6i Xiing
Hoép Chii Nhit Hop Chit Nhat

Tam Gidc D6c Lén ' Pinh Nhoé (Minor Top)
Céi Ném Hudng Xudng Hai Dinh )
Cdi Ném Huéng Lén Tam Gidc D&c Xudng

Trong moét cudn sach cita tac gia Thomas N. Bulkowski xudt bdn nim
2000, tya d€1a “Bdch Khoa Toan Thu Vé Cdc Mau Hinh Biéu D§”, bng da
liét ké 10 méau hinh biéu d6 ting va gidm hang d4u nhu sau:

Bang 2.2. Danh Sach 10 Mau Hinh Tang Gia Cé Hiéu Suit Tot Nhit
Sap Xé&p Theo Diém S6

Tylé  Miclai  Mic

S6 Mau hinh ‘ thitbai trung  laichic
(%) binh (%) chin (%)

Hoép Chit Nhit,
1 2 52 25 6.5
Phé v dudng xu hudng trén
2 | Cdi Ném Hudéng Xudng 2 - 43 25 5.38
Tam Giac D6c Lén 2 44 20 4.44
4 | Hai Bay 3 40 25 3.33
Tam Gidc P6i Xting,
5 3 41 20 2.73
Phé v& dudng xu hudng trén
6 | D4y Vong Cung 5 54 20 1.90
7 | Dinh Vong Cung 6 41 30 2.05
8 |Ba P4y 4 38 20 | 1.90
9 | Vai-bdu-Vai ¢ day (H&S) 5 38 25 1.90
10 | Vai-P4u-Vai Phiic Hop 6 Pay 6 37 25 1.54

Luu y: Cot diém s6 la két qud ctia “Muic 1gi trung binh” nhdn v6i “Muic lGi
chdc chan” va chia cho “Ty ¢ thdt bai”.

22
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Nghé thudt phan tich
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Bang 2.3. Danh Sach 10 Mau Hinh Giam Gi4 C6 Hiéu Suit Tét Nhit
Sip Xé&p Theo Piém S6 |

SO

Mau hinh

Méiu Hinh Vb S6 Ddc Xudng
(Descending Scallop)

Tyle  Miclai

that trung

Miic
1ai chic
bai (%) binh (%) chan (%

20

)

Tam Gidc Déi Xiing G Day
(Symmetrical Triangle Bottom),
Pha thiing dudng xu hudng dudi

10

0.95

Dinh Mé Rong
(Broadening Tops),
Phé thiing dudng xu hudng dudi

15

0.86

Cau Tric Géc M& Rong Dan
Vé Phia Bén Phai va D8c Xudng
(Right-Angled & Descending)

13

0.791

Déay Mo Rong
(Broadening Formation), '
Pha thiing dudng xu hudng duéi

18

0.788

Tam Gidc D&c Xudng

15

0.71

Vai-D4u-Vai Phtic Hgp & Pinh

20

0.68

Hop Chit Nhit & Day
(Rectangle Bottom),
Pha thiing duding xu huéng duéi

13

0.59

Tam Gidc D6i Xiing & Dinh,
Phd thiing dudng xu hudng dudi

6 20

15

0.50

10

Vai-D4u-Vai § Dinh

7 23

15

0.49

Luu y: Cot diém s6 1a két qud cia “Miic 1gi trung binh” nhén vdi “Muc lgi
chdc chdn” va chia cho “Iy 1 thdt bai”.
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So

Tén mdu hinh

Hinh dnh truc quan

C4u Truc Day Md Rong
(Broadening Bottom)

!

Il'@llll

Céu Tric Binh M6 Réng
(Broadening Tops)

I ", ||Illl I”IH'

Céu Trac Géc Mé Rong Dan Vé

Phia Bén Phai va Déc Xudng
(Broadening Formations,
Right-Angled and Descending)

Illlll||| ||||I'||“||'

|||'|I'IM

Hai Déy
(Double Bottom)

l|III
|

II||llll ' I|III

pt

Hai Binh
(Double Top)

Ba Day
(Triple Bottom)

24
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S6 | Tén mdu hinh Hinh dnh truc quan
‘ il
Vai-Dau-Vai ¢ Day | | l
7 | (Head-and-Shoulders (H & S) | N | | | I | | I | l
Bottom) | | l | |
L -

I
. Vai-D4u-Vai Phiic Hop & Day |I|l|]|”l||l|| 'II|||||I||
s s ]|||| S s

(H & S Bottom, Complex)

H

LS RS

|
Vai-Pdu-Vai ¢ Pinh lllll I|| ||| |||I
(H & S Top) I M I |

H H
Vai-D4u-Vai Phic Hop & Dinh 1l i |
10 | |
(H & S Top, Complex) ‘ |]|| I 0
|
I
|
I“ 1 '
;| Hop Ch Nbat 6 Day ] II| h iy |||
(Rectangle Bottom) | I|' ||_ ||I
, ,I Il IIIIII k ||
Hop Chit Nhit & Pinh III '“u_l'l
12
(Rectangle Top) IIII |||III

. _ 25
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86 | Tén mdau hinh Hinh dnh truc quan
| I | l
béy Vong Cung i L
13 | , 14, Y L
(Rounding Bottom) ! | | Il |
L
UL | |
" binh Vong Cung i alf III
(Rounding Top) II | I |
' 1 | | ' I I ! I
|
” M4iu Hinh V8 So Déc Xudng
(Scallop Descending) I
I I
i
r Tam Gidc Déc Lén | | I|'||| N
(Triangles Ascending) | |
1
I|II| |
|
|||'
Tam Giac D6c Xudng ' |
16 A
(Triangles Descendzng) T IliI
I
I
!
Tam Gi4c Dé6i Xiing ||| | .||
17
(Triangles Symmetrical) |||'||
'
26
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S¢ | Tén mdu hinh Hinh dnh truc quan

Cai Ném Hudng Lén

18 (Wedge Rising)
1 | CéiNem Hudng Xuéng
(Wedges Falling)

Nguén: Bach Khoa Toan Thu VE Cdc Méu Hinh Biéu Dé (Encyclopedia
of Chart Patterns) ctia Thomas N. Bulkowski - John Wiley & Sons, Inc.

2.3 KETLUAN

Trén ddy 1a phén gidi thiéu ngin gon vé Iy thuyét mau hinh biéu
d6 va nhiing nghién ctiu hoc thuét di dugc thyc hién trén cic miu hinh
bi€u dd. That t6t néu ban ghi nhé dugc nhiing dii kién nay khi 4p dung
cac bai hoc sap t6i vi chiing sé cung cép bdi canh cho Iy thuyét miu hinh
biéu do.

Vi du, sé rat thi vi khi cht ¥ dén cdc miu hinh gidm gia c6 hiéu suit
hang d4u dugc dé cdp trong chuong nay néu ban dang d6i mit véi thi
trudng con giu. 5§ liéu théng ké dugc cung cép liéu c6 con chinh x4c
cho ndm hién tai hay khéng? Nhiing di€u nay ban sé phai ty minh theo
déi. Tuy nhién, cong viéc ké trén cung cfp mét dinh dang hiu ich d€
hiéu dugc chii dé nay.

Gio ching ta-hiy xem xét tuyén bd clia Dan Zanger & ngay ddu
chuong nay. Lic nay ban da hiéu dugc gi vé tuyén bé d6 hay chua?
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“Nén Gid Ndm Ngang ¢ nén gid t6t nhdt ban cé thé tim kiém”

_ O day, y Dan néi, va dugc xic nhan trong nghién ctiu ctia Bulkowski,
noi dng 4y liét ké 10 mau hinh biéu d6 ting gid hang ddu: nén gi4 nim
ngang (con goi 13 mau hinh chit nhit) 14 miu hinh ding tin c4y va hitu
ich nhat dé giao dich. Nghia 1a mau hinh nay c6 cd hoi xay ra thudng

xuyén hon va cé co héi vuon t6i gid muc tiéu cao hon. .

“Kénh Gid Déc Xudng (Descending Channels) la co hoi mua t6t thi
hai ban c6 thé tim thdy. Vi thé ching ta cin tim kiém cdc kénh gid déc
xubng. Nhiéu c8 phiéu phd v dudng xu hudng trén ciia kénh gid déc
xudng, sau dé rung ldc vai ldn, rdi vion téi dinh ciia kénh gid, cudi
ciing tiép tuc di lén..”

Mau hinh dugc va thich nhit thd hai cia Dan 1a Kénh Gid Déc
Xudng, tuong ty nhu miu hinh Falling Wedge (C4i Ném Huéng Xuéng)
dugc Bulkowski phat hién 13 mau hinh dang tin cdy thd hai. Trong ca
hai miu hinh, cé mét diém mua phd v& tii dudng xu hudng d6c xubng,
dan dén mét dgt phyc hoéi di 1én.
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Chuong 03 _
CAU TRUC BIEU PO
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“Néu ban cdm nhadn day la c6 phiéu tot va biéu do
cho biét da dén lic mua dva trén cdc mdu hinh, toi

chdc chdn sé nhdy vao va mua tai thoi diém d6”

Dan Zanger

GIOI THIEU

() Muc dich ctia chuong nay la trinh bay céch vé biéu 46

- gi4, vi chiing 12 cong cu lam viéc ctia moi nha phén tich

ky thuat. Néu chua biét cach vé biéu d6, ban nén hoc cich vé bifu d6

ngay. Theo muc dich phén tich cdc miu hinh biéu d6, ¢6 hai loai biéu d8

c¢6 thé dugc st dung, d6 13 biéu &6 hinh thanh (bar) hosc bifu d6 hinh
nén Nhit Ban.

3.2 BIEU PO HINH THANH

Biéu d6 hinh thanh gém cé gid m& ciia - cao nhét - thdp nhét -
doéng ctlia, dugc vé voi truc tung biéu thi gid va truc hoanh biéu thi thoi
gian. D3&i véi bi€u @6 hinh thanh theo khung thdi gian ngay, méi thanh
doc trén mot c6t dai dién cho hanh ddng gid clia mt ngay.

Bén canh biéu d6 hinh thanh theo khung gid ngay, nha giao dich
chiing khoan ngin han s& cin sy trg gitip clia céc biéu d6 trong cic khung
thdi gian ngin hon khac nhu: biéu d6 gid, biéu d6 15 phut, biéu d6 5
phit hodc tham chi biéu d6 1 phat.

Nha giao dich vi thé€ dai han muén nhin vao biéu d6 tudn dé xac dinh
chiéu hudng gia.
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Cdu Triic Biéu Do Hinh Thanh

Biéu a0 hinh thanh - déng cita manh Biéu dd hinh thanh - déng cita yéu
Gi4 cao nhét . Gié cao nhét
\ /
Gid déng ciia Gid mé cita coaex
Gid mé clia G;dong cte
Gid thép nhfit GiA thép nht
-— -

3.3 BIEU PO NEN NHAT BAN

Tt “candlestick (cay nén)” 12 mét thuit ngit phuong Tay do Steve
Nison dit ra. O Nhat Ban, né duoc goila “roshoku ashi”, cé nghia den
14 “candleleg (chin ciy nén)” hay “candlefoot (ban chan ctia ciy nén)”
Tt “chén” dugc ngudi Nhit st dung d€ mo ta biéu dd co 16 boi vi ban
chan tiét 16 ddu vét clia mot ngudi, nhé vao biéu d6 cé thé phat hién
thdy hoat dong ctia nhiing ngudi choi trén thi trudng. “Ashi” c6 nghia
12 “d4u chan’, va c6 thé€ ngudi Nhit st dung né d€ mo ta biéu d6 nén vi

ddu chan dé lai trén cat c6 thé cung cip manh mdi vé viéc ngum d6 dang

di vé€ hudng nao.
. Cdu tric ctia biéu d6 Nén Nhat Ban
(Roshoku ashi)
Biéu d6 Hinh Thanh Biéu dd Nén Nhat
Gid cao nhit I -« Bongtrén
‘ »
Gi4 déng ciia _ < Thinnén
Gid mé ctia
>
| | Boéngdusi
G thép nhét
—
32
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CAU TRUC BIEU PO

gChu’O’ng 03

Biéu d6 hinh nén Nhét Ban (duoc goi la “roshoku ashi” trong tiéng

Nhat) tr& nén pho bién sau khi Steve Nison, tic gid cudn sich “Japanese
Candlestick Charting Techniques (Ky Thudt Phdn Tich Biéu D6 Hinh Nén
Nhdt Bdn)” gi6i thiéu bi€u d6 hinh nén véi thé giéi phuong Tay vao nam

1990. K& tit 46 hdu hét cic nén tang giao dich va dich vu bifu d6 tryc
tuyén déu c6 biéu do hjnh nén Nhit Ban d€ cac nha giao dich st dung.

Vé biéu d6 hinh nén yéu cdu st dung bén yéu t6 cta dii liéu gid, d6 1a
gia md ctlia, cao nhét, thdp nht va gid déng clia. Dudi day 13 bén budc

don gian € vé bi€u d6 hinh nén:

Budc #1

bénh d4u gia md clia va déng ciia.

" Budc #2 Ve hop chii nhit gi6i han boi gia mé clia va déng ciia.

Hinh chit nhit nay dugc goi 12 “than nén”. Phédn thin
nén thé hién pham vi gitia gid m& va déng clia phién
giao dich. Néu gid déng clia cao hon gid m& ciia, phén
thin nén c6 mau xanh (hodc mau tring trong moét s6
phin mém). Néu gid déng ctia thip hon gid md clia,
phén thin nén c6 mau do (hoic den trong mét s6 phan
mé‘mS.

Budc #3 Dénh ddu phén cao nhit va néi phin nay véi phén trén

Budc #4

cung ctia hop chii nhit (phin thin nén). Pudng manh
phia trén hop dugc goila “bong trén”. Bong trén dai dién
cho miic gia cyc dai ctia phién. Do d6, dinh ctia béng la
“gid cao nhat” trong phién.

Pénh dfu mic thdp nhit phién va ndi t6i ddy hép chi
nhit (phin thin nén). Pudng manh bén dudi hop chi
nhit nay dugc goi la “bong dudi”. Do d6, day ctia béng
dudi la “muc gia thip nhéat” ctia phién giao dich.

Néu mot thanh nén khong cé béng trén, n6 dugc goi la nén troc ddu
(shaven head). Hinh nén khoéng c6 béng duéi goi la nén ddy troc. Cay

nén trong d6 gid md§ cilra va gid dong cia trung nhau hodc cing gin
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muc gid dugc goi la Doji (phét 4m la do-gee). Nén Doji ngu v sy do dy
va phan dnh mét thi trudng ma phe bo va phe giu dang & trang thai can
bang. Nén Doji khong cé hop chit nhét, hay khong c6 than nén.

Dé nghién ctu chi tiét vé ki thuit hinh nén Nhat Ban, dgc gia c6 thé
tham khdo cdc cudn séch chuyén ludn vé ky thuit nay di dugc rit nhiéu tic
gid xudt ban. Vi du nhu cu6n: The Power of Japanese Canlestick Charts
(2011) ctia Fred KH Tam do PI. Graduates Studies Sdn.Bhd. phét hanh

Biéu D4 3.1. C3 Phiéu LATEXX - Vi du vé Biéu d6 Nén Nhat Ban

Latéxx Partners-Dally 06/27/2003 £=980 i, =940 K985 =940 V-8979 |

Biéu d6 hinh nén tgo diéu kién thudn lgi cho viéc phat hién nhiing thay
doi trong tdm Iy ctia ngudi chai. ‘
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CAU TRUC BIEU PO

Chuong™

Biéu D6 3.2. C8 Phi€u LATEXX - Vi du vé Bi€u d6 Hinh Thanh

[atéxx PartnersDaily 06/27/2003 C=880 7..+] 0=.640 H%.985 L=.94Q V=8979 |

Biéu dé thanh cé tinh chét “phdang” va khé phdt hién nhiing thay di trong
tam ly ctia ngudi chai.
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Chuong 04

NHUNG KHAI NIEM CO BAN

VE XU HUONG
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Vio mot ngay, cd phiéu d6 di chuyén manh mé lén
phia trén dudng xu hudng déc xuéng cia téi, la noi
toi lgi bdt ddu mot vi thé. Giao dich nay gitip toi
kiém dugc gin 20 do la trong hai ngay truéckhi co
phiéu di vao mot Nén Gid Nam Ngang dai hon kéo

dai 5 tudn.

Dan Zanger

GIOI THIEU
l ) 1 Céc nha phén tich kj thuat khong tin vao ly thuyét

- budc di ngdu nhién. Thay vao d6, ho tin ring thi
truong dich chuyén theo xu huéng béng cich nay hay cich khic, vanha
giao dich kién tao ra vdn may, vi du nhu Dan Zanger, 13 nha giao dich
thanh cong trong viéc xdc dinh xu hudng chinh va giao dich theo chiéu
ctia xu huéng 6.

Do d¢, xac dinh dtng xu hudng chinh 1a chia khoa d€ tré nén 16n
manh trén thi trudng tai chinh.

42 TAM QUAN TRONG CUA VIEC XAC PINH XU HUONG
Toan bo ml:lc dich ctia viéc nghién ctiu cdc biéu d6 1a d€ xdc dinh
xu huéng cha thi trugng nhim muc dich tham gia vao xu hudng dé.

Tam quan trong clia viéc xdc dinh xu huéng la GIAO DICH THEO
CHIEU CUA XU HUGNG CHINH. Ban chic chdn tiing nghe néi vé

cac chan ly sau day:
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1. “Luén giao dich theo chiéu ctia xu huéng”
2. “Xuhuénglaban”

3. “Dling bao gid di ngugc xu hudng”

4. “Hay boi theo dong chay”

5. “Hay choi thdi cuc quyén vdéi thi trudng”

6. “Hayla mét con tic ké hoa khi tham gia thj trudng”).

43 UU DIEM CUA VIEC XAC PINH XU HUGNG
Cé ba lgi thé chinh ctia viéc xdc dinh xu huéng lvé:

1. Daphdn CAC KHOAN LAI LON dugc tao ra tit céc thi trudng
¢6 xu huéng manh - ting hodc gidm. Chinh nhiing dong théilén
xudng 16n gitip ban kiém dugc nhiéu tién nhét.

2. Ban s& mét tién khi giao dich theo xu hudng di ngang. Ban nén
DUNG NGOALI trong xu huéng di ngang.

3. Banvsé biét khi nao xu huéng dang thay déi.
Bang céach giao dich theo hudng ctia xu hudng chinh, ban cé thé:
1. Ng6i trén tau vA thu 18i tit nhitng CHUYEN DPONG LON;

2. Tranh dugc THUA LO LON.

4.4 DINH NGHIA XU HUONG

Khéi niém vé€ xu hudéng 12 v6 cling cin thiét trong phuong phap
phan tich thj trudng bing phan tich ki thuit. Néi chung, XU HUONG
chi don gian la chi€u hudng cha thi trudng - thi trudng dang di chuyén

theo cach nao.

W ND: Y néi rédng hdy thay déi bdn thin theo diéu kién béi canh thi trudng
chung, giong nhu cdch nguy trang cila lodi tac ké hoa.

40
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Nhiing khdi niém cd ban

Ch 1/[0’ I’lg = VE XU HUONG

Thi truong khong di chuyén theo mét dudng thing. Céc van dong
cha thi trudng didc trung béi mot loat cac dudng dich dic (zigzag).
Nhiing dudng ngodn ngoéo nay giéng nhu mot loat cac song lién tiép
v6i cdc muc dinh va d4y khé 6 rang. Chinh huéng ctia nhiing dinh va
déy d6 tao thanh xu huéng thi trudng va cho ching ta biét chiéu hudng
cha thi trudng - né dang di chuyén theo xu huéng nao.

4.5 CO BA LOAI XU HUGNG

'Thi trudng c6 thé di chuyén theo ba huéng - TANG, GIAM hoic
;~ DPINGANG. Nhu vy, ching ta ¢6 xu huéng ting, xu hudng gidm va xu
| huéng di ngang.

Pinh nghia vé XU HUGNG TANG (hay thi trudng ting): Xu hiiéng
ting dugc dinh nghia 14 chuéi lién tiép cic diém DINH SAU CAO HON
DPINH TRUGC va DAY SAU CAO HON DAY TRUGC (Xem So d6 4.1).

So D6 4.1. Xu Hudéng Ting hay Thi Truong Bo Tét

Luu y lién tiép cdc PINH (H) SAU CAO HON DPINH TRUGC va DAY (L)
SAU CAO HON PAY TRUGC.
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 Patterns Phan tich

Chai’tmzysis MAU HINH BIEU PO

Biéu D4 4.1. IOICORP - Vi Du Mét C6 Phiéu Pang Trong Xu
Hudng Tang

Ol CORP BHD-Monthly 11/30/2006 C=19.000 - .5 :0=17.200 {H=19.100 L=17.100 V=28142 :

H " 13
.................................................. — lie

HI |
.................................. J& ) 2 rm
+10
..................................................... la
6
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il Yo’ "
e hads) B S -

nnnnnn

------- --L150000

| l : : i
o Mttt e s
1991 190219531994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

H cao hon H1, H2, H3, H4, H5 va L cao hon'L1, L2, L3, L4, L5 va L6.

Biéu D6 4.2. CAPITALAND (Singapore) - Vi Du Mt C8 Phiéu
DPang Trong Xu Hudng Tang

..... || E-15000
' : i E- 10000
ATITITH) oo o)
fa Jm :

it
0 N Jp [2006 |m

Lgolepution ity InIhlill’I ||||ll|
o W foo5s Mp Ml b s

lnlﬁ J'IJA"E"IJ)'IN 3 |z'«|w4I iR lM IJ Ll 'Ins
Luu y lién tiép cdc PINH SAU CAO HON PINH TRUOC va DAY SAU
CAO HON PAY TRUGC. H cao hon H1, H2, H3, H4, H5, H6 va L cao
hon L1, L2, L3, L4, L5, L6.
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04 Nhiing khéi ni¢m cd ban
Ch uo ng VE XU HUGNG

Dinh nghia vé XU HUONG GIAM (hay thj trudng con géu): Xu hudng
gidm dugc dinh nghia 13 mét chudi cdc diém DINH SAU THAP HON
DINH TRUGC va DAY SAU THAP HON DAY TRUGC (Xem So d6 4.2).

S0 Do 4.2. Xu Huéng Gidm hay Thi Truéng Con Giu

H1

H2
L1

' v L2

. Luu y mot chubi cdc dinh (H) sau thdp hon dinh trudc va ddy (L) sau thdp
hon ddy trudc.

Biéu D6 4.3. TANCO - Vi Dy V& Mjt C3 Phiéu Pang Trong Xu
Huéng Giam
TANCO-WeeKly | 12/01/2006 G=070 -005 0=.080 H=0801 =070.V=333 . © | © 1 & 1| |

P i Sl
2001

bl ot
2002 ~ boo3 2004 2005 2006

Chi ¥ lién tiép cdc dinh sau thdp hon dinh trudc va ddy sau thdp hon ddy
trudc. H thip hon H1, H2, H3, H3, H5 va L1 thdp hon L2, L3, L4, L5, L6.
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 Patterns Phan tich
Charﬂna@sis MAU HINH BIEU DO

Biéu D6 4.4. JURONG TECH (Singapore) - Vi Dy Mét C6 Phiéu
Pang Trong Xu Huéng Giam

rsnnoo

I|n |||i||||||| |||l ]hl |||I|I| |”I|| || |I|I| ||||| |lJLJ..|||\|~||“”I Jhllll ||| 1
lS IOINJD Tooos_m I b M - LFJIN JDIZWW” :

‘Inlll
bl

Chu y lién tiép cdc dinh sau thdp hon dinh trudc va ddy sau thdp hon day
trudc. H5 thdp hon H4, H3, H2, H1, H va L5 thdp hon L4, L3, L2, L1, L.

Pinh nghia XU HUOGNG DI NGANG (hay thi trudng tich luf): Xu
hudng di ngang I mét chudi CAC DINH NAM NGANG va CAC DAY
NAM NGANG. (xém So D4 4.3).

So D46 4.3. Thi Truong Pi Ngang hay Tich Luy

H1 H2

L1 L2

Luu y cdc dinh (H) va ddy (L) ndm ngang
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Nhiing khdi niém cd bdn

Ch uo ng = VE XU HUGNG

Biéu D43 4.5. FARLIM - Vi Dy M6t C6 Phiéu Pang Trong Xu Huéng
Di Ngang

FARLIM-Weekly D7/11/2003 C=.480 U5 O=505 H=510 L=.480 V=10065

!M 'H p {HUHz2 H3 | | _
g T BT : ! ; ;
I S — OSSR S " .l bl M'|! ’5,mo"-'}-‘*'"'-#-’-'-*-'-"w-‘“{?--.7--"’h“?-‘*mv'v-w,';;.;.lﬂhh.-‘quo-.a-,-,--,;;,;-,-,-,-,-,-.“n.-, g
5 5 ' L : : L1 L2} L3

ST SN SRR SN SO S S A i o000

; : : : : : 3

foree) Lo i isn il ; ; II'"II
2002 2003

Luu ¥ cdc dinh va ddy ndm ngang. H ndm ciing mot milc gid véi H1, H2,
H3 trong khi L ndm cing miic gid vdi L1, L2, L3.

4.6 CACH SU DUNG PUONG XU HUONG
1. DPudng xu hudng gitp xidc dinh cic diém cuc dai ctia cdc giai
doan diéu chinh.
2. NO6 cho chung ta biét khi nao xu huéng dang thay déi.
» Mién la cic dudng xu hudng khong bi vi pham, né cé thé
dugc sti dung d€ xdc dinh cic viing mua, ban.
o Thoéng thudng, viéc phd v§ 1én trén (hodc phd thing xudng
duéi) dudng xu hudng la mot trong nhiing canh bdo sém
t6t nht vé sy thay déi xu hudng.

4.7 CACH VE-CAC DUONG XU HUONG

PUONG XU HUONG TANG - D€ vé dudng xu huéng ting, ban
ndéi mic ddy thip nhit v§i muc ddy cao hon k& tiép trong mét dat ting
gid. Cén c6 hai diém dé vé dudng xu hudng va diém thi ba d€ xac nhan
hiéu lyc ctia dudng xu hudng. S6 14n dudng xu hudng nay dugc kiém

 tra cang nhiéu thi dudng xu hudng ting ndy cing manh.
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So D6 4.4. Cich Vé Dudng Xu Hu6ng Tang - N6i L1 v6i L2

Néi L1 vgi L2. Mién la dudng xu hubng ting khong bi vi pham thi xu
hudng vin khong thay dbi. Sy vi pham dudng xu hudng nay la déu hiéu
ddu tién ctia sy thay d6i xu hudng.

Biéu D0 4.6. C8 Phiéu B TOTO

11/27/2006 C=4.900 i-.030 0=4.820 H=4.800 |L=4.620 V~4351

146

#'. e " .
.............. M /// 0 L B P
H p W L
TN B D S F\M Wt // U as
Al N g
..... : /,/ 34
- h " Hﬂ o 32
\W y ;‘mﬂ/
Li N
IVolume :4351.00
16000
mhlmlll||h||h|duli\|||’lm1hﬂ|ll."n.:ﬂ|\|| i lI|ﬂ\|ll|||l\!ln4|.|u|ﬂil|nl.‘hllll_ll.||ullll 1L it s 2" ! s’ _n'.!_|,‘"_u|..|.m|l||‘-‘|tll ..... bt il st 1I|| it M.;ih .

Néi L1 vdi L2 dé€ vé duong xu huéng ting. Ddy thit ba (L3) dé xdc nhdn
dudng xu hudng nay cé hiéu lyc. C8 phiéu diéu chinh dé kiém tra L3
nhung khéng vi pham dudng xu hudéng. Xu hudng tang khong thay doi.
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| Nhitng khdi niém co ban

\ C h uon g = | VE XU HUGNG
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N6i L, L1, L2, L3 va L4 dé€ vé m{t dudng xu hudng ting.

PUONG XU HUONG GIAM (DOC XUONG) - D€ vé dudng xu-
huéng giam, ban néi dinh cao nhit véi dinh thdp hon ké tiép trong mot
dot giam. Cén c6 hai diém dé vé dudng xu hudng va diém thi ba dé xac
nhéin dudng xu hudng nay c6 hiéu lyc. S6 14n kiém tra dudng xu hudéng
nay cang nhiéu thi dudng xu hudng gidm nay cang manh.

So D6 4.5. Cach Vé Xu Hudéng Giam (Ddc Xudng) - Noi H1 véi H2

Néi H1 véi H2. Mién la dudng xu hudng gidm khong bi vi pham thi xu
hudng vin con nguyén ven. Sy vi pham dudng xu hudng nay la ddu hiéu
ddu tién ctia sy thay doi xu hudng.
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h (Patterns
C AT L anaiysis MAU HINH BIEU PO

Biéu D6 4.8. Co Phiéu FACB - Ndi H1 vé6i H2 D¢ Vé Duong Xu
Huéng Giam

FACBRES(FACB}-Monthly 04/30/2003 €=.125; .0i¢ 0+.120 H=i130 L=.t15 V=T152

: : : : : : ; H H : : hy,
gsz 993 'gs4 1995 1936 1997 19s8 1999 2000 2001 2002 '

Biéu D6 4.9. C6 Phiéu LIONDIV - Néi H1 véi H2 D€ Vé Pudng Xu
Huéng Giam

i
30

LIONDIV{(CHOC)-Monithly _04/30/2003 C€=.655 4055 0=810 H=.660 L=565 V=1221

' 1'f||” m hqh NM

Volume 1221 .00 :
40000

......... .....||II|I||| ...... ||I. ........ .|..|... ........ ; e |..|;...||

1992 1§937 199} I199!'5 1996 ) 1997 1998 . 1999 2000 7'2001_7 2002 7'”’ ]

Mién la dudng xu hudng gidm khong bi phd v3 vugt Ién trén thi xu hudng
gidm vdn khong thay doi.

48 . _
Telegram : @khodulieu_taichinh | @chatcongdongtrader



‘ Nhiing khdi niém co ban

Ch uo T’Zg = VE XU HUONG

Biéu D6 4.10. C§ Phiéu LIONDIV - Sy Pha Vé Pudng Xu Huéng
Giam Bao Hiéu Su Thay Déi Xu Huéng

LIOND{Y-Merithly 11/30/2006 £=6.150 :+.500 035.200 H=6.600 L575.100 V720006
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C8 phiéu LIONDIV cé diém mua tii thdng 4 ndm 2003 tai mic gid 0.655
sau khi phd v& vugt qua dudng xu hudng doc xudng.

4.8 SU PHA VO (BREAK) PUONG XU HUONG

Su phé v& (break) dudng xu hudng la mét trong nhiing cdnh bdo sém
t6t nhét vé sy thay ddi xu hudng. N6 canh béo vé su thay d6i trong hudng
di ctia gia. Do d6, trong mot xu hudng ting, sy phd thing (break down)™
duéfng xu hudng ting cho thdy sy thay d6i xu huéng thanh xu huéng

~ gidm va déy 13 ldc @€ ban. Ngugc lai, trong mét xu huéng gidm, sy phd
v (breakout) dudng xu hudng 1a ddu hiéu ban ddu cho thdy xu hudéng
thay d6i thanh xu huéng ting va day la thoi di€ém d€ mua.

U ND: Thugt ngit Tiéng Anh phén chia thanh hai ti: Breakout ld phd v hudng lén con
Breakdown 14 phd thiing di xudng. Trong khi d6 tit break cting cé nghia la phd v, nhung né
chuia chi 6 la phd v lén hay phd thing di xudng. Trong cudn sdch ndy va cdc cudn sdch khdc
ciia nhém dich, khi chiing t6i st dung tii diém phd va thudng mang ham ¥ 1a phd va hudng
lén (breakout).
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So D6 4.6. Su Pha Thing Dudng Xu Hudéng Ting Canh Bio Xu
Huéng Tang Thay D§i Thanh Xu Huéng Gidm

13 i
Tin hiéu BAN

So D6 4.7. Sy Pha V6 Duong Xu Huéng Giam Canh Bio Xu Huéng
Giam Thay Déi Thanh Xu Huéng Tang

Tin hiéu MUA
H3

Telegram : @khodulieu_taichinh | @chatcongdongtrader




Biéu D6 4.11. C8 Phiéu MALAYAN BANKING - Pha thiing di xuéng
bén dué6i duong xu huéng ting bao hiéu mdt xu hudng giam méi

F 100
95

9.0
8.5
8.0
75
70
6.5

T T T T T ™ T T T

i i hadeiaed
o it St s
J2001 2002

Mién la dudng xu hiidng tang (L1-L3) khéng bi vi pham, xu hudng ting
vén con nguyén ven. Sy vi pham dudng xu hudng la ddu higu ddu tién ciia
sy thay d6i xu hudng. Tin hiéu bdn dudc kich hoat khi dudng xu hudng
ndy bi pha thiing vao ngay 7/3/08 tgi gid 8.02.

Biéu D6 4.12. Chi S6 STRAITS TIMES (Singapore) - Sy phé thiing
dudng xu huéng ting bao hi¢u xu hudng thay d6i thanh xu hudng gidm

- 3800

E 4600
L1 E 1500

TTTTTTT 717 TT 11 TTT T TT 1T

Zplﬂi' |Zdﬂ:5l L |Z;W‘5 TTT T T T T 1T |Z£||ll7l lzdué' TTTT T 1T |ZII30‘9 ‘

Sy phd thiing dudng xu hudng ting (L1-L3) cho thdy sy thay doi cia xu
huéng. Tin hiéu bdn dugc kich hoat tai ngudng 2818 vao ngay 8/8/08.
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Biéu Do 4.13. C6 phiéu CIMB

GWB GROUP HOLDIally - CIFISIZ010 .C=Ta.440 7020 013420 F=13.480 L513.380 V=0556 -

15114

lemrhﬂ! dh
Dlim phdvaméhlnh Chfe 1 ¢
Lo HOUGN

4/3/200, ifm mua to 680"

oy .1
reafanit

bin
Ahdp hon

i 5,50 hoiic:

CIMB da kzch hoat tin hzeu mua & miic 6,80 vao ngay 24/3/09 sau khi
dudng xu hudng gidm bi phd v& & miic 6,80 va diém mua cudi xudt hién

vao ngdy 15/1/2010 & miic 13,44. Gid muyc tiéu tiép theo la @ 15,40.

Biéu D6 4.14. C3 Phiéu PROTON

PROTON-Dally D1/15/2010 €23.950 -010 0=3.970 HF3.990 L#3.920 1691

éiams 2500 .
A.h_uj,.‘,_ul‘hu‘ l. Al Ju;u». " g. ), LM[&M:M“MM\@M-
Fd Aor i oct || 2000 ‘Apr i ot

PROTON di kich hoat tin hiéu mua & muic 1,84 vao ngay 3/4/09 sau khi c6 diém phd
v it duiong xu huidng gidm & miic 1,84. Proton dat dén gid muc tiéu cia mdu hinh
tam gidc doi xiing tai muic 4,51 vdo ngay 23/9/09 va kich hoat lénh bdn. Mua tr6 lgi
néu Proton c6 diém phd v& milc gid 4,14 hodc cao hon. Muc tigu gid tiép theo la 5.70.
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HO TRQ VA KHANG CU

Chuong™

Bi€u D6 4.15. C6 Phiéu CAPITALAND (Singapore)

CoDudi Nheoga“ - £
. 30/5/2003 Cis Duti Nheo / P
ﬂ Mua tai mic gid 80,5 cent P Fzd
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4.9 TOM TAT: NHUNG UUDIEM CUA VIEC XAC PINH XU HUONG
Nhiing ly do chinh cho thiy t4m quan trong cha viéc xac dinh xu hudéng la:
1. Da phin CAC KHOAN LAI LON dugc tao ra tii c4c thi trudng
c6 xu huéng manh - TANG hoic GIAM.
2. Chinh nhitng CHUYEN PONG LEN HOAC CHUYEN PONG
XUONG LON méi gitip ban KIEM TIEN NHIEU NHAT.
3. Ban c6 thé s&¢ MAT TIEN khi giao dich theo xu huéng di ngang,
Ban nén NGOI NGOAI trong Xu Huéng Di Ngang.
4. Ban & BIET khi nio XU HUGNG THAY DOL
T4m quan trong clia viéc xdc dinh xu hudng va giao dich theo hudng
ctia xu hudng la: |
1. “Lén thu” & nhiing CHUYEN DONG LON.
2. Tranh THUA LO LON.
Bay gid chung ta hay xem xét lai tuyén b6 ciia Dan & ddu chuong nay
dé xem né c6 ¥ nghia gi:

“MOot trong nhiing mdu hinh ting gid tot nhdt hién nay xdy ra
khi mot ¢ phiéu ting truéng cao diéu chinh khodng 20% hodc
hon. Trong moi trudng hop, dudng xu hudng déc xuong sé xudt
hién do hanh dong di xudng nay”.

Dan Zanger

Ban c6 thé nhén th4y ring Dan c6 mdt chién lugc giao dich chi st
dung thong tin v€ xu huéng ting va gidm ma ban viia hoc dugc! Theo
dé, diéu tot nhét nén lam 13 hiy thyc hanh kién thic méi nay cang
nhiéu cang t6t. Mdi khi ban nhin thy bifu d6, hiy c6 ging x4c dinh
chinh xéc xu hudng tai théi diém d6. N6 13 xu hudng tang, xu hudng
giam hay xu hudng di ngang?
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“Khi dang cim mot cd phiéu, téi nhin vao dudng xu
hudng ho trg dé biét khi nao nén bdn. Khi phd thing
dudng xu hudng nay, toéi la nguoi ban ma khéong cdin
phdi dua ra bdt cik cau héi nao cd. Téi da mdt qud
nhiéu tién do khong tudn theo cdc dudng xu huéng

ctia minh va téi sé khong dé diéu d6 xdy ra lan niia.”

Dan Zanger

TAM QUAN TRONG CUA HO TRQ VA KHANG CU
5 ® 1 Khi ban da hi€u khéi niém vé xu hudng, khai niém
chinh tiép theo cin hoc 12 h6 trg va khing cy.

Tai sao khdi niém hé trg va khing cu lai quan trong d6i véi mot nha
giao dich? Hb tr¢ va Khing cy quan trong d6i vdi mét nha giao dich vi
ho st dyng ching dé:

o Xdéc dinh viing mua hodc ban

o Xdc dinh vung cit 16

o Xac dinh viing chét 13i (nhdm muyc tiéu)

52 PDINHNGHIA HO TRO

HO TRQ 13 mét mric gi4 hodc ving gia “& phia dudi bidu d6, 1a
noi ma hic mua dt manh d€ thing dugc dp lyc ban. Két qua 1a sy sut
gidm bj diing lai va gid quay ddu ting trd lai. C4c thudt ng@t “Troughs
(Pay)”, “Pivots”, “down-fractals” hay “reaction lows” dugc goi 1a Hb
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Trg. Cac thuat ngii “peaks (dinh)”, “pivots”, “up-fractals” hay “reaction
highs”, ddgc goila Khang Cu (xem So d6 5.1 va Bi€u d6 5.1). Ngudng hé
trg dugc vé trén biéu d6 béing cach ndi cac muic thip nhét clia chuyén
dong gid.
S6 D3 5.1. HO TRQ VA KHANG CU - So d6 thé hién céc ngudng
ho trg va khang cy ting dan. S2 cao hon S1 va R2 cao hon R1.

NGUONG HO TRG CO THE NAM NGANG, LA PUONG NOI
CAC PAY VOI NHAU

S = Dudng hé trg
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DPinh nghia H6 Trg¢ - Hb trg 1a mot khu vic ma ngudi mua c6 mit
dé hap thy 4p luc ban. Sy suy gidm dang tam diing. Hb trg thé hién gid
tri “hgp ly” tai mot thoi diém nhét dinh.

MUA O NGAY BEN TREN HO TRQ
BAN O NGAY BEN DUGI HO TRG

. Biéu Do 5.1. C§ Phiéu AMMB - Mua & ngay phia bén trén hé trg

rAMMB HLDGS-Daily 11/21/2006 C=3.140 1150 073.200 H=3.220 L~3.060 V=2mS68 & f . Lo

| li's_l 3.1
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R2 i A ||? ll‘ R ALI—ss 2.8

WT h!l hnll ‘" —ﬂ” 27

"Y lﬂ'lm ' I‘ M"I.M " H||| 13/09/2006 ” L 52 lse

l D! Mua tai gid 2.37 i
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ﬁomntl Hi si S ﬂl 1" i " wr' S 4
Valkie. 2856560 30000
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Mua ngay trén hé trg - Cdt 16 ngay du6i dudng hé trg S-S. Biéu do cho
thdy cdc miic hé trg va khdng cy tdng ddn. S2 cao hon S1, R2 cao hon R1.
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Biéu Do 5.2. C8 Phiéu YTL

YTL GORP-Weekly 08/05/2005 £=5.750 6=51660; H=5.750 L~5.550 V=4796.

sl st sl el '""|m|%u|..x...|||imlm..|||ill|||.|n|.|;.||L.I|.|IIillhl"lhlﬁ""lll”’lﬁlhl||I|'I;h||llllhiu| il
_los4 1995 -

H& trg c6 thé doc 1én nhu dudc minh hoa trong So D4 5.1. Noi diém L1
voi L2 dé vé mot dudng hé trg ting ddn. L3 xdc nhan dudng hé trg nay,
dugc kiém tra qua L4, L5 & L6. Sy phd thiing ngudng hé trg doc 1én nay
la mét tin hiéu bdn.

BAN KHI VI PHAM HO TRQ

Co 56 ly ludn: Nguoi bdn chiém vu thé
Cung > cdu; yéu t6 co ban suy yéu
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CthO’n 05 HO TRQ VA KHANG CU

Biéu D4 5.3. C6 Phiéu ENRON (USA) - Tiép tuc pha thang hé trg.
Bén ban théng tri thj trufdng

| ENRNQ Dally 03/252002 =210 Giﬂl[l 0“205 H= 300 L= 190 V—2191

190.000
-80.000

}'70.000

’-Gﬂ.ﬂﬂﬂ

150.000

nom

30.000

'+20.000

-10.000

‘ﬁ ] :bnm :F 'Mﬁ

Gid di xubng tgo cdc ddy mdi sau khi pha thung miic day hé trg dugc hinh
thanh bdi cdc bdo cdo lgi nhudn t6t, dudng nhu cé diéu gi d6 khéng 6n
trong cdc bdo cdo ndy. Bdn khi vi pham hé trg S, S1, $2, $3 va $4.

Biéu Do 5.4. C3 Phi€éu AMMB - Trong Khung Hoang Tai Chinh
Chau A - Ban khi pha thung hé trg

Ai c6 thé tin rangAMMB co thé gidm ti 12,00 xudng 0,39 cent trong vong
c6 nita ndm? Nhiing cu lao doc nhu thé ndy sé lgi xdy ra trong tuong lai
khi bong bong vé. Hay nhd cdt 16 néu gid gidm xudng dudi hé trg.
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Biéu D6 5.5. C6 Phiéu FOUTAIN - Ban khi pha thang hé trg

Co phzeu nay sup dé vao ndim 2005, bdt ddu véi ci pha thung ho trg vao
ngay 28/4/05, la mot 16i nhdc nhd nghiét ngd vé tdm quan trong cia viéc
‘cat 16”. C8 phiéu Fountain da rdi tit 6,20 xudng 0,22 cent trudc khi né
ngiing gidm vio ndm 2007 ma khong cé sy phuc héi nao.

Biéu Pé 5.6. C6 phiéu CHINA AVIATION OIL (Singapore) - Ban
khi pha thing hé trg
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C3 phiéu China Aviation Oil (Ddu Héng khong Trung Quéc) da sup d6
vdi khdi lugng I6n sau khi phd v ho trg vao ngay 21/10/04 & muic 1.50.
Khéi lugng cao khi gid gidm la mét ddu hiéu bédn théo ciia t6 chilc. Bdn
khi vi pham hé trg da “citu” nha ddu tu khéi cii lao doc tii 1.5 xudng 0.96.
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5.3 DINH NGHIA KHANG CU

KHANG CU ngugc lai véi hé trg va dai dién cho mét mic gij
hodc viing gid “6 phén trén ctia bi€u d6 thi trudng”, noi ma 4p Iyc ban
vigt qua lyc mua va xu hudng ting gid sé bj quay d4u ngugc lai, chuyén
sang xu hudng gidm. Mtic khdng cy dugc vé trén biéu d6 béng cdch néi
cac mic dinh ctia chuyén dong gia. )

S¢ D6 5.2. HO TRQ VA KHANG CU - Biéu d6 cho théy cac méic hé
trg va khang cy ddc xudng trong xu hudng giam. S2 thip hon S1. R2
thip hon R1.

KHANG CU CO THE NAM NGANG, PUGC VE BANG CACH
NOI CAC PINH VGI NHAU

R = Dudng khang cu
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MAU HINH BIEU PO

DPinh nghia Khing Cy - khing cu I viing giéd & d6 ngudi ban thing
dugc Ivc mua. Sy ting gid bi tam dimg. Miic khang cy dai dién cho gia
tri “hgp ly” tai mot thoi diém nhét dinh.

BAN O NGAY BEN DUGI NGUGNG KHANG CU
MUA O NGAY BEN TREN NGUGNG KHANG CU

‘= = = Khing cy

Biéu D6 5.7. C6 Phi€u YTL LAND - Ban néu gia khong thé vugt
qua khing cy.

YTLLAND-Dailly 07/08/2003 C=1.760 ~020 O=1800 H=1.800 L=1.720 V=2332

: Kh‘}mg cu

£3000

Bdn bén dudi ngudng 1.85 khi gid cd phiéu YTLand thdt bai trong viéc
vigt qua miic 1.85. Chii y gid sau dé roi ngugc vé ngudng ho trg truéc dé
tai 1.40.
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Biéu D4 5.8. C6 Phiéu IRIS - Ban & ngay bén duéi khang cu 1.38

I‘s Daily. 5_12/29!2005 £=.360..2020. Q= 385 H=1395 . L=.360. V=123291( . R b e |
i : Khang cy @1 38 : ! :
¥
.......... ; : : £200000
..... i . : . : ; £400000
. : o illlrln.....n...u

Néu khong bdn IRIS ¢ ngay dudi miic gid 1.38, héz’y luu ¥ sy syt gidm
nghiém trong xudng con 0.15 chi trong vong hai thdng!

Bleu Do 5.9.EN GINEERING (Smgapore) Ban ben dlIO’l khang cy 4.95

Mbi ldn gid ting lén ngudng 4.95, phe gdu lgi ban xudng c8 phiéu SIA
Engineering. Miic khdng cy la 4.95. Bdn bén dudi gid 4.95 khi gid thdt bai
trong viéc viigt qua ngudng khdng cu.
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MUA KHI KHANG CU BI PHA VO

MUA

= == Khang cy

Co sé Iy ludn: Ngudi mua chiém vu thé;
Cdu > cung: yéu té co bdn manh mé

Biéu D6 5.10. C6 Phiéu AMMB-WB - Mua tai diém ph4 v& 1én trén
ngudng khang cu

Viéc phd va ngudng khdng cy di lén c6 nghia ld nhﬁhg ngudi mua manh mé. Mua
khi gid phd v& viigt Ién khéi ngudng khdng cy R-R phia trén mijc gid 0.925. Luu y
sy tdng gid nhanh chéng dé€ kiém tra muc tiéu cao hon k€ tiép la 1.27.
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Chuiong ™

Biéu P4 5.11. GIA VANG ngay truéc chién tranh IRAQ l4n thd 2 -
Mua phia trén khang cy

Vang da kiém tra khdng cy tai ngudng 330 it nhdt 3 1dn truéc khi n6 phd
v8 ngudng khdng cu nay. Mua & miic gid trén 330.
Biéu D6 5.12. C3 Phiéu KS ENERGY (Singapore) - Phé vé dudng
khang cu kich hoat tin hiéu mua

l'lmu.\‘lﬂ bt - 25

+ : i F 40000
h ; i -ao000

.Jactober ... [November  [December 12007 . _...[February IWarch Apri) iy June [Juby. s

KS ENERGY da kiém dinh ngudng khdng cu 3 ldn truie khi viigt qua ngudng
nay. Mua tai vimg gid 3.25 trén diém phd vd khdng cu v6i khéi lugng cao.
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5.4. NGUONG HO TRQ VA KHANG CU PAO NGUGQC VAI TRO
CUA CHUNG NHU THE NAO

Bét ¢ khi nao mét miic hé trg hodc khéng cy bi xuyén thiung mot
cach dang ké, ching sé d4o ngugc vai trd ctia minh. Néi cach khac, hé
trg trd thanh khang cy va khéng cu trd thanh hé trg.

Trong xu huéng ting, mdc khiang cu da bi pha v6 v6i mot bién do
déng ké sé trd thanh mic hé trg. Luu ¥ ring modt khi nguéng khéang cu
tai diém 1 bi pha v&, nd sé cung cip hé trg tai diém 4.

Trong xu huéng gidm, muic ho trg bj vi pham sé trd thanh mic khing
cy trong nhiing 14n bat 1én tiép theo. Luu y cach ngudng ho trg trudc do
tai diém 1 tr6 thanh khang cu tai diém 4.
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Biéu D6 5.13. C§ Phiéu TIME ENGINEERING - Vi du nguyén tic
hé trg thay dm trd thanh khang cu
By B ; :

:-.020 :0=,480 H=480 L"455 VAg233 .
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Trong c6 phiéu TIME, hdy luu  céch mitc Khdng cy 1 trudc d6 trg thanh
Hb trg 1, Khdng cy 2 trd thanh H6 trg 2 va Khdng cy 3 tré thanh Hb trg
3. Mua khi phd vd Khdng cy 1,2 va 3.

Biéu D6 5.14. C6 Phiéu COSCO (Singapore) — Khang cy thay d6i
thanh ho trg

Khang cu tal 0. 48

°*

- $+Tfn++¢+

Trong c8 phiéu Cosco, hdy luu y cdch miic khdng cy trudc dé tai 0.48 gid
day tré thanh hé trg 6 ciing miic gid. Mua bén trén miic khdng cy @ 0.50.
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Biéu d6 5.15. C6 Phiéu MAYBANK - Nguyén Iy hé trg thay déi
thanh khang cu va ngugc lai trong khiing hoang tai chinh Chau A

nam 1998 - 1999

MA’(BANK Dailv 12/29/2006 0‘11 800 - 208 0-11 .600 H"11 .800 L=11 400 V=4037 :

1998 1999

i, il ‘.h |||l||l|

- 40000

80000

Biéu Do 5.16. C6 Phiéu ANWELL TECH (Singapore) (Biéu Do

Tuén): H6 trg thay d8i thanh khang cu
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Chuong™

5.5. BAY TANG GIA VA BAY GIAM GIA

Hai mau hinh nay xay ra khi gia, sau mét pha v& 16n tli nguéng hd
trg hodc khang cy, nhung khong tiép tuc di chuyén theo huéng cta sy
phd v&, ma thay vao d6 dédo ngugc manh va quay déu tré lai theo huéng
ctia hé trg va khang cu.

Bay tang gid (bull trap) xay ra khi sy phd v& di lén khoi ngudng
khang cu nhung sau d6 quay d4u tré lai bén du6i mic khéng cy. Tai
day, nhiing nguoi du co gid 1én bi mic ket vao vi thé mua (vao lénh
Long) sau diém phd v& nhung gia bi kéo ngugc lai, dua gid tr& lai bén
duéi ngudng khang cy. Richard D. Wyckoft con goi miu hinh nay la
“Upthrust”.

Mat khéc, bay gidm gia (bear trap) xay ra khi phd thung di xuéng
dudi mot ngudng hd trg sau dé quay ddu ting 1o lai bén trén hé trg. O
day, nhiing con géu bi mac ket trong trang thai 43 ban mét vi thé ctia ho
hay trong vi thé€ ban khéng, nhung gid d4o chiéu tang trd lai, ngudi ban
bi sap bay. Richard D. Wyckoff goi bay gidm gia 13 “Spring”

Bay ting gia (Bull Trap) hay Upthrust
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Bidu D6 5.17. Vi Du Béy Ting Gid Va Biy Giam Gi4 Trén C3 Phiéu PJI

D 8 0 0 N 0 0 0 A

Biéu D4 5.18. Biéu D6 15 Phut Cip Tién CAD/USD - Mét Vi Du V&
Bdy Ting Gia
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Bdn néu gia kéo ngugc tré lgi bén dudi dudng khdng cy sau khi pha va
ting that bai. Sy kiém tra thdt bai phia trén miic khang cy nay dugc goi la
“béy ting gid” hay “upthrust”.
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Bay giam gia (Bear trap) hay “Spring”

Biéu D4 5.19. Vi Du Bay Gidm Gia Trong Biéu P46 60 Phut Cip Tién
GBP/USD '

|6 Pound(GBP)18:00 1190 - Hourly B:1.6067 Ar1.9089
|0 12085 H 1909 L 1.9076 € 19087 © -

______ phia trén
_~" hdétrg ...

ﬁﬂ' " (hodic SPRING),

T

Mua néu gid bt tdng trd lai phia trén dudng ho trg sau moét phd va di
xudng thdt bai. Sy kiém tra thit bai bén dudi ngudng ho trg nay dugc goi

7%

la “bdy gidm gid” hay “Spring”.

. I 3
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Biéu D4 5.20. Vi Du Bay Giam Gia Trén C3 Phiéu PLUS

PLUS Dally 07/08/2003 c=2, 580

2.579 H=2. 590 L=2. 550 V—24244

bl ...||||||n|||||||"lhm|||llIul

AT IRET R A 5

Céch tranh bj sap bay ting gid va bay giam gia

C6 thé tranh hodc giam t6n thit khi gdp nhiing cdi biy ndy bang cach

st dung:

74

(1) Lénh cit 16. Dat Iénh cit 16 ngay bén dudi dudng hé trg hodc

ngay bén trén dudng khang cy d€ bat ky sy ddo chiéu nao ctia gid
sé kich hoat viéc thoat ra khoi thi trudng.

(2) B loc gia ~ quy tic 3%. Ap dung quy tic gid ndy cé nghia la ban

chi mua khi c¢6 sy phé v 1én trén khang cu hodc chi ban néu c6
su pha thling xu6éng bén dudi duong hé trg véi miic thay ddi 3%.
Giao dich véi miic 3% gia tri cha c6 phiéu tinh tii udng hoé trg
hodc khdng cy 1a mot cach t6t dé€ tranh bay.

(3) Bo loc théi gian - Quy tic 2 ngay. Ap dung quy tic thoi gian

c6 nghia 13 ban chi mua khi c6 sy phé v& 1én phia trén ngudng
khang cy hodc chi ban néu cé su phd thing xuéng bén duéi
duong hd trg trong 2 ngay lién tiép. Quy tic ndy cling hgp 1é néu
phén tich trén cic biéu d6 tudn. Hai ngay dugc s dung d&€ xac
nhan mét phé v thay vi mot ngay chii yéu béi vi hau hét céc by
chi dugc dit trong 1 ngay.
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Bi€u D6 5.21. Biéu D6 15 Phit Cap Tién CAD/USD - Céch giao
dich & mot Bay ting gia hay Upthurst

[Canadian(CADNGS0 131D - 15 Minutes B1.1267 Ar1.1272
j0 11268 H 1.1270 L 1.1263 C 1.1267 -0,8001 44340
[BoL(SIMPLE, 21, 1.0) 142737 142795 1.42099 !

" o Mualai @1.1287 B | i i
Nén Doji véi 2 béng dai tai day - .

@._ S ————_——— il (€

Bdn khéng bén duti dudng R-R nhung phdi dugc xdc nhan véi Bollinger

Band va cdc chi bdo dao dong. Chét 1i & ddy theo tin hiéu RSI qud bdn

va nén Doji.

Biéu D4 5.22. Bi€u D6 60 Phit Cip Tién GBP/USD - Cach giao
dich trén mét Bay giam gia hay “Spring”

[GB Pound(GBFYIB:00 11710 - Hoully B:4.0076 A1.0077
01 10085 H 1.0100 L 1.8074 C 14076 00042
[BoLsIMPLE, 21, 1.0) 1.00802 190005 _1.60300

Mua phia trén dudng hé trg S-S nhung phdi dugc xdc nhdn véi Bollinger
Band va cdc chi bdo dao dong. Chét Idi & dinh vdi chi bdo RSI qud mua va
mdu hinh nén gidm gid.
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5.6. TAM QUAN TRONG CUA KHANG CU, HO TRQ VA CAC
QUY TAC GIAO DICH CUA CHUNG

Xdac dinh Hb trg va Khang cu sé gidp dinh vi:
1. Ving Mua va Ban

Phén tich hé trg va khang cu 6 thé dugc st dung dé xac dinh cac
vung mua va ban.

Quy tic giao dich s6 1 1a “ban bén dudi mlc khang cu”
ytacg g

Vi du: néu mét nha giao dich xéc dinh mét mitc khéng cy quan trong
da dugc kiém tra nhiéu 14n nhung khong bao gi¢ bi phd v&, anh ta cé
thé quyét dinh chét 161 khi gid di chuyén vé phia viing khéng cy, nhu
mot dinh thi truong, bdi vi khong chic gid sé vugt qua mic nay. Do 4,
quy tic giao dich s6 1 1a “bdn bén duéi miic khing cu”. Nho d6 ma ban
tém dugc dinh thi tridng phat sinh fii viéc gia bat ngugc xudng khoi
mtic khdng cy. "

uy tic giao dich s6 2 13 “mua bén trén méc khang cu”
y g 1 g cu

Néu ban di “bén bén dudi mic khéng cy”, ban mudn dit 1énh cho
mua (Buy Stop) ngay bén trén mic khing cu trong trudng hop thi
trudng cé diém pha vo vigt qua khing cu d€ ting gid. Khi dudng khing
cu bi phd v& & chiéu ting, ban nén mua bén trén mic khang cy. Do d6,
Quy tic giao dich 6 2 12 “mua bén trén miic khéng cy”

Dinh nghia khéng cul - khing a1 1 ving gid 8 6 ngudi bén thing| | MUA KHI KHANG CU' BI PHA VO
duge uc mua. Sy ting gid bj tam ditng. Mibe khang cut dai dién cho gis
tri “hop Iy tai mot thifl diém nhét dinh,

BAN O NGAY BEN DUGI NGUONG KHANG CY
MUA O NGAY BEN TREN NGUGNG KHANG CU

MUA

-mm Khé.ﬂgcl.i

Cd 56 Iy ludin: Ngudi mua chiém uy thé;
Cdu > cung: yéu 8 co bin manh mé
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Quy tic giao dich s6 31a ¢

<.

mua phia bén trén hé tr¢g”

Nguyén tic tuong ty cling dugc ap dung cho cic ngudng hd trg. Néu
mot mic hd trg quan trong da dugc kiém tra nhiéu 14n nhung khong
bao gid bi pha thiing, nha giao dich c6 thé quyét dinh mua khi gia di
chuyén vé phia viing h trg, nhu 14 muc ddy thi trudng, nhung khong
c6 kha nédng gia sé xuyén thliing qua miic nay. Do d6, mét quy tic giao
dich phd bién Ia “mua phia trén mic hé trg”. Diéu nay do d6 gitp ban
bat dugc day thi truong khi gid bat 1én tit muc ho trg.

Quy tic giao dich s6 4 13 “ban bén dudi miic hé tr¢”

Néu ban da “mua phia trén hé trg”, ban mudn dit 1énh diing bén
ngay du6i hé trg trong trudng hop thi trudng dao chiéu. Mot khi dudng
ho trg bi vi pham theo chiéu gidm gid, ching ta nén ban & bén duédi
mtc hé trg. Quy tic giao dich thi tu 13 “ban bén dudi hé trg” Cit 16
céc vi thé mua, nhung vi khéng thé ban khdng c6 phiéu & Malaysia va
Singapore (ND - Viét Nam cling v4y) nén sau khi cit 16 1énh mua ban
tranh sang mét bén thay vi vao 1énh ban khéng. Néu dang giao dich hgp
dong tuong lai hodc céc cong cy tai chinh khac, ban c6 thé chuyén sang
“ban khong” '

BAN KHI VI PHAM HO TR¢

Pinh nghia hé trg - H trg 14 mdt khu vite ma ngudi mua cé mit dé
hip thu 4p luc bin. Su suy gidm dang tam diing. H5 trg th hién gid trf
“hop Iy tai mot théi diém nhit djnh.

MUA G NGAY BEN TREN HO TRG
BAN G NGAY BEN DUGI HO TRQ

BAN

Cd 56 Iy ludn; Ngudi ban chiém uu thé
Cung > cdu; yéu t6 cd ban suy yéu
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2. Ving cat16

Chung ta mua c6 phi€u vi ching ta ky vong gié sé ting. Tuy nhién,
c6 nhiing lic, thoi diém mua clia chiing ta c6 thé bi sai va c6 phiéu rét
gid. Trong trudng hop do, ching ta ban hét & mic gia nao va thita nhan

rang ching ta da sai khi mua c6 phiéu ngay tii ddu?

Chu tra 18i 12 “bén duéi miic hd trg”. VA ching ta thuc hién diéu nay
bédng cach dat 1énh cit 16.

Bang cach sti dung nguyén tic hé trg va khdng cu, chung ta c6 thé ap
dung quy tic giao dich khi ban dit Iénh diing 16 bén dudi mtic hé trg.
Diéu nay 13 do néu miic hé trg bi phd v, ching ta cé thé ky vong gid sé

giam hon nfia.

Néu dang ban khéng ¢4 phiéu thi ban nén dit énh chd mua (buy stop)
“phia trén ngudng khang cu” trong trudng hop c6 phiéu di ngugc lai vi
thé ban khong ctia ban va phuc héi. That khong may, ching ta khong
thé ban khéng ¢ phiéu 6 Malaysia, Singapore.

3. Vl‘lhg chét 1ai hay viing gia muc tiéu
Mot nguyén tic clia phan tich ky thuét 13 ching ta c6 thé gia dinh
rdng xu hudng sé tiép tuc cho dén khi xu hudng ddo ngugc. Do d6, néu
c6 mot xu hudng ting, thi ching ta c6 thé gia dinh rdng xu hudng sé
tiép tuc cho dén khi né dao chiéu di xuéng. C6 kha ning gia sé tiép tuc
xu hudéng tang cho dén khi n6 cham mdc khang cu va sau d6 dao chiéu.

Néu vy, chung ta c6 thé dy dodn gid clia mot chiing khodn c6 thé
dilén hodc di xuéng cho dén khi né dat dén miic khing cy hodc ho trg.
Hay xem hinh &nh vé dudng hé trg d6c 1én trén cd phiéu YTL (Biéu 46
5.2) va luu y réng trong cic ndm tu 1993 dén 1996, ching ta cé thé du
dodn ring bit ky dot gidm gid nao sé chi tiép dién cho dén khi né cham

vao dudng hé trg chéo va sau do sé bat lén.
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4. Ap dung cic quy tic giao dich nay nhu thé nao trong thuc t&

Khi giao dich véi cac miic hé trg va khang cy, ching ta nén lvu y mét
s6 thuc té nhidt dinh cha thi trudng. Mot diéu quan trong trong s 46
la cac nha giao dich nén tranh dit 1énh tryc tiép tai nhiing diém chinh
yéu nay. '

Ly do la khu vyc xung quanh mtic hd tr¢ hodc khang cu tflubng rédt
bién dong. Bién dong & day dé cap dén moét pham vi gid rdng (thay vi chi
14 bién d6 giao dich thong thudng), dy 14 noi gid c6 thé 1én hodc xudng,
hodc vifa 1én viia xuéng rit manh va rét nhanh. Sy bién dong khong 6n
dinh nay phan anh sy khéng chic chin cta thi trudng vé nhiing thay
d6i trong gia tri cha mot ching khodn. Néu lénh giao dich dugc dat
trong tinh hudng nhu véy thi ban c6 thé bi roi vao va bi sip bay. Giai
phép cho vin dé nay 1a dit 1énh giao dich thdp hon hodc cao hon mot
chtit so v6i mic ho trg hodc khdng cy ¢6 lién quan.

Mbét Iy do khéc cin tranh dat lénh tryc tiép tai miic hé trg hodc
khang cy 13 béi vi trong mot s trudng hgp, gid khong bao gid thuc su
dat dén con s6 chinh xdc. Thay vao d6, né chi t6i muc hoi gin miic hd
trg hodc khang cy. Néu cdc 1énh dugc dit truc tiép trén mic hd trg hoic
khang cy, thi ban c6 thé bo 15 giao dich vi gid khong bao gi¢ thuc su
cham muc khang cy hodc hé trg do.

Dé tranh tinh trang nay, ban nén dit 1énh hoi thdp hon hoic hoi cao

~hon mot chit so véi mic hé trg hodc khang cu. Vi du: néu ban dang ¢6

quan di€m gia 1én d6i v6i mot c6 phiéu dang tién t6i miic hé trg quan
trong, diing ddt giao dich & mtic hé trg. Thay vao d6, hay dit né phia
trén muic ho trg, nhung chi trong vong moét vai diém. Mit khéc, néu ban
dang dat 1énh diing hodc ban khong, hay thiét 1ap gia giao dich bén dudi
muc hé trg.
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Gio ching ta hiy xem xét tuyén b6 clia Dan Zanger & ddu chuong

nay. Lic nay ban di hi€u gi vé n6 hay chua?

“Khi dang cdm mét c6 phiéu, t6i nhin vao dudng xu hudng hé trg
dé biét khi nao nén ban. Khi phd thing dudng xu hudng nay, t6ila
nguoi ban ma khong cdan phdi dva ra bét cii cau héi nao éd. Toi da
mdt qud nhiéu tién do khong tudn theo cdc dudng xu hudng cia minh
va t6i sé khong dé diéu dé xdy ra lan niia.”

Dan Zanger

Dan dang ndi vé viéc st dung cac mdc hé trg d€ dit 1énh diing 16.
Néu gia pha thiing mtc h6 trg, 6ng sé ban cic vi th€ ma khéong do du.
Chién lugc nay c6 thé dugc st dung trong hﬁu hét moi giao dich. Ching
ta nén xdc dinh viing hé trg lién quan dén giao dich v ddm bao Iénh cit
16 dugc dit ngay bén dudi viing hé trg d€ khong bao gid bi sap by clia
thi truong gid xudng.

80
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PHONG VIEN: “Ongla nha giao dich theo truidng phdi nao?”

ZANGER: “Tbi la mét nha giao dich theo da ting truéng
thién vé giao dich theo dao dong (swing trading). Hdu hét
cdc giao dich ctia téi déu dya trén cdc méu hinh biéu do,

khoi lugng va hanh déng ciia c6 phiéu.”

- GICGITHIEU _
o 1 Chiing ta da xem xét cic khdi niém co ban vé xu huéng

nhu dudng xu hudéng, hé trg va khiang cu, 1a nhiing
khai niém can biét d€ hiéu dugc cic mau hinh biéu d6. Git day ban da
san sang cho budc tiép theo, d6 1a di vao nghién ciu cdc miu hinh biéu
de.

Mot trong nhiing nguyén ly chia phan tich ki thuét la ¢ phiéu va gid
trong tuong lai sé di chuyén theo cic xu huéng. Trong chuong trudc,
dinh nghia v€ xu hudng da dugc dua ra dudi dang mot loat cac dinh va
day d6c 1én hodc d6c xudng. Néu cac dinh va ddy déc 1én thi xu huéng
la ting; néu cic dinh va ddy doc xudng thi xu hudng 13 gidm. Nhung
sém mudn nhiing xu huéng nay sé thay do6i; chiing c6 thé ddo chiéu, ti
tang thanh giam, hodc ti gidm thanh ting.

Trong cudn sach “Phdn Tich Ky Thudt Thi Trudng Tai Chinh” xuft
ban nam 1999, John Murphy d4 néi: “cdc mau hinh 14 nhiing biic tranh
hay nhiing ciu tric, ching xuét hién trén bi€u d6 gia clia ¢6 phiéu hodc
hang hoda, ching c6 thé dugc phén loai thanh cic kiéu khic nhau va

r_.»

chiing c6 gié tri dy doén
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Theo d6, chiing t6i thdy ring mot s6 mau hinh biéu d6 nhét dinh cé
khuynh huéng xuit hién khi xu hudng bi ddo ngugc. Ching dugc goi
13 “cac mau hinh ddo chiéu”. Mit khac, xu hudng c6 thé bi gidn doan
béi mét s6 kiéu chuyén dong di ngang, hay chinh 13 cdc méu hinh biéu
do, va mot thoi gian sau gid sé tiép tuc di chuyén trd lai theo xu huéng
ban d4u. Cac méu hinh bi€u d6 hinh thanh tit kich ban nay dugc goi la
“cac mau hinh tiép dién”.

6.2 HAIKIEU MAU HINH BIEU PO - PAO CHIEU VA TIEP DIEN

| PHAN TiCH MAU HINH BISU PO |

B

1

| MAUHINH DAO CHIEU | | mAvHINHTIEPDIEN |

1. Tam Gide D8i Xdng

1. Vai D4u Vai/ P4o Nguoc. 2. Tam Gidc Déc Lén -

2. Hai Dinh/ Dy 3. Tam Gidc D¢ Xudng

3. Ba Dinh/ Dy 4.14Co

4, Dinh/ D4y Cao Trao (V) 5, C& Pudi Nheo

5. Mau Hinh Vong Cung/ (C6c Tay C4m) 6. Cdi Ném

6. Cai Ném 7. Hop Chiti Nhit (Kénh Gid)

7. C4u Triic M& Rong 8. Khoang Tré'ng Gi4

8. Cfu Tric Kim Cuong 9. Nén Gia Phéng
10. Duding Cong Parabol

8 MAU HINH PAO CHIEU 10 MAU HINH TIEP DIEN
CHU YEU CHU YEU
84
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6.3 CACDIEUKIEN CUA MAU HINH BIEU PO
Tat ca cdc mau hinh biéu d6 dugc tao ra ti bon yéu t6 sau:

a. Xu huéng hién tai: diéu kién tién quyét ctia bt ky méu hinh
biéu d8 nao la sy ton tai clia xu huéng trudc d6. Khong thé cé su
dao ngugc xu hudéng hoic tiép dién xu hudng néu xu huéng dé
khong ton tai ngay tit ddu.

b. Ving cling c¢6 (Consolidation zone): la viing dugc xic dinh bai
cdc mic hd trg va khang cy, & d6 gid sé dugc cing ¢ va miu
hinh biéu d6 sé dugc phat trién.

c. Diém phd v&: diém ma tai d6 gid c8 phiéu thoat ra khoi miic hé
trg (d€ di xudng)™ hodc khang cy (d€ di1én)™, hay thoat ra khoi
mau hinh biéu d6.

d. Xuhuéng méi: khi gia c8 phi€u hoan thién miu hinh biéu d6, xu
huéng méi sé xuit hién.

6.4 YEUTO THEN CHOT TRONG MAU HINH BIEU PO

1. Khéi lugng - 13 56 lugng c6 phén giao dich & ¢6 phiéu. Khéi lugng
c6 thé gitip ban phan biét gitta mau hinh thyc sy v miu hinh gia,
bdi vi cdc méu hinh biéu d6 thuc sy c6 yéu cdu vé khdi lugng cu
thé tai cic diém cu thé (dugc giai thich & tiing miu hinh biéu d6
trong hai chuong tiép theo). Néu cic yéu ciu vé€ khoéi lugng khong
dugc dép ting, thi khdong chic chidn méu hinh d3 hoan thién.
Hon niia, cang nhiéu c8 phidn hodc hop déng dugc chuyé’h
nhugng trbng qué trinh x4y dung mAu hinh biéu 46, tic 12 khéi
lugng cang cao, thi tic déng ctia mau hinh d6 Ién gid cang manh.

w ND: hay con goi la “diém phd thiing”
I ND: ddy la “diém phd vd hudng lén” hay chi goi tdt la “diém phd vo”
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2. Khung thoi gian - mdt vai mau hinh biéu d6 dugc xiy dung va

hoan thanh réit nhanh, trong khi mét s6 mau hinh biéu d6 khéc
can mat vai tudn d€ dat dén giai doan ma chiing ta c6 thé néi chic
chin rang méu hinh biéu d6 d4 hoan thién. Nhin chung, viing
mAu hinh cang 16n - hay néi céch khdc, bién dong gid bén trong
mau hinh cang réng, thi cang mét nhiéu thoi gian dé xay dung;
va ¥ nghia cla nd cang quan trong. Do d6, sy hinh thanh mau
hinh d4o chiéu l6n ggi y mét dot gid di chuyén manh sip dién
ra, ngugc lai sy hinh thanh mau hinh nhé goi ¥ mét dong thai di

chuyén gid nho.

3. Pha vé (hodc pha thung) dudng xu hudng - tin hiéu d4u tién cho

théy xu huéng dang két thic thudng 13 sy thit bai ctia dudng xu
huéng. Nghia la gid dong cilia viugt qua dudng xu huéng. Luu ¥ sy
phé v& (hoic phé thing) dudng xu hudng trong phién giao dich
13 khong déng chi ¥ cho t6i khi ciy nén ngay DPONG clia vugt
qua dudng nay.

Hon niia, c6 mét vai diém chung khic:

L.

Cac miu hinh biéu d6 & dinh thudng c6 thdi gian xay ra ngin
hon va d¢ bién déng 16n hon cdc miu hinh biéu d6 ¢ ddy.

Céc mau hinh biéu d6 & ddy thudng c6 pham vi gid nho hon va
can nhiéu thoi gian hon dé€ xay dung, dong thoi yéu cdu diém
pha v& xdy ra v6i khéi lugng 16n hon.

6.5. KET LUAN

Nhiém vu quan trong ctia nha phan tich ki thuit 13 hoc hoi sy

hinh thanh cdc miu hinh dao chiéu va cdc mau hinh tiép dién quan

trong, tif d6 danh gid nhiing bi€u hién clia ching d€ tim ki€m co hoi

giao dich!
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“Ban nén quan sdt gid dong ciia ngay dé thdy rdng liéu c6 bdt
ky dgt ddy gid muén & cudi phién hay khong. Cdc t6 chiic hay
cdc quy bdo hé thudng nhdy vao 6 15 phiit giao dich cudi. Vi vdy,
ban hay doi thoi diém cudi ngay dé xem moi thit sé dién bién ra

sao vao ngay mai.”

Dan Zanger
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“Hay hoc cdch thiét 1ap cdc duong xu hudng méi déc hon

va cdc mau hinh ddo chiéu d€ thodt khéi cé phiéu”

Dan Zanger

GIOI THIEU
; o 1 Xu huéng gia, dui ting hay giam, déu sé phai két thic

vao moét thoi diém nao d6. Ching chay trong cic miic
hé tro va khéng cu, hoic cudi ciing quay d4u va bit dau di chuyén theo
hudéng ngugc lai. Doi khi ching quay ddu ngay l4p tic, d6i khi ching
kiém tra muc hé trg hay khidng cy mot vai l4n, trude khi cubi cung
ciing bo cudc va quay diu. Bit k€ theo cich nao, tit ca cdc xu hudng
cubi ciing déu sé quay ddu va khi dé xu hudng bi dao ngugc. Bang cich
x4c dinh cac diém dao chi€u nay, mét nha giao dich thong minh c6 thé
du dodn t6t hon chuyén dong ctia thi trudng va nhd dé6 tdi da hoa lgi

nhuén.

Trong chuong nay, chiing ta xem xét su hinh thanh cdc mau hinh ddo
chiéu. Néu mdt c6 phi€u d3 sin saing quay ddu, miu hinh ddo chiéu rit
c6 thé sé hinh thanh trong khi gia ¢§ phiéu dang tich luy cing c6. Sau
d6, c8 phiéu quay ddu va ddo ngugc xu huéng khi phé v& mau hinh dao
chiéu. E ‘

C4c nha phén tich ky thuit dd xdc dinh mét s6 “mau hinh déo chiéu”
cho biét sy két thic ctia mét xu hudng. Mbi mau hinh dao chiéu cé mot
hinh dahg ddc biét trén bi€u dé. Trong chuong nay, chiing ta sé di vao
chi tiét 8 mAu hinh d4o chiéu chinh duéi day:
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Mau hinh Vai D4u Vai/Vai D4u Vai Ngugc.

Ma3u hinh Hai DPinh va Hai Déy.

Maiu hinh Ba Pinh va Ba Ddy.

M&u hinh Dinh Nhon va D4y Nhon chit V (Spike).

Méu hinh Dinh va Bdy Vong Cung va mu hinh C8c Tay Cim.
Miu hinh Cé4i Ném (Wedge Formation).

Céu Tric M6 Rong (Broadening Formation).

® NS Uk

Céu Truc Kim Cuong (Diamond Formation).

Trong m6i mau hinh dao chiéu ké trén, chiing t6i thdy ring ban diu
gi4 s€ di chuyén theo mét hudng (vi dy nhu hudng di 1én), sau d6 tao
mau hinh dao chiéu lién quan va bat d4u dao chiéu theo hudng ngugc

lai (di xudng).

7.2 MAU HINH VAI PAU VAI VA VAI PAU VAINGUQC
7.2.1 VAI DAU VAI
Giéi thiéu
MAu hinh dao chiéu vai d4u vai c6 1€ 13 miu hinh dugc biét dén
nhiéu nhit va dang tin ciy nhit trong tit ci cic miu hinh dao chiéu. Tai
day, thi trudng thuc hién ba ldn né lyc dat muc dinh (tuong Gng 12 vai
trai; ddu; va vai phai), sau d6 dao chiéu gidm. N6 dai dién cho m¢t dinh

16n hay mét mau hinh dao chiéu l6n.

Trong biu d6 nén Nhit, dinh kiéu nay dugc goi 13 “dinh Ba Tugng
Phat’, m6 hinh nay dugc stt dung tit hon 1 thé ky trudc khi mau hinh vai
dau vai dugc bi€t dén & My. S& di 6 tén goi nay 1a vi trong cdc ngdi chuia
Phat Gido thudng c6 mdt tugng Phat 16n & trung tdm véi cac tugng Phit
nho hon § hai bén. Diéu nay cho thdy mac du la hai phuong phap khéc
nhau nhung déu xic dinh dugc ciing mét hién tugng, do dé tim quan
trong ciia né cang dugic khing dinh. Cho dit dugc goi biing c4i tén My hay
Nhat, thi tim ly thj trudng va cach gii thich miu hinh déu giéng nhau.
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S6 d6 7.1. Mau hinh Vai Piu Vai é Pinh

Dau
Vai phm
Vai trai
A : Pha thing (Ban)
/ - H
Dudng vién c8 F
. D

@ +—— Gid muc tiéu (T)

Khéi lugng

Maiu hinh dugc hinh thanh nhv thé nao?
Day 14 nhiing thanh phin co ban cfia miu hinh Vai-Dau-Vai & Dinh: |

C6 mdt xu hidng ting phia trudc.

2. Vai trai dugc x4y dyng vé6i khéi lugng cao hon (diém A), tiép
theo 14 nhip diéu chinh giam dén diém E.

3. Mot nhip ting 1én muc gid cao méi nhung véi khéi lugng thip
hon (diém B).

4. Gid di chuyén syt gidam xuéng bén dudi dinh trude d6 (tai A) va
tién gin dén mic gid thip nhit trudc d6 (diém F).

5. Nhip ting thi ba (diém C) v6i khéi lugng thdp ddng chid v, din
dén gi4 th4t bai khi khong dat dén dinh d4u (diém B).

6. Giéa dong ctia phé thung xudng duédi dudng vién c6. Pudng vién
c6 dugc vé tiit miic thip nhit ctia vai phai dén mdc thdp nhit clia
vai trii. Dudng vién c6 niy cho chiing ta di€m ph4 thiing goi 1a
diém G. Dudng vién ¢§ bj phd thing bdo hiéu hoat dong phin
phoi hoan tét va bat dau thay ddi xu huéng (tit xu hudng ting
sang xu huéng gidm), phan 4nh mau hinh dinh dao chiéu 16n.
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7. Gia quay d4u hoi trd lai dudng vién c6 (diém H) sau d6 tiép tuc

gidm xudng cac mic thip mdi.

Bay gid chiing ta hay xem xét méiu hinh nay chi tiét hon.

94

Vai trai

A. Mot dot ting manh, chay cao trao véi sy ting gid kéo dai di kém
khéi lugng 16n. Sau d6 ¢6 moét nhip rét gis, trong d6 khéi lugng gidm
thip déng ké.

Phin dau

B. Sau d6 c6 mét dot ting gid v6i khoi lugng 16n khéc, gid dat dén
muc dinh méi cao hon dinh ctia vai tréi. Tiép theo 13 dgt rét gid khéc
v6i khoéi lugng thap hon, khién gid gidm xudng mot noi nao d6 gin
phén dudi cling clia vai trédi, c6 thé thdp hon hodc cao hon mot chiit so
v6i ddy clia vai trdi, nhung phai ndm & bén dudi phdn dau ciia vai trai.
Vai phai

C. Tiép theo, chiing ta thdy nhip ting gid thi ba, nhung khdéi lugng
lan nay tham chi con thdp hon, nho hon khéi lugng trén nhip ting &
vai trai hodc phin dau. Miic ting gié né)‘r that bai, khong dat dén mic
dinh ctia phin dau trudc khi mot dot giam gis khic bit ddu xiy dén.
Pha thing dudng vién c6

D. Cubi ciing, gi4 sup d6 tli nhip ting thi ba nay, gidm xuéng thiing
dudng vién cd. Su pha thiing xdc nhan hoan thanh méu hinh xéy ra
khi gid dong ctia ndm bén dudi va thip hon 3% so v6i dudng vién cé.
Sy pha thling nay dai dién cho mdt mau hinh déo chiéu 16n vi gié tu
bay gid¢ sé bat ddu di chuyén theo chiéu di xudng.

Luu ¥y méi muc dugc trich din trong A, B, C va D déu cin thiét cho
céu truc dinh vai d4u vai hop 1&. Thi€u bét ky diéu kién nao trong
$6 d6 déu khién gia tri du bdo ddo chiéu ctia mau hinh nay tré nén

dang ngd.
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Biéu P4 7.1. C6 phiéu EON - Vi du Vai P4u Vai § Pinh

Edaran OfomoRil-WeaKly . 0B/2572003 [0=9,250. 59,160, H=9:250.L=9,160_ V=785 |

Vaiphti |

Dm‘y_hg vié'n o6

Kt higng giam Ihi miu binh Vai Déu Vai Kiah thagh |

i

lluu.xin.llh..n...

2000 2001

Bdn khi gid phd thiing dudng vién c6. Trong mot mdu hinh Vai Pdu Vai &
dinh, khoi lugng tai diém phd thing dudng vién c6 c6 thé rdt thdp

Biéu Dé 7.2. Co Phiéu JURONG TECH (Singapore) (Biéu D6 Tuin):
Vai Pau Vai 6 Pinh
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Khéi lugng - Ciing nhu tit ci cic mau hinh gid khic, mau hinh khéi
lugng di kém déng vai tro quan trong trong sy phét trién cta dinh Vai
Pau Vai. Theo nguyén tic chung, dinh thd hai (d4u) phai dién ra véi
khéi lugng THAP hon khéi lugng & phén vai tréi. Tin hiéu khéi lugng
quan trong nhét dién ra trong dinh thi ba (vai phai). Khéi lugng & phan
vai phai ndy phai THAP hon ddng k& so v6i hai dinh trudc d6. Khéi
ligng sau d6 sé TANG PQT BIEN khi gid phd thung dudng vién c6, va
sut gidm trong qua trinh tdng trd lai dudng vién c6, sau d6 ting tré lai
khi dong thai phuc héi quay lai dudng vién c6 két thic (va gid quay lai
xu hudng gidm-ND).

Cu bat 1én hay cu di chuyén ting tré lai - D6i khi, sau dot phé thiing
di xu6ng dudi dudng vién ¢ (dic biét néu c6 khéi lugng thip & diém
phé v&), mot dong thai ting trd lai sé xuft hién. Sy ting gid trd lai nay 12
mot ct bat ting dén ddy ctia dudng vién c6 hay dén muic ddy thdp nhit
ctia dgt diéu chinh dién ra trudc d6 tai diém F, lic nay dudng vién c6 trg
thanh muc khang cy treo trén dau.

Dong théi tang trd lai nay khong phai lic nao ciing xdy ra, hodc doi
khi chi la mét dot hoi phuc rét nhé tuy thudc vao khdi higng tai thoi
diém pha thiing. Néu ct phd thung dudng vién c6 ban ddu xay ra véi
khéi lugng rét cao, thi it c6 kha ning c6 sy phyc héi trd lai vi khéi lugng
tang cho thdy 4p luc giam 16n hon. Tuy nhién, khéi lugng giao dich thap
hon & diém phd thiing dudng vién c6 Itic ban d4u lam tdng kha ning c6
sy hdi phuc trd lai. Sau ¢t phuc hoi, viéc tiép tuc xu hudng gidm sé di
kém véi khéi lugng giao dich cao hon déng ké.

Gia muc tiéu

Gid muc tiéu x4dc dinh dya trén chiéu cao cta rhiu hinh. Néi chung,
sau khi ph4 thiing dudng vién c6, gid sé gidm xuéng mot khoang cach
bing véi khoang cich & phia trén dudng vién c8. Theo dé, ldy khoang
céch thdng diing tli phan dinh d4u (diém B) dén dudng vién c6. Sau d6
chiéu khoang cach d6 xudng tii diém duong vién cb bi phd thung dé c6

dugc gid muc tiéu.

96
Telegram : @khodulieu_taichinh | @chatcongdongtrader




Cdc Mdu Hinh

07
C h uo ng DAO CHIEU XU HUOGNG

Biéu D6 7.3. C3 Phiéu EDARAN: Myc tiéu gia bing véi khoang
cach tii Pinh Pau dén Puong Vién C6

[EDARAN-Daily [03/15/2004 €=.580; -010 0=580 H=3580 L=.570 V=6el

F5000
F2500

Bdn & diém phd thing dudng vién c6. Muc tiéu gidm gid bdng vdi khodng
cdch ti dinh ddu dén dudng vién 0.

Diéu quan trong cin nhé 13 gid muc tiéu thu dugc bing cich do
nay chi 1 gid myc tiéu t6i thiéu. Gid thudng sé di chuyén vdi miic l6n
hon gid muc tiéu do dugc. Gid muc tiéu t6i da 13 kich thudc ctia 14n di
chuyén trudc d6. Vi dy, néu thi trudng ting gia trudc do6 di ti 30 dén
100, thi gid muc tiéu gidm t6i da tit mau hinh dinh nay sé 1a m{t sy thodi

lui hoan todn clia toan b ddng théi ting trude d6 d€ xudng dén gia 30!
Giao dich bing mau hinh Vai Piu Vai ¢ Pinh

Vai Bdu Vai la mét trong nhiing mau hinh dao chiéu ding tin ciy
nhét va rit an toan d€ giao dich. D4i v6i nhiing tay choi ching khoén,
hay chét lai khi gid phd v& xuyén thing diém G - va diing ngoai cho
dén khi ban nhin thiy moét dong théi quay ddu. Sau d6, ban c6 thé
MUA véi dy dodn vé€ mét dot phuc hoi nho, nhung hay ddt 1énh cat
16 thdp hon 3% so v6i diém mua trong trudng hgp dong thai hdi phuc
khéng thanh hién thuc.
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Céc tay choi phii sinh c6 thé tham gia cdc vi thé Ban méi khi gia pha
v0 xuyén thing diém G. Muc tiéu giam t6i thiéu (diém T) dugc ude tinh
bang cach do khodng cach thing diing tii dinh ddu dén dudng vién c6.

Canh béo: Tru khi duong vién c§ bi cong phd bdi mét phién pha
thiing di xudng hay con goi 14 mét phién xdc nhén, thi mau hinh Vai
Dau Vai van cé ty 1¢ thét bai, tic 13 gi4 khong dao ngugc, ma thay vao d6
chi don gian la 1o Iting (di ngang) trong mét khoang thoi gian trong pham
vi clia vai phai. Diéu nay c6 thé xay ra véi xac sudt khoang 20%. Trong
trudng hop nay, néu khong c¢6 sy phé thung dudng vién ¢ d€ xdc nhén
mau hinh nhu néi trén, gid cudi cing cé thé 6n dinh va t4i 14p da ting.

Trong mot s6 trudng hop hiém hoi, dinh Vai Pau Vai mic du dugc
xac nhén bdi sy phd thung khoi dudng vién cd, nhung vin khong di
xudng sau hon. Cac nha giao dich nén d€ phong nhiing “diém pha vo
gid” nay. Nhiing “di€ém v& gid” nhu thé nay la nhiing hién tugng khé
khin nhit ma nha phén tich ky thuat phai d6i phé. May min thay,
ching cuc ky hiém. Ty 1¢ dat cugc la c6 1gi nghiéng ap ddo vé xu hudng
giam tiép dién sau khi mau hinh Vai Dau Vai dugc x4c nhén, nén viéc
tin vao bang chiing ctia biéu d6 1a dang gid, bat ké nd c6 thé cd vé khong
pht hop véi tin tic dugce phd bién hodc cé vé khong pht hop véi tam Iy
thi truong dén d4u di nia.

7.2.2 VAI PAU VAINGUQC

Mau hinh nay con dugc goi 1a Vai Pau Vai & Ddy. Ciing giéng nhu

Vai D4u Vai & Dinh, phién ban Vai Pdu Vai Ngugc ¢6 ba déy khéc biét véi

“dau” (Ic nay la day & gitia) thdp hon mot chit so v6i ca hai vai. Phién

dong ctia quyét dinh xuyén 1én trén dudng vién c6 ciing cin thiét d€ hoan
thanh méu hinh, kj thuit do ludng gid muc tiéu cling giéng nhu véy.

Tuy nhién, cé hai diém khéc biét quan trong gitta cdu triac Vai Pau

Vai & Dinh va Vai Dau Vai ¢ Day:
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1.

Mot diém khac biét & mau hinh Vai Dau Vai & Déy 12 sau diém
pha v6 ting thi gid c6 nhiéu khuynh hudéng diéu chinh ngugc tré
lai dudng vién cé.

Sy khac biét quan trong nhét gitta mau hinh Vai P4u Vai & Dinh
va Day la chubi khéi lugng. Khéi lugng doéng vai trd quan trong
hon nhiéu trong xdc dinh Vai Ddu Vai & Ddy. Diém nay thudng
ding véi tit cd cdc méu hinh ddy. Ly do 1a khi cham ddy, thi
trudng yéu cdu lic mua phai gia ting dang k& d€ khéi dong mot
thi trudng ting gid mai.

So d6 7.2. Mau hinh Vai Pau Vai Ngugc

Gia muyc tiéu (T) ——> @

Pha vé (Mua)

A

Vai trai Vai phai

Khdi lugng

Khdi lugng rit cao

Phan tich duéi day cho thiy dic trung chuéi khéi lugng cia mau
hinh nay.

Phén nta ddu clia Vai D4u Vai 6 Ddy c6 miu hinh khdi lugng rit
giong v6i & Vai Dau Vai & Dinh. Do d6, khéi lugng & vai tréi (A) 1a khé
160, trong khi khéi lugng & phan ddu khi gid gidm (diém B) thip hon rét
nhiéu so v6i phén vai trdi. Tuy nhién, nhip phuc héi ti phin d4u (B), 1a
noi gia bat dau ting, c6 khdi lugng gia ting ding ké so véi khdi lugng
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trong nhip ting gid & vai trdi. Sau d6, nhip nhing gia xuéng dé€ hinh
thanh phén vai phai c6 khéi lugng rat thip.

Diém quan trong xay ra tai cd tdng gid xuyén qua Pudng Vién C3
(G). Tin hiéu nay phai di kém véi hoat dong giao dich bung né manh
mé, khéi lugng rét cao, qua d6 khing dinh sy phd v& 14 thuc. Diém nay
13 di€ém khéc biét nhiéu nhét giita Vai D4u Vai & Pdy so v6i Vai Diu Vai
¢ binh. Trong méu hinh Vai Diu Vai & D4y, khdi lugng 16n 12 hoan toan -
cin thiét d€ hoan thién mau hinh nén gid nay. Chuyén dong quay déu tré
lai dudng vién 8 xuft hién & mau hinh Vai Dau Vai & Ddy 1a phd bién
hon & mau hinh Vai D4u Vai & Pinh, va nén xy ra véi khéi lugng thap.
Tiép theo d6, xu hudng tang sé dugc khoi phuc véi khéi lugng 16n hon.

Biéu DJ 7.4. Chi s8 KLCI - Vi du M4u Hinh Vai Piu Vai Ngugc

KLSE-COMPOSITEWeekly--08/2012003 :6=742.260 | 1086 - 0=744.210-- H=746 500 . L=740.530 .- f-iH1300

Gié muc tién 1X = 1X;

:£6000000
£ 3000000

Gia muc tiéu - gid myc tiéu ¢ mau hinh Vai Piu Vai & Ddy hoat
dong theo nguyén tac tuong ty nhu trong Vai Du Vai ¢ Dinh, tiic 14 dya
trén chi€u cao clia mau hinh. Theo d4, sau khi c6 diém phé v& vugt 1én
trén dudng vién cb, gid sé taing mot khoang cach bang vdi khodng cich
da di chuyén & phia duéi dudng vién c8. Do d4, gid muc tiéu chinh xéc
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Chuong ™’

12 khodng cach do tii duidng vién c6 trd 1én bing v6i khoang cach tit dau

dén diém pha vo.

Biéu P4 7.5. C8 Phiéu HONGKONG LAND (Biéu P8 Tuin)

- Vai Pau Vai Ngugc
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Biéu P4 7.6. Cip Tién EURO/USD
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7.3 MAU HINH HAI DiNH VA HAT DAY

Gidi thiéu

Bén canh mau hinh Vai D4u Vai, miu hinh Hai Dinh va Hai D4y
14 méu hinh thudng thdy nhit va dé nhin dién nhit. Cac vi du dudi day
cho thdy sy da dang cia ca hai miu hinh Hai Dinh va Hai D4y. Vi nhiing
ly do r6 rang, miu hinh Hai Pinh thudng dugc goi la mau hinh chii “M”
va mau hinh Hai Pay 1a chi “W”. Céc dic diém chung clia miu hinh
Hai Dinh tuong ty nhu & miu hinh Vai D4u Vai & Dinh vi mu hinh Ba
Dinh, ngoai trii viéc miu hinh Hai Dinh hodc Hai D4y chi xuit hién hai
ving chép nhon thay vi ba. Mu hinh khéi lugng va quy tic do ludng
gid muc tiéu ciing gidng nhu mau hinh Vai D4u Vai.

Mau hinh nay hinh thanh nhu thé nao?

Trong mét xu hudng ting (xem hinh bén dusi), thi truong thiét
l4p moét mic dinh cao mdi tai di€ém A, thudng la véi khéi lugng giao
dich gia tdng. Sau d6 n6 gidm didn dén diém B vdi khoéi lugng thip. Tuy
nhién, nhip phuc héi tiép theo dén diém C khong thé xuyén thing dinh
A trudc d6 khi déng clia va bat ddu gidm tré lai. Mot mau hinh Hai
Dinh tiém ning da dugc thiét lap. Tu “tiém ndng” dugc st dung béi vi
giéng nhu trong trudng hgp ctia tit ca cdc mau hinh dao chiéu, sy ddo

~ chiéu khéng hoan thanh cho dén khi gia di xuéng dué6i ngudng hd trg

tai diém B khi dong ctia. Khi diéu d6 con chua xdy ra, gid c6 thé chi dang
§ trong mot giai doan cling c8 di ngang d€ chudn bi cho sy ti€p dién xu

huéng tang ban dau.

Ma4u hinh Hai Dinh ly tudng cé hai dinh nhon néi bat (A va C) &
cting mét mic gi4. Khéi higng c6 xu huéng cao hon trong l4n dat dinh
dau tién (A) va thip hon vao ldn dat dinh thi hai (C). M6t phién déng
ctia quyét dinh tai diém D lam gid gidm xudng bén duéi diém ddy ndm
gitia (di€ém B) véi khoi lugng 16n hon sé hoan thién mau hinh va bdo
hiéu sy ddo ngugc xu huéng tli ting thanh gidm. Gia tang héi trd lai
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diém pha thiing mau hinh khong phai 1a diéu bat thudng truéc khi xu
hudng gidm tiép dién.

S0 D6 7.3. Mau hinh Hai Pinh

Khang cy A C

Hb trg

Khéi lugng

Gid muc tiéu cita mau hinh Hai Pinh

Ky thuét do ludng gid muc tiéu & miu hinh Hai Dinh 14 chiéu cao
cia miu hinh dugc tham chiéu tit diém phd thang (diém & d6 ddy gitta
B bi phd thiing) (xem So d6 7.3). Nghia 14 chiéu cao gitia diém Ava Bla
khoéang cich gidm gia dy kién tit B di xudng tai diém ph4 thing.

Ky thuat do ludng gia muc tiéu cita mau hinh Hai Déy ciing gidng
nhu thé, nhung theo hudng ngugc lai.
Giao dich theo mau hinh Hai Pinh
Cac nha giao dich ning dong cé thé st dung sy thit bai cta b
! phiéu khi gia khong thé xuyén pha dutng khang cy A-C (tinh theo gid
dong ctia) Jam tin hiéu chét 16i hodc ban khéng tai diém C. Myc tiéu
Igi nhuén cta cach giao dich nay 1a gid gidm vé quanh mic B-D. Tuy
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nhién, chiing ta van khong thé chic chin vé sy thay d6i xu huéng ti
tang thanh gidm cho dén khi gi4 phd thung gidm xuéng duéi diém D.
Nhié€u khi “miu hinh Hai Dinh hodc Hai Pdy” tiém ning sé két thuc
theo mdt cach nao d6 khac. Trong nhiéu trudng hgp, gid chi tam thoi
kéo ngugc trd lai diém D (xem so d6 7.3) trudc khi tiép tuc xu hudng
tang trudc d6 ctia nd. Do 46, su kéo ngugc tu n6 khong tap thanh mot
mau hinh dao chiéu. Hay nhé ring, & miu hinh Hai Dinh, gia phai thyc
su vi pham mutic day trudc d6 (tai diém B) thi mau hinh méi dugc coi la
c6 ton tai. Do d6, sé khon ngoan hon néu chi giao dich theo méu hinh
nay sau khi thyc t€ dién ra. N6i cach khac, hay doi sy hoan thanh ctia
mau hinh truéc khi thyc hién hanh déng tai diém phd thing (Cic quy
tac tuong tu mau hinh Hai Dinh ciing dugc dp dung cho viéc do ludng

gid muc tiéu va giao dich trén miu hinh Hai Ddy).

Biéu Po 7.7. C3 phiéu XIANLNG - Vi du Mau Hinh Hai Pinh

Bdn tai diém phd thing miic ddy phdn ving (s6 4) hay miic hé trg
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Biéu Do 7.8. C6 Phiéu ROADDBLDR
- Vi Dy Mau Hinh Hai Dinh Dai Han

fﬁoad Buildet (M)-Weekly 08/28/2003 C=3.840

0=3.820 H=3.840 L=3.760 V=150D1

iMéu hinh Dark Cloud Covek::
..;. Xécnhintinhidybsn |

b

2003

Luu ¥ mdu hinh Hai Dinh c6 thé xdy ra trong 2 ndm. Gid ¢6 “bd nhd” va
c6 thé ghi nhé cdc dinh cil.

Biéu D6 7.9. C6 Phiéu PETROLEUM CO - Singapore
(Biéu D6 Tu4n) - Mau Hinh Hai Dinh

" ‘HaiPinh

" il

‘ g i 5 E :I : f ' ; ‘: ; : : ‘E ] H 13 - 10000
| ’ 1l ||lhlhu il e
J[L!l‘_llltmll_llsl.lllz flkly I[!I!.:“_"Il!_@e I£00 5 [Mar I!!n_r,l]l_lﬁﬂ.ylﬂnn,liu_l".,lﬂﬂﬂ [Sep_jOct INavjDec 2005 IMar_[apr Mayliun_ o |aug[Sep joct [Nov [pec 2007
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Biéu D4 7.10. C6 Phiéu OLAM INT’L - Singapore (Biéu D6 Ngay)
- Mau Hinh Hai Dinh

; ittt ot ettt a1
6 15 ot o[’ 113 119 26 B [0 j17 pafai |7
June luuly _ [Rugust_ __ [september october [November [pecember 2008

4 |z1 |

Biéu D4 7.11. C6 Phiéu YANGZIJIANG - Singapore (Biéu D6 Ngay)
- Mau Hinh Hai Dinh

390
29
28
27
26
25
24
23
22
21
20
1.9
18
1.7
1.6
1.5
14
13
12

LML D L L I A S L L L BNL S L B B B SR W m |

“‘10“00

A | RS AR A N i iE so0
; i lljutagull | |

fir foa [t o Jts o2 fpo s | 19 o | lio Iirbedn] Fa i fe

October December
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So D6 7.4. Vi du truéng hgp Mau Hinh Hai Dinh tiém ning tré
thanh Méu Hinh Tam Gidc Déc Lén

Khing cu A ¢ /

\

"Mua tai diém
pha v

Khéi lugng

'\/

So D6 7.5. Vi du trudng hgp Mau Hinh Hai P4y tiém ning tré
thanh Miu Hinh Tam Gidc Déc Xudng

Hb trg B D /

Ban tai di€ém
ha thiing

P
_/

Telegram : @khodulieu_taichinh | @chatcongdongtrader 107



 Patterns Phan tich

Charﬁnalysis MAU HINH BIEU D6

So D& 7.6. Mau Hinh Hai P4y

Kéo ngugc tré lai

Khang cu

Mua tai diém
phava

H6 trg

A C

Mau hinh Hai Pdy Iy tudng c6 Hai Pdy néi bat (A & C) & cung mét
muc gid. Khong giong mau hinh Hai Dinh, khéi lugng & mau hinh Hai
Déy giam din khi hinh thanh miu hinh. Mt diém doéng ctia 1o rang
tai diém D, 1én bén trén dinh gitia (diém B) véi khéi lugng 16n sé hoan
thién méu hinh va béo hiéu sy ddo ngugc xu hudng tli gidm sang ting.
Tin hiéu mua dugc kich hoat tai diém D. Gid diéu chinh ngugc trd lai
diém pha v& khéng phai 1a diéu bat thudng trude khi xu huidng ting
tiép tuc.
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Biéu P 7.12. C3 Phiéu CENTURY LOGISTICS (Biéu Do Tuin)
- Vi Dy Mau Hinh Hai D4y

S T O UL IO O LI R O A I B

8 ke |Mar |Apr [May_ |Jun Jou ' |Auo |Sep loct |Nov [Dec [2009 [Feb [Mar |Aor — May ldun Wl |Aug [Sep Oct  |hov  Dac [2010

Biéu D6 7.13. C6 Phiéu PROTON Vi Du Mau Hinh Hai Day

o=

PROTON-DaII],f O‘BfZSIZOOS C=7.950 7.900 H='.’ 950 L=7 800 V—1391 :

Voluine 1391.00
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Biéu D6 7.14. C8 Phiéu COMERZ - Vi du Mau Hinh Hai Ddy

Commerce-ASsef H:Dally 08/26/2003 C=3.920:-040: 0=3.520 H=3.94Q L=3.840 V=52751 |

Volume 5279100 R _Kh6xll!dngcaotm3iemphévd ¥ :
ER l ; £-£120000

”ll

Biéu D6 7.15. C3 Phiéu ASIA PHARM - Singapore
- Miu hinh Hai D4y

"'I'Jiexlq hinh né’n;Twegze‘f"E‘”"‘;’"“"'T'

T 035
L ; R ’ ’ 50000
I[lll,l”lllllll I|||I|||| ..x i Illl”j !-!‘.!.5!(..:,.5'." |||II|| }I potg

Uhug " Jsep loct " [nov' bec 2008 Fen Iar [apr Moy un s |awg lsen ~ [oct " Nov Jpec 2006 Jren " [ar ' lpr [May IJun
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Biéu D6 7.16. C3 Phiéu AFFIN - Cach Giao Dich
Miu Hinh Hai Dinh Vi‘l Hai Dziy

Volume :420.00°

Biéu D4 7.17. C8 Phiéu PERNAS - Vi du Diém Ph4 V& Thét Bai
Duéi Dang Mau Hinh Hai Pinh

PERNAS- Dally 08/28/2003 C= 840 ~025 O= 856 H=. 865 L=.840 V"12372

Dlé’m phé v thit

............. 200000

£100000

Déi khi diém phd vG dudi dang Hai Dinh c6 thé la mot diém phd va gid,
ddn dén mot giai doan nhiéu dong.
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Biéu Do 7.18. C6 Phiéu SYMPHONY
- Vi du Mau Hinh Hai DPinh Thit Bai

O=1.500 H=2.100 [=1.500; V=B850 |

SYMPHNY-Daily 08/26/2603 C=2.070;

Khéi hugng cao tal diém 1:)hév0- (::n p_]ne\t manh U ) S S 300000
i ...5.........é.....=I|.Iﬁ.5..I!lI|I!|||I|j|.mf..l....n;|..;!
z 4 o s 7 ‘ _

Biéu D 7.19. Cach Giao Dich Miu Hinh Hai Dy Trén Biéu D6 Gid
Cip Tién CAD-USD (2006)

Canadian(CADHS:00 1107 - Hourly B:1.1293 A:1.1209
- [0 41281 H 11306 L 4,423 C +.1208 +0.061

| 1.130

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, I 1.138
L 1.134
..................................................................................................... - =133
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, .- - 1.132 .
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,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | 1.130
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, —1.120
......................... : I 1.128
________________________ Khdng cy (gid muyc tiéu) 1.1260 —_— | L 1127
1.128

— R
. ,,,,,,,,,,,,,,,, A — [['rﬁ'T __________________________ g }

1124

[ 1.123
—1.122

L1421 |
I 1.120
L 1.119
L 1.118
1.7

e Hai Pdy :f:'{' ____________________ Ténh choban ..o
(Sell Stop)
B

6/10 7 g po T B
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Biéu D6 7.20. Vi du Phé V& Ting Gia (con goi 1a Upthurst)
va Pha Thiing Gia (con goi la Spring)

[SwissFrana(CHFY17:30 1107 - 15 Minutes 8:1.2621 A:1.2524
0 1.2524 H 1.2525 L 1.2520 € 1.2621 -0.0002

Pha v& gia/Upthrusts
”””””” P— Haleh\I/% s e

1267

r=—=n

- 1.266

_;_'_;mih'*if*‘ﬂyﬂ e

. ------------------------ 1264

J‘.ﬂl‘!v‘vh 1262

__________ FR Y.L T
_______ L, PP oy

At

e .n’“liﬂ.,._mzn
Bankhﬁng!

Pha ﬂn’mg gia/Spring W
............................................................................................................. cemememaaen 1260

. w:__ﬁ_,':ff:_"fff_:"if_:__fff:__f::_f'::,,fﬁ":_:ﬁf:.:::ﬁ.ﬁ__::::L;w
h&ﬂlﬂm .................................................... e L 1240

............................................................................................................................ - 1.245

7.4 MAU HINH BA PINH VA MAU HINH BA PAY

Gidi thiéu

Néu thi trudong ba lan It budc ti dinh tai cing mt muic gia hay
balan thyc hién thit stic dinh tai cing muic gid, né dugc coi la mau hinh

Ba Dinh. Ngusi Nhét goi né 1a miu hinh Dinh Ba Ngon Nui (Three
Mountain Top). Nhu d4 dé c4p & phén trudc, tim ly thi trudng va cach

dién giai miu hinh nay la giéng nhau bat ké viéc né dugc ngudi ta dit
cho nhitng c4i tén khéc nhau.

Ba Ddy hay P4y Ba Khic S6ng (Three-River Bottom) 1a miu hinh
doi lap voi Ba Pinh (Pinh Ba Ngon Nui). Mau hinh nay xay ra khi thi
trudng kiém tra mot mdéc day ba lan.

MaAu hinh dugc hinh thanh nhu thé nao?

Ba Dinh hodc Ba Pdy chila mét bién thé nhé clia miu hinh Vai Pau
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Vai. Sy khdc biét chinh 13 ba dinh hodc ba ddy trong mau hinh Ba Pinh
hodc Ba Ddy ndm & cting mét muic gid (xem So D6 7.7), khac véi maun
hinh Vai Pau Vai trong d6 dinh cao nhit hodc ddy thdp nhit & trung
tdm cao hon / thdp hon hai dinh/d4y bén canh.

So D6 7.7. Mau Hinh Ba Pinh
Khéng cu A B C
Bén tai diém
phé thing
H6 trg y J H
E F G
D

Myctiéugia —» o

Doi khi ngudi ta ¢é thé tranh ludn vé viéc liéu mot miu hinh ddo

chiéu 13 mau hinh Vai P4u Vai / Vai Diu Vai Ngugc hay 12 miu hinh Ba

Dinh/Ba Déy. Tuy nhién, l4p ludn nay hoan toan mang tinh hoc thuit
béi vi ca hai miu hinh déu ham ¥ mot diéu nhu nhau va cing c6 ham ¥
du béo giéng nhau.

Djc diém chinh ctia miu hinh nay 13 KHOI LUGNG CO KHUYNH
HUONG GIAM DAN & méi dinh ké tiép trong miu hinh Ba Dinh va
s€ gia ting tai diém pha v6/diém ph4 thiing. Mau hinh Ba Dinh khong
dugc hoan thanh cho dén khi mtic hé trg doc theo dudng néi ca hai day
(diém E va F) bi pha thing (xem S¢ D6 7.7).
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Ngugc lai, d6i v6i méu hinh biéu d6 Ba Day (xem So D6 7.8), gia
phai déng cita phia trén duong ndi hai dinh thi mau hinh nay méi hoan
thanh (diém E va F), dudng nay c6 hiéu lyc gidng nhu dudng vién <8
ctia mau hinh Vai D4du Vai Ngugc. Gidng nhu & méu hinh déy Vai P4u
Vai, khéi lIugng cin phai ting manh khi hoan thanh miu hinh Ba Ddy.

Sc¢ D6 7.8. Mau Hinh Ba D4y

Muctiéugid __, o

D
| E F G
| ]
i T \ H
Mua tai diém
| phiva
|
i A B C

Muc tiéu gia ciia mau hinh Ba Pinh va Ba Day

Céch do ludng gia muc tiéu tuong ty nhu mau hinh Vai Dau Vai.
‘Muc tidu gid dugc udc tinh bang cich do chiéu cao clia miu hinh tu
diém phd v&/diém phé thiing (diém G) dén dinh ctia méu hinh .

Tuy nhién, hiy luu ¥ sau khi ph4 v& (diém phd thing), dong théi
quay ddu kéo ngugc trd lai diém pha v& hodc diém phd thung (diém H)
1a phé bién.
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Giao dich theo mau hinh Ba Pinh va Ba bay

C6 it nhit hai cach dé€ giao dich theo mau hinh Ba Pinh va Ba Day:

1.

Chung ta c6 thé coi Ba Pinh va Ba Ddy nhu mét méau hinh ciing
c8 (consolidation pattern), tdc 1a thi trudng sé di ngang trong
mot khling gid. Trong mau hinh Ba Dinh, chiing ta c6 thé mé
cdc vi thé mua & cac muic day xen giiia (goi 1a mic ho trg E-F) va
m& cac vi thé ban néu gia khong vugt ra khoi mic dinh (hay con
goi 1a miic khang cy A-B-C). Cé nghia la chiing ta mong dgi giao
dich ndm trong mot pham vi kha c8 dinh, ching ta c6 thé mua |

thip'vé ban cao (xem So Db 7.9).

Trong trudng hgp Ba Ddy ciing tuong tu, ching ta c6 thé tao cic vi
thé mua & muic A-B-C va bén cic vi thé & muic E-F (xem So D6 7.10).

Canh bdo: Lénh diing 16 va d4o ngudc vi thé (SAR, stop-
and-reverse order) phai dugc dit thap hon khoang 1%-3%
so v6i muic hd trg hodc cao hon 1%-3% so v6i mic khéng
cy, dé phong trudng hgp thi truong thoat ra khoi viing ciing
c8 d€ dao chiéu G lan thi thd ba (hodc sOm hon) (xem So
D6 7.9). Lénh nay 13 cin thiét vi su phd v& (hodc phé thing)
theo huéng ngugc lai c6 thé khién gia di chuyén rit nhanh
va khién nha giao dich bt d4u roi vao trang thai thua 16.
Céch giao dich than trong hon v6i mau hinh Ba Dinh va Ba
Déy 1a cho doi sy phé thing tit mtc hd trg (ban) hodc pha v&
vugt qua mic khdng cy (mua) tai diém G (Xem So P6 7.7 va
So D6 7.8).
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'So P4 7.9. Giao Dich Bén Trong Mot Khung Gi

& Mau Hinh Ba Pinh
Ban Ban Ban
A B C

Khéng cy

Hb trg ‘
E F ‘ ° 1-3%
Mua Mua T
Diing 16 1énh mua vao
dao ngugc vi thé thanh bén
phia duéi diém phd thing

Sc¢ P4 7.10. Giao Dich Bén Trong Pham Vi Gia
6 Mau Hinh Ba Ddy

Diing 16 1énh ban
d4o ngugc vi thé thanh mua
phia trén diém pha vé

Khéng cu

Ho trg

Mua Mua Mua
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Bi€u d6 7.21. C6 Phi€éu MAYBANK - Vi dg M4u Hinh Ba Pinh

Marayan Banking-Daily - 08/26/2003 0=8.180

‘*’"'“W.I}W'q:u]ﬂo _________ 2

075,050 H=5.200_[55.050 V=26140. ... 7. 55
Ba Pinh : ' : i

b :

................. ; _250000

A bttt s sttt e etz oecets el tatbaebtenes il im||| .....
el : ' ; quzveatlln

1998 2 . 4 5 ) ‘ )

Bi€u D6 7.22. C6 Phiéu HLBANK - Giao Dich Véi
Mau Hinh Ba Pinh va Ba bay

Hong Leong Bank-Dally: 08/26/2003 €=5.450: .nJ2 0=5.400 H=5.500 L=5.400 V=12981

25000
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Biéu D6 7.23. Chi s6 SECOND BOARD INDEX - Vi Dy Miu Hinh
Ba Dinh va Ba Day

280
+260
r240
220
200
180
[—1 60
140

" 1120

£-1200000]

Biéu D§ 7.24. C6 Phiéu WIJAYA - Vi Dy Miu Hinh
Ba Pinh va Ba Day

j...:haL'M‘u%..#J!_m.ﬁ. el .

TS SO WY SO

olime 23166.00 : : : : : : ; :
....... ; : ; : ; : o -f300000

- 1-150000

2000 202 2008
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Biéu D6 7.26. C6 phiéu HUPSENG - Vi Du Mau Hinh
Da Pinh Va Hai Day

HUPSENG-Daily [08/26:2003 C=1.840 0=1.810 H=1.840 L=1.810 V=140

g 500

Biéu D4 7.27. C6 Phiéu CITY DEVELOPMENTS - Singapore
Biéu Do Tuin - Ba Pay
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Bi¢u Do 7.28. Cip Tién USD/CHF - Vi Dy Miu Hinh
Ba Dinh Va Ba Day

R/ SER 10/31/2006 C+12572.000 -&55:300 0=,000 H=1277Q0.000 (L=12402.000 V=0
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Biéu D6 7.29. Cich Giao Dich Mau Hinh Ba Pinh Va Ba Pay
& Cip Tién USD/CHF (Biéu D6 Théng)
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Biéu D6 7.30. Vi Du Mau Hinh Ba Pay
& Cip Tién GBP/USD (Biéu Do Gio)
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Biéu D6 7.32. Cip Tién AUD/USD - Biéu P46 15 Phut
- Giao Dich theo Piém Pha Thuing tit Mau Hinh Ba Dinh

aussie(AUDYIB00 1107 - 16 Minutes B0.7720 AD.T72E i
007723 H0.7727 LO.T713 C 0,772 ﬁ +0.0006 BA DINH . |

........................................................................................................ ....,<,Lu7asuj
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76 ||

Biéu D6 7.33. C6 phiéu MAYBANK
- Vi du Giao Dich theo Miu Hinh Ba Pinh

[ Matayan Banking-i Da|ly : i}
‘\Malayan Banking Dallv 08/26/2003 . 0—9 150. *050 .0=9. 050 .H=8.200.. L—B 050 V—26145
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Biéu D6 7.34. C3 Phiéu BIO TREAT - Singapore
- Mau Hinh Ba Pay va Sy ’Ihay Déi Xu Huo’ng
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7.5 MAU HINH PINH NHON VA DAY NHON “CHU v”
Gidi thiéu
Dinh va d4y nhon “chit V” 14 mét mau hinh dao chiéu thutng gip

nhung c6 thé khé xic dinh tai thoi diém xay ra vi n6 thuc ra khong hin
14 mét mau hinh (non-pattern).

So @6 7.11. Vi du vé€ Pinh Nhon Chii V.

Mau hinh nay thudng xdy ra sau mot xu huéng ting gia nhanh chéng.
Su d6i hudng thudng di kém véi mot ngay Pao Chiéu Chi Chét (Key
Reversal Day) hodc di kém méu hinh Pao Chiéu Hoang Dao (Island
Reversal). Ngay Dao Chiéu Chu Chét phai di keém véi khéi higng 1on.

So d6 7.12. Vi du vé Pay Nhon Chii V
Xu huéng gidm nhanh chéng dao ngugc thanh xu huéng téing ma

khong c6 canh béo tridc. Mau hinh ndy phéi di kem véi khéi igng cao.
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So D6 7.11 va 7.12: Pinh va Pay Nhon “chit V”

Dio Chiéu
—~=— Chd Chét

Méu hinh chi V thé hién mot sy Iéch huéng triét dé trong khuynh
hudng thi trudng nhim dén ddn thay d6i xu hudng. Thay vao dé, diéu
x3y ra & day 1a sy ddo ngugc xu hudng dot ngdt ma khéng cé canh

: bdo trudc, theo sau 1a mét sy di chuyén dot ngdt va nhanh chéng theo
hu6ng ngugc lai. N6 khéng phai 1a mét mau hinh béi vi khéng c6 miu
hinh nao ton tai cho dén khi hanh dong dién ra xong, nhén ra dugc thi
da tré. C6mdt phuong phap méi d€ x4c dinh ngay lap thc sy hinh thanh
mau hinh nay khi né sdp xay ra 13 nhin nhan trudc (1) Key Reversal
Day - ngay Dao Chiéu Cha Chét; hodc (2) mdt Inside Day- Thanh
Gia Bén Trong; hoédc (3) mdt mau hinh Pao Chiéu Hoang Pao (Is-
land Reversal).

Mau hinh nay dugc hinh thanh nhy thé nao?

1. Diéukién tién quyét cho mau hinh déo chiéu Dinh Nhon Chi V
la mét duong xu hidng d6c vdi rat it nhip diéu chinh va thudng
la nhiing di€u chinh nho trong suét xu hudng ting. Thoéng
thudng, c6 mot s6 khoang tréng xay ra trong qua trinh ting gia.
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D6 1a mot tinh hudéng ma moi tht dudng nhu vugt qua tdm kiém
sodt va thi trudng dudng nhu hoat dong t6t hon nhiing ky vong
thong thudng nhét. Hau hét cic nha giao dich chuyén nghiép déu
canh gidc v6i nhiing tinh huéng nhu véy. Tuy nhién, néu phén tich
mot cach chinh xac, mau hinh nay rit ddng dé giao dich.

Dic tring ctia cu do chiéu thuc sy 1a (1) Ngay Pdo Chiéu Chii
Chét (Key Reversal Day); hodc (2) mét Inside Day; hodc (3)
mét Mau Hinh Pdo Chiéu Hoang Ddo, tit ca déu cn diéu kién
di kém 12 khéi ligng rat 16n. Doi khi, tin hiéu xu huéng viing chac
duy nhét ctia mau hinh 12 su phé thing dudng xu huéng rat déc.

Su sut gidm sau d6 thudng lam 14y di mot phin dang ké xu huéng
trudc d6 (nhiéu nhit c6 thé 1én dén 33% dén 50%) trong khoang
thoi gian rit ngin. Mot trong nhiing 1y do dan dén sy dao chiéu
dot ngdt theo hudng ngugc lai la do khong c6 cic miic hd trg va
khang cu trbng xu hudng trudc d6 va sy hién dién cia “khodng
khong” do mét s6 Iugng 16n cac khodng tréng ting gia trudc d6
dé lai.

Sy sut giam lai cang dugc thic ddy béi nhiing ngudi da bi mac
bay & gin dinh thi trudng. Hién ho dang ¢ ging thanh Iy cac
vi thé thua 16. Khdi lugng cao bt thudng 1a mot tin hiéu nguy
hiém khac, d4c biét néu c6 su gia tang khéi lugng dang ké dién ra
trong giai doan cudi ctia dgt ting gia trudc d6 (ND-tic la & gin
dinh khi gid con dang ting ma khéi lugng cang cao bao nhiéu thi

cang nguy hiém bdy nhiéu).

Muc tiéu gid cia mau hinh Pinh Nhon Chii V

Khéng c6 myc tiéu gid cho Dinh Nhon Chii V mic dit c6 métluu yla

sy sut gidm thudng lam thodi lui mét phén dang ké gia so véi xu hudng
tridc d6 (khoang 33% dén 50%) trong khoang thdi gian rit ngan.
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Biéu D6 7.35. C6 phiéu MAICA - Giao Dich Véi Pinh Nhon Chii V

MaIavsna Alca Bh-l Dailv 03:’1 7/2004 c=2. 330 010 0=2.360 H 2.370 L=2.320 V"1341

Khoang t1?6_ng4..§..,. !

(lll 1(1|‘l|.lmuuhm\
; , fe i , i ) , ; ; ;

2004 2 : 3

Giao dich v6i Pinh Nhon va Day Nhon Chii V

Quy tic chung la giao dich theo xu hudng va bao vé ban than khéi sy
pha sdn béng cich st dung cic diém diing 16. Nhu d4 d€ cap, chia khoa
clia chién Iugc nay 13 khodng cich ma tai d6 di€m diing 16 dong (the
trailing stop) dugc dp dung. Do d6, hudng dan chi tiét cich Gng dung
diém diing 16 dong 1a vdn dé c6t yéu & day.

Do ban chit ciia Dinh Nhon Chit V nén gidi phép t6t nhét sé 1a:

(1) St dung B6 Loc Thoi Gian (Time Filter), ching han nhu quy tic
xuyén théing trong hai ngly. Nghia 1a néu gi4 déng clia nim bén duéi
dudng xu huéng d6c 1én trong hai ngay lién tiép, thi diéu nay bdo hiéu
su dao chiéu va do d6 day 1a tin hiéu bén; hoic,

(2) Ludng trudc mot ngay Pao Chiéu Chut Chét hodc mau hinh Pao
Chiéu Hoang Pdo va ban cic vi th€ ctia ban ngay 14p tic. Trén thuyc té,
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diéu nay cé nghia la ban ra khi nhin thiy mt ngay Pao Chiéu Cha
Chét hodc mét “ngay Pdo Chiéu Hoang Do ” D&ivéi céc nha giao dich
phdi sinh, ho thdm chi ¢6 thé ban khéng tai diy véi du dodn vé mét ct
sut gidm manh. Do d6, n€u Binh Nhon Chi V dugc x4c nhan béi ngay
Dao Chiéu Chi1 Chét, mau hinh Pao Chiéu Hoang Do hoic diém pha
thing xudng du6i dudng xu hudng ting rit dSc, thi ban nén ban bit ky
vi thé ndo dang c6 ngay 1dp tdc va ban khéng ludén néu cé thé.

Ddy Nhon Chii V ¢6 cling ban chit tAm Iy v6i Dinh Nhon Chit V, cac
quy tac chi cdn dao ngugc lai ma thoi. Do d6, chiing t6i khong giai thich
riéng v€ Ddy Nhon Chi V ma dé ban doc ty dién giai.

Biéu D6 7.36. C6 phiéu KIMBLE
- Giao Dich Véi Dinh Nhon Chii V

3.8

Mau hinh nén Beansh Engulfing
i - BAN
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Biéu D6 7.37. C6 Phiéu YANLORD LAND - Singapore
(Bi€u Do Ngay): Pinh Chit V
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Biéu Do 7.38. C3 Phiéu SUNSHINE - Singapore
(Biéu Do Ngay): Pinh Chii V
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Telegram : @khodulieu_taichinh | @chatcongdongtrader 129




 Patterns DPhdn tich
Ch(/li’lmzyszs MAU HINH BIEU PO

Biéu D6 7.39. C3 Phiéu KLCI - Malaysia
(Biéu D6 Ngay): Ddy Chit V
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SU PAO CHIEU THUC SU CUA PINH NHON CHU V

Nhu dia dé cép & trén, sy dao chiéu thuc sy ctia dinh nhon chit V dic
trung béi mot trong nhiing diéu sau:

(1) Ngay Ddo Chiéu Chiz Chét (Key Reversal Day)
(2) Mét Thanh Gid Bén Trong (Inside Day)™!!
(3) Méau Hinh Ddo Chiéu Hoang Ddo (Island Reversal)

Céc mau hinh ndy dugc thio luin cu thé duéi day.

I ND: Chiing toi giei nguyén tén goi tiéng Anh ciia méau hinh na
g 101 giu nguy 8 g 1 Ly
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7.5.1. NGAY PAO CHIEU CHU CHOT
Gidi thiéu
Céu tric déc thii nay c6 nhiéu tén goi - “Ngay Dao Chiéu Pinh

» (&«

(Top Reversal Day)”, “Ngay Dao Chiéu Day (Bottom Reversal Day)”,

“Mua Cao Trao (hay Pinh Cao Trao - Buying Climax )”, “Ban Cao Trio
(hay D4y Cao Trao-Selling Climax)” va “Ngay Dao Chiéu Chit Chét

(Key Reversal Day)”. Doi khi né hinh thanh mét mau déo chiéu hai ngay.

Ngay Dao Chiéu Cha Chét ¢ Pinh (hodc & Pdy) danh ddu mét dinh
(hodc ddy) quan trong néu thod man ba diéu kién sau:

1. Tru6cdéla motxuhudng décvamanh (d6clénhodc décxudng);
2. C6 khéi lugng 16n vao chinh ngay ddo chiéu; va
3. Bién d6 giao dich trong ngay dao chiéu rong.

Néu céc diéu kién nay khong dugc théa man, cdu tric d6 co thé
khong bi€u hién diéu gi khac hon ngoai sy tam dl‘ingr tam thoi trong xu
huéng hién tai, sau §6 xu hudng sé ti€p tuc trd lai. N6i cich khac, Ngay
Dbao Chiéu Chit Chét & Dinh (hodc & Péy) chi quan trong sau cic dot
tang (gidm) manh mé, chd khong phai khi chung dugc nhin théy trong

ving cing cé.
Mau hinh nay dugc hinh thanh nhu thé nao?

Ngay ddo chiéu dinh dugc dinh nghia 14 ngay gia thiét 14p mdc dinh
cao mdi trong xu huéng ting, theo sau I3 miic d6ng ctia thdp hon trong
cting ngay. Ni cach khac, gia thiét lap mic dinh cao vio mét thdi diém
nao dé trong ngay (thudng la lic thi truong mé ctia hodc gin thoi diém
md ctia), sau d6 suy yéu va thyc sy dong ctia thip hon muc déng clia ciia
ngay hom trudc. Con ngay dao chiéu ddy sé la gia thiét lap mic thip mdi
trong ngay, sau 6 dong cira cao han gid déng cifa cia ngy hom trudc.

Pham vi giao dich trong ngay cang réng va khdi lugng cang 16n thi tin
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hiéu ddo ngugc xu hudng ngin han cang c6 y nghia. Céc hinh duéi day
thé hién Ddo Chiéu Chit Chét & Dinh va & Py trén biéu d6 thanh gi4.

So Pé 7.13 va 7.14: Pao Chiéu Cha Chét

DPiao Chiéu }> ’7

I. Cha Chét

1 mamﬂh M_T

‘ DPao Chiéu
‘ | }» Chu Chét

il
B
- | IH “ o

So @6 7.13. Khéi lugng 16n can phai di kéem véi Ngay Pao Chiéu
N Chtit Chét - con dugc goi la Mua Cao Trao.

So d6 7.14. Khéi lugng 16n cin phai di kém véi Ngay Dao Chiéu
Cht Chét - con dugc goi Ia Ban Cao Trao.

Hay luu y khéi lugng rat 16n vao ngay dao chiéu. Ciing cén luu y
rdng ca muc cao nhit va muc thip nhit trong ngay dao chiéu déu vugt
! qud bién do ciia ngay trudc &6, tao thanh mot Thanh Gia Bén Ngoai
: (Outside Day).

Ngay Ddo Chiéu Cha Chét déi khi duge goi la “Ban Cao Trao
(selling climax)”. Py thudng la ci quay ddu manh mé dot ngdt & day
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nan, cudi cling cling bugc phai ban r&i bo thi trudng tao nén phién giao
dich khéi lugng 16n. Su thi€u ving ap lyc ban sau d6 tao ra mét “khoéng
trong ngudn cung” trén toan thi trudng, nhd d6 gid nhanh chéng phuc
hoi d€ 1dp déy. Ban cao trao 1a vi du kich tinh hon cia ngay ddo chiéu
chti chét, va méc di ban cao trao c6 thé khong dénh dfu miic day cudi
cling clia thi trudng gia xuéng, nhung né thudng bao hidu rang muc
day quan trong d4 hién 1 ngay truéc mit. |

Giao dich véi méiu hinh Ngay Pao Chiéu Chu Chét

Mau hinh Ngay Do Chiéu Cha Chét cé muyc tiéu gid va cch giao dich
giéng véi cach giao dich ctia mau hinh Dinh Nhon/Ddy Nhon Chi V.

Mot tin hiéu cé tinh chét nay d€ xuit phai ban ngay 1ap tdc vi gid cé
thé roi rat nhanh. D6i véi cac nha giao dich ¢8 phiéu, néu mét ngusi
dang git cdc vi th€ mua cii trong xu hudng ting, thi hay ban theo tin
hiéu Mua Cao Trao hay Ngay Pao Chiéu Dinh (Top Reversal Day) va

tranh sang mot bén.

Céc nha giao dich phai sinh c6 thé€ thiét 14p nhiing vi thé bian khéng
méi voi diém dung 16 dugc dit & phia trén mot chit so v6i diém cao

nhét trong ngay ctia Ngay Pao Chiéu Dinh.

Maiu hinh tuong dong v6i Ngay Pao Chiéu Cha Chét trong nén
Nhit Ban ‘

. Mau hinh biéu d6 nén Nhit Ban tuong dong véi Ngay Dao Chiéu
Chtt Chét 1a mau hinh Engulfing. Dudi day la so d6 thé hién Ngay Dao
Chiéu Dinh va Ngay Déo Chiéu Pdy dugc vé ¢ dang biéu d6 nén Nhat
Bén. Gi4d m& ctia clia biéu d6 thanh gid dugc thé hién bing mot dudng
gach & bén trai ctia bi€u 46 thanh gia.

Dé tim hiéu thém vé€ cic mau hinh dao chiéu nén Nhit Ban vui long
xem trong sach The Power of Japanese Candlestick Chats (2011), nha
xudt ban PI Graduate Studies Sdn. Bhd, tac gid Fred KH Tam.
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Biéu Do 7.15. Mau Hinh Biéu P46 7.16. Mau Hinh
Pinh Pao Chiéu Cha Chét Bearish Engulfing
Bié"u‘_pﬁ 7.17. Mau Hinh Biéu D6 7.18. Mau Hinh
Pay'H)io Chiéu Chi Chét Bullsh Engulfing

_I_L

134 Telegram : @khodulieu_taichinh | @chatcongdongtrader



Cédc Mdu Hinh

07
Ch uon g DAO CHIEU XU HUONG

Hinh 7.40. FKLI FUTURES - Vi duy vé
Maiu Hinh Ngz‘ty DPao Chiéu Chu Chét 6 Pay

SPOTMONTH Daily 03!17/2004 0-894 500 i 0=891 000 H=896. 500 L=830. 000 ¥=2345
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Hinh 7.41. FKLI FUTURES - Vi du vé
Mau Hinh Bullish Engulfing

SPOTMONTH Dallv 03/1712004 0‘394 500 <774 0=891 000 H=8896. 500 L=890. 000 V=2345
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Hinh 7.42. C6 phiéu TANAMAS - Vi du
Ngay Pao Chiéu Chii Chét & Pinh

TANANMAS-Daily 03 4 -020 B0 H=3.10 040 V=31135 :
¥ 0 Chiéu Chi Chét & Dinh

2.5

500000

260000

13 20 27 "1 10 17 12

Hinh 7.43. C8 phiéu TANAMAS - Vidu
Mau Hinh Bearish Engulfing

ITANAMAS-Daily 03/17/2004 C=3.060 -020 0=3.080 H=3.100 L=3.040 ¥=31135
: : : : Ngiy Do Chiéu Cha Chét ¢ Pi

250000
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7.5.2 MAU HINH INSIDE DAY (THANH GIA BEN TRONG)
Gi6i thiéu

Méu hinh Inside Day Ia mdt miu hinh dao chiéu hai ngay trong
phuong phip ctia phuong Téy, & 6 mot chiing khodn giao dich bén
trong pham vi gitia mc gid cao nhét va thip nhit clia ngay’ hdm trude.
Trudc hét, d6 1a mot tin hiéu cho thdy su do du ctia thi trudng. Sau do,
vao ngay thi hai, chung ta phai xem xét liéu thi trudng phé vé tit dinh
hay day d€ xem liéu d6 c6 phai la mét mau hinh ddo chiéu hay khong.
Néu mau hinh dugc hinh thanh sau mét dgt ting manh hay gidm manh,
n6 c6 théla tin hiéu ctia sy thay d6i xu hudng sip xay ra (ti ting thanh
giam hodc ngugc lai).

Mau hinh tiong duong trong nén Nhat Ban 13 mau hinh “Haram’,
c6 nghia la “mang thai”. Ngay c6 bién d6 dai hon 1a nén “me” va ngay c6

pham vi ngin hon 14 “em bé” hay “thai nhi”.
Mau hinh nay hinh thanh nhu thé nao?

Inside Day dugc hinh thanh khi mtc cao nhdt va miic thdp nhit
trong bién d¢ gid ngay bi mac ket trong pham vi giao dich cia ngay
truée dé6. Diéu ndy cé nghia la miic cao nhit ctia Inside Day thdp hon
mutc cao nhét ctia ngay trudc d6 va mdc thip nhét cta Inside Day cao
hon muc thdp nhét ctia ngay truéc d6. Diéu nay cho thdy nhing tay

 choi trén thi trudng khong chic chan nén chon vi thé€ nao va do do giao
dich chi dién ra trong mét pham vi gid rdt hep bén trong bién do gid ctia
ngay hém trude.

Chiing khodn xuét hién miu hinh ndy c6 thé di chuyén theo mot
trong hai cich vao ngay hom sau. Do d6, ching ta phai theo ddi hanh
dong gia cha ngay ti€p theo d€ xdc dinh tic dong ctia miu hinh nay.

Néu gid phé v theo chiéu ting va dong ctia phia trén miic cao nhét ctia
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ngay diing trudc Inside Day, thi day 14 ddu hiéu cho thdy xu huéng ting
dang bat dau.

Mit khéc, néu gia suy yéu va déng ctla thip hon miic thip nhét cta
ngay diing trudc Inside Day, thi day [a ddu hiéu cho thdy xu huéng gidm
dang bat dau.

Giao dich theo méu hinh Inside Day

Mau hinh Inside day khéng cung cép ty 1é xdc sudt cao d€ xac dinh
noi ma mdt ching khodn dang hudng t6i trong ngan han. Piéu nay la
do nén Inside Day 12 mét tin hiéu trung l4p, tai day ca phe bo va gdu déu

khéng nam dugc vai tro kiém soat.

N6i chung, quy tic giao dich & mau hinh nay 1a ching ta nén bdn néu
gia déng ctia clia ngay thit hai nim & bén dudi miic gia thép nhét ctia nén
Inside Day. Pi€u nay dic biét nén 1am néu nén Inside Day dugc tim thay
sau mét dot ting gid manh, d6 c6 thé Ia ddu hiéu cho thay mot sy thay
d6i xu huéng sap xay ra. Theo ciing mét logic, ching ta nén mua néu gia

déng clia ngay hom sau cao hon mtic cao nhit cia nén Inside Day.

Ngudi ta 14p ludn ring c6 nhiéu kha ning Inside Day 13 mét mau
hinh ddo chiéu néu (1) khéi lugng ting dot bién vao ngay ding trudc
Inside Day va (2) thanh nén Inside Day c¢6 muc thodi lui cao hon 50%.
Theo quan diém nay, ty 1& thanh cong 16n nhét ctia mau hinh Inside Day
1a mét miu hinh tiép dién (chit khong phai la mét mau hinh dao chiéu)
trong béi cinh mot xu huéng manh. G d4y, nén Inside Day tuong doi |
nhoé va khong thodi lui qué 50% than nén cua nhiing ngay trude do.
Diéu nay ngu y mét sy tam diing trong xu huéng va ty I¢ cugc 1 ching

khodn sé tiép dién theo chiéu ctia xu huéng chinh.

Ciing c6 y kién cho rang khong nén giao dich theo Inside Day trong
nhiing thi trudng bién dong khé ludng (choppy markets) boi vi xu
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hudéng 16n hon 1a sy do dy, vi vy méu hinh Inside Day chi 1am ting

thém sy nhim 14n.

Biéu Do 7.19. Mau Hinh
Inside Day ¢ Pinh

Biéu P4 7.20. Mau Hinh
Inside Day 6 Day

Thanh gid Inside Day la ngay
quyét dinh. Nhung khi dudc
“ thdy sau mét xu hudng ting,
mau hinh nay cdnh bdo moét sy
ddo chiéu di xudng (xu hudng
tang thay doi sang chiéu gidm)

Telegram : @khodulieu_taichinh | @chatcongdongtrader

Thanh gid Inside Day la mot
ngdy quyét dinh. Nhung khi
dugc tim thdy sau mot xu hudng
gidm, mdu hinh nay cdnh bdo
sy ddo chiéu di lén (xu hudng
gidm thay doi sang ting)
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Hinh 7.44. FKLI FUTURES - Vi du Inside Day ¢ Day
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Hinh 7.45. FKLI FUTURES - Vi dy Mau Hinh Nén Nhit
Bullish Harami
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Hinh 7.46. KLCI - Vi Dy Inside Day & Déy va Pinh.
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7.5.3 MAU HINH PAO CHIEU HOANG PAO
Gidi thiéu
Dao Chiéu Hoang Dao la sy tach biét clta mét pham vi giao dich
nhd véi phan con lai clia hanh dong gid bang hai khodng tréng. Mau
hinh ddo chiéu hiém gip nay thudng xay ra sau mét xu hudéng mé rong
va ddc, va c6 thé xdy ra & phan dinh hodc ddy ctia bi¢u do.

Tai sao mau hinh nay xay ra?

DPao Chiéu Hoang Do thudng do céc tin tic diéu khién va né xay
ra vi céc sy kién tin tiic xung dét xay ra bén trong ciac khung thoi gian
ngdn. Sau mot dot ting kéo dai, ¢d phiéu mé ciia tao khoang tréng ting
gid 1én cao hon bién d6 gid clia ngay giao dich gan nhat (c6 1€ sau khi
xuét hién nhiing tin tic manh mé). Diéu nay khién gia thodt ra khoi
ving cling c6 trude d6 véi khoéi lugng 16n. Déhg thai nay c6 vé hop Iy
nhung sau vai ngdy, c§ phiéu khong ting 1én cao hon dédng ké. Nguoi
mua mdi tré nén lo ling va c6 cam gidc c6 diéu gi d6 khong 6n. Nhiing
ngay sau do, cé tin tiic co ban trdi ngugc véi tin tlic da giup cho gia phé
v§ ting 1én ban d4u, va nhiing ngudi mua méi da lo ling, hoang sg ban
ra khién ¢6 phiu mé ciia tao khoang tréng gidm xuéng thip hon. Vai

tudn sau, ¢8 phiéu roi xa khoi muc dinh (day) gin day.
Miu hinh dugc hinh thanh nhu thé nao?

Gi4 ban dau tao khoang tréng ting thd nhit (hodc khoang tréng
gidm). Gid sau d6 dugc gitt gdn nhu khong d6i trong mét pham vi giao
dich chit. Cudi cing, gia tao khoang trong theo hudng ngucgc lai ¢ mic
gid gin nhu bang v6i khoang trong ddu tién. Khoilugng sé tinglén & ca
khoang tréng phd v3 ban ddu va khoang tréng thét bai sau dé6 d€ hoan
thién mau hinh Pdo Chiéu Hoang Pao.

Vung giao dich, tic 1a phin “hon dao” (hay “dita bé bi bo roi” trong
mau hinh nén Nhit Ban) c6 thé bao gém s8 lugng ngay bét ky, nhung
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thudng tii mot ngay dén nhiéu nhét 13 mot vai tudn. Liéu nhiing dot
ddo chiéu nay c6 di tiéu chuén 13 nhiing diém déo chiéu I6n hay chi 12
nhing dot diéu chinh hodc phuc héi tam thoi phu thudc vao ba diéu
kién néu trén. '

So D4 7.21. Miu Hinh Do S¢ Pé 7.22. Mau Hinh Dao
Chiéu Hoang Pao ¢ DPinh Chiéu Hoang Dio & Day
Nén Pao Chiéu
+— Hoang Pio F
& Dinh

Khoéng tréng gi4 I-
_—

urr Lr[ ‘ LWL Lr
l_f . LE

Khoang tréng gia . .
l- l. Nén Pao Chiéu
<+— Hoang Pio
& Pay

| I
i

Giao dich theo mau hinh P4o Chi¢u Hoang Pao

Méiu hinh Pao Chiéu Hoang Péo d€ xuidt nha giao dich nén hanh
dong ngay lép tdc vi né lam ddo chiéu gid rit nhanh. Hon nita, c6 thé
kho phén biét sy khdc nhau gifta mau hinh déo chiéu hoang dao vé6i
Breakaway Gap (Khoang Tréng Pha V), vi trong ca hai trudng hop
khoi lugng giao dich déu cao va gid déu tang nhanh. Sy khac biét gitia
hai mau hinh 12 chuyén dong ctia gid sau khoang tréng, liéu sau khoang

01 ND: Khodng tréng phd vo (Breakaway Gap) xudt hién khi c6 diém phd va thodt khoi
vimng giao dich tdc nghén mot cdch bit ngo. Né thudng la diém bét ddu cha xu hudng,
Trong khi Runaway Gap ld & gidta xu huidng va Exhaustion Gap ld & cudi xu huidng.
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trdng gia chi di ngang hay tiép tuc di chuyén di 1én. Néu gia di ngang, thi
nhiéu kha nang 13 mét mau hinh Dao Chiéu Hoang Pao.

Mé4u hinh Dédo Chiéu Hoang Pao c6 thé bio hiéu sy thay d6i xu
hudng 16n, va n6 phai dugc coi trong trii khi khoang tréng thd hai bi
l4p day. Viéc ldp ddy khoang tréng thi hai d6i khi c6 thé xay ra va sé
khién m4u hinh Pao Chiéu Hoang Péo bj thit bai. P& gidm hanh dong
trén tin hiéu sai, c6 thé stt dung bd loc thdi gian (time filter) mét hodc
hai ngay . Tuy nhién, vi gid c6 thé di chuyén rit nhanh, nén b6 loc thoi
gian sé chi dugc st dung trong nhiing trudng hgp gisi han vi né co6 thé

dan dén thua 16 kh4 16n trong sudt cu dao chiéu.

Hinh 7.48. C8 Phiéu CPO (Biéu Pé Ngay) - Vi du Mau Hinh
Pao Chiéu Hoang Pao ¢ Pinh.

Cl’ude Palm Dil S-Dajly 03/17/2004 0"1888 000 23 f’ﬂﬁ 0—1870 000 H-1897 000 L=1866.! 000
: i 2550

hthen -

L2500

2450

81 ND: Tiic la chd thém 1 hodc 2 ngay mdi hanh dong theo tin hiéu
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Hinh 7.49. C6 Phiéu MALPAC - Vi dy Mau Hinh
DPao Chi¢u Hoang Dao & Day, hay Diia Bé Bi Bo Roi.

ALP CHOLDINGS BERHADDaIIy I]ZJZBMJM C=97 .BZ 0=97 H= 9? =9 \l=2

Hinh 7.50. Cé Phiéu DBS - Singapore (Biéu D4 Ngay)
— Miu Hinh Pao Chiéu Hoang Pio O DPiy.
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Hinh 7.51. C8 Phiéu CAPITALAND - Singapore (Biéu D6 Ngay)
- Méu Hinh Pao Chiéu Hoang Pao O Pay

[~20000

I 10000
! 1000]

flim
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ity

J'”IL“““HH E1| ‘||§thj lmll"! | Hll;ézllljg

.. Pugust " " lseptember __Dctober ___

7.6. DINH VA DAY VONG CUNG

Giéi thiéu

Loai mau hinh dao chiéu khéc niia Ia Dinh Vong Cung (Rounding
Top) va D4y Vong Cung (Rounding Bottom). § day; sy thay d6i xu huéng

dugc nhin thdy theo céch dn d4n, luj tién va khd cin xiing, dugc tao ra
béi su thay d6i d4n can can quyén lyc gitia phe mua va phe bén.

PAY VONG CUNG

Mau hinh D4y Vong Cung c6 tdm quan trong ndi bt khi chiing xay
ra sau mot dot sut gidm 16n, vi chiing gdn nhu ludn biéu thi sy thay déi

cia xu hudng chinh va dy kién sé c6 mét budce ting gid dai.

Mau hinh dugc hinh thanh nhu thé nao?
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Day Vong Cung (Rounding Bottom) thudng dugc goi 14 Miu hinh
Cai Bat (Bowl), Céi Dia (Saucer) hay C8c va Tay cAm (Cup and handle),
phén anh thj trudng dang tao day va hanh dong gid ctia n6 hinh thanh

mdt méiu long chdo. Khéilugng 14 chia khéa ctia miu hinh. Mau hinh
khéi ligng doc theo day ctia m6i biéu d6 cling phéi tao thanh hinh céi
dia nhu thé hién trong hinh bén duéi. .

S¢ P 7.23. Ddy Vong Cung hay Ddy Hinh Dia

. Mua & diém pha vc"{‘

Day Vong Cung hay D4y Hinh Dia

Khdi lugng

Khéi Iugng da ting cao trong sudt xu hudng ting trude d6, nay giam
*déan do 4p luc bén giam d4n. Trong khi gi4 tiép tuc suy gidm, t6c d6 giam
tré nén chdm dén va xu huéng gidm sé phing ra thanh mét trang thai
troi dat tho o theo chiéu ngang. Tai ddy, do hai phe mua va ban dat trang
thdi can bang vé mit ki thuat, nén cé6 tuong d6i it giao dich dugc ghi
nhén. Sau d6, cdu bt ddu ting lén, va khi gi4 ting, giao dich trd nén soi
déng hon. Khéi lugng ting nhanh theo xu hudng cho dén khi dat dén
dinh cao trao cao nhit trong mét vai ngay véi bién dong gid gin nhu
thing diing.
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Tuy nhién, sy ting gid khong xdy ra ngay lap ttic. Pting mong doi ¢
phiéu hoan thanh toadn b$ ddng thai ting 16n ngay trong vai tudn. Trai
lai, xu huéng ting dugc tao ra sau khi hoan thanh Mu hinh Day Vong
Cung nay c6 xu huéng chdm lai va thudng xuyén bi gidn doan, khién
nha giao dich thiéu kién nhan bj loai bé vi mét méi, nhung cudi cing
gid vin ting ti€p mang lai 1gi nhuan ding ké. Su ting gid tré lai d€ kiém
tra mic dinh tridc d6 tham chi c6 thé m4t nhiéu nim.

Lai canh bao

Hay can th4n v6i diém pha v6 gia (premature outbust) vé gid va hanh
dong trong mot hodc hai ngay & dau d6 quanh phén trung tAm ctia cu
tric. Nhiing sy c6 nay 13 phd bién, thuong gip. Hay cin thin. Gid c6
thé nhanh chéng roi tré lai kénh gid cii va ddn dén tiép tuc chuyén dong
hinh vong cung. Khéng c6 md&i nguy hiém cuy thé nio cho nha giao dich
trong nhiing dgt bung né qud sém nay, nhung néu mot nha giao dich
nhdy vao khi ¢6 phiéu thé hién stic manh dét ngdt nhu viy, thi anh ta
nén hiéu rang 1€ ra anh ta cin phai c6 sy kién nhén. Duéi day 12 mot vi

du vé& diém pha va gia.
$o D6 7.24. Mot Ch Pha V3 Gia Trong D4y Vong Cung

Piém pha v gia )
| Diém pha v thuc su (mua)

Khdi lugng
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Loai c8 phi€u hodc hgp dong phéi sinh ndo thuong xudt hién Pay

Vong Cung?

Day Vong Cung xay ra thudng xuyén nhét & cac c§ phiéu gia thip, &
dang ddy phédng va rong, thudng mit nhiéu thdng d€ hoan thanh.

v

Dbéy Vong Cung, hay goi mdt cach chinh xac hon la “Déy Ngt Dong”
xuét hién & cdc ¢8 phiéu thanh khoan méng hodc cac hang héa hay hop
ddng phéi sinh c6 giao dich mdng. Trong cAc loai chiing kho4n nhu vay,
thanh khoén chuyén nhugng trong mét ngay binh thudng c6 thé chi la
mdt vai 16 (lot) dén vai trdm 16 trong thi trudng dang ting so6i dong. Sau
mot dot ban thio nghiém trong, nhiing ngay tréng giao dich bit ddu
xuét hién trén bi€u d6. Ti€p d6, hang tudn, d6i khi hang théng sé troi
qua trong tinh trang tréng giao dich, hoédc 1a c6 giao dich rit it. Cubi |
cting, c6 thé xudt hién mdt loat cac hoat ddng giao dich dua gia thoét
khoi day. “Su pha v6 trang thdi ngti dong” nay c6 thé la mét dong thai
sém lién quan dén Ddy Vong Cung, sau d6 lai la vai tudn khong hoat
ddng. Ngoai ra, gid c6 thé dugc nang 1én tling budc cho dén khi cudi
cung phat trién dugc mét xu hudng ting nhit quan. Déy la tin hiéu ctia
mét miu hinh tich lay.

Giao dich v6i mau hinh Pay Vong Cung

B&i vi ching ta khong biét chinh xdc khoang thdi gian cén thiét dé

* hoan thién miu hinh Pay Vong Cung, nén t6t nhit 13 tranh giao dich
theo miu hinh nay, d4c biét néu khéi lugng “mong”. Ching ta c6 thé bi
chén von trong _{nc}t khoédng thoi gian ddng ké trude khi cé bit ky dot
ting gid nao xudt hién.

Nhung rit ddng dé theo d6i cac chiing khoan dang c6 mau hinh nay
va dé y xem liéu c6 bét ky d4u hiéu “phé v&” ndo hay khéng. Hiy theo
déi khéi lugng trong g6c nhin tdng thé. Khéi lugng hang ngay phai cai
thién ding ké trong mét khoang thai gian hop ly. Pay Vong Cung phai
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vugt qua “dudng phin cach” va hoan thanh ba phén ti mau hinh. Chi

»

giao dich trén diém “pha v&” - vi du: phéd v& dudng khang cu déc xudng

kém theo khéi higng 16n. Ngusi Nhit tim kiém nhiing “khoédng tréng

gid” hay “ctia s6” d€ xdc nhin mot ving ddy. Kién nhén chd doi sy pha

v nay c6 thé mang lai 1gi nhuén dang ké.
PINH VONG CUNG .

DBinh Vong Cung con ¢6 nhiéu tén goi khic nhau - Pinh Hinh Pia
(Saucer Tops), Pia Ngugc (Inverted Saucers), Cai B4t Ngugc (Inverted
Bowls), hodc goi theo thuét ngi hinh nén Nhait Ban I3 “Pinh B4nh Bao
(Dumpling Tops)™. Theo céch goi hinh nén Nhat Ban, “Dinh Binh Bao”

phdi cé mét “khoang trong” gidm gid lam bang ching ctia dinh.

Dic diém clia Dinh Vong Cung va sy hinh thanh cia mau hinh nay
tuong ty nhu dic diém cta Day Vong Cung. Trong trudng hgp Pinh
Vong Cuhg, xu hudéng thay d6i chim va ddn dan chuyén ti “ting” thanh
“giam”. O dinh, cﬁng nhu & day, khéi lugng gidm dén khi thi trudng
quéy ddu tii tii va sau d6 ting lén khi chiéu hﬁé’ng mdi bat ddu dugc git
viing. Tuy nhién, mdu hinh khéi lugng & Dinh Vong Cung it dugc xé4c
dinh r6 rang hon so véi & Pay Vong Cung. Ching c6 thé cao va khong
déu trong toan b chuyén dong vong cung cia gid. Canh bio vé khéi
lugng khéng tré nén dé nhan thdy trong hau hét cdc truong hgp cho
dén khi xu huéng giam bit d4u ting téc theo chiéu thing diing.

Loai 6 phiéu / hgp dong tuong lai ndo thudng xuyén xuat hién
méau hinh Pinh Vong Cung?

Dinh Vong Cung rit hiém thiy trong cic c6 phiéu c6 ban chit ddu
cd, nhung dugc tim thdy nhiéu trong biéu d6 cic c§ phiéu blue-chip c6
thi gi4 cao hon, 14 nhiing c8 phi&u dya vao cac t8 chiic nhiéu hon va
thuding khong dugc cong ching quan tim. Piéu nay 1a do nhu cdu d6i
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v6i 6 phi€u clia cac t6 chiic ddu tu chii yéu phan dnh hai yéu t6 - (1) cic
quy dau tu can tim ki€m cac khoan déu tu thin trong va (2) 1ai suit - ca
hai yéu t6 nay déu c6 xu hudng thay d6i rit cham din dén hanh dong

bo tron trong sy thay d6i xu huéng ctia ¢§ phiéu.

Sy cdm db ddu co, la nguyén nhan tao ra bién dong gid dao dong
rdng, khong cé nhiing yéu t6 nhu ndi trén. D6 1a 1y do giai thich tai sao
cac Dinh Vong Cung hau nhu khéng bao gi phat trién & cac c6 phiéu
dau co co gia thdp hon; thi trudng ting gid cha cic ¢ phiéu d4u co tao
dinh boi hoat dong mua ddy hao hing, & 46 ngudi ta it hodc khong chu
y dén nhiing quan diém d4u tu trong pham vi dai hon.

Giao dich theo mau hinh Pinh Vong Cung

Giao dich & miu hinh Dinh Vong Cung tuong ty nhu kj thuét dugc
sti dung cho cac mau hinh dao chiéu khic nhu Vai Du Vai va Vai bau
Vai Ngudc, Ba Dinh va Ba D4y, Hai Dinh va Hai Ddy, Py Vong Cung.

]

Nha giao dich nén “giao dich trén diém phd vd” ngudng hé trg - sau

khi nhin thdy khéi lugng 16n va/hodc “khoang tréng gidm gid”

7.6.1. MAU HINH COC TAY CAM, CHIEC PiA , PAY VONG CUNG
Gi6i thiéu

Mau hinh C&c va Tay Cdm v€ co ban la mot mau hinh Déy Vong
Cung nhling c6 su khdc biét nhd & ché chiing khodn thuc hién mét
dot diéu chinh hodc kéo nguigc trudce khi dat dén mtic dinh cii cia Déy
Vong Cung. Sy diéu chinh giy ra mét mitic gidm nho, tao ra phén tay
cim trudc khi phyc hdi d€ kiém tra mic dinh ci. Théi diém d€ mua
chiing khodn 14 khi n6 vigt qua ngudng khang cu ctia Tay Cim véi khéi
lugng 16n hon.
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Mau hinh nay dugc hinh thanh nhu thé nao?

Mau hinh ¢4 hai phin: Phin C&c va phén Tay Cdm. Phdn Céc hinh
thanh sau mot dot ting gid va trong gidng nhu mét cdi Bat hay mét mau
hinh P4y Vong Cung. Khi phidn C6c hoan thanh, mét pham vi giao dich
phét trién & phia bén phai goi la phdn Tay Cdm bat ddu hinh thanh. Mét
diém pha v& vugt khoi pham vi giao dich ctia phdn Tay Cam bao hiéu
su tiép dién ctia dgt tang gia trude do.

Doi khi phan tay cAm nay giéng v6i mét mau hinh La C& (Flag) hodc La
C& Dudbi Nheo (Pennant), nhiing 14n khac chi la mét dot kéo ngugc ngan.

Phéin Tay Cim dai dién cho sy cling c¢6 / kéo ngugc cudi cing trudc
khi xay ra diém phd v 16n va ¢6 thé thodi lui t6i 1/3 miic ting clia phan
C8c, nhung thudng khong nhiéu hon. Mtc thodi lui cang nhé thi cdu
tric cang c6 do tin céy cao, diém phé v& cang dé thanh cong.

Phan C6c¢ c6 thé kéo dai ti 1 dén 6 thang, d6i khi dai hon niia trén
bi€u d6 tudn. Phén tay cAm c6 thé kéo dai tli 1 tudn dén nhiéu tuén, ly
tudng 12 hoan thanh trong vong 1-4 tudn. Luu y khéi higng sé gidm khi
tién sau vao Tay CAm nhung sau d6 khdi lugng gia ting ddng ké tai diém
pha v& vugt 1én trén mic khing cy ctia Tay C4m. '

Gid muc tiéu

~ Gid muc tiéu sau di€m mua pha v& c6 thé dugc udc tinh bang cach
do khoéang cach tii dinh bén phai cia phan Céc dén day Céc.

Giao dich theo mau hinh Céc Tay Cim

Chiing ta nén mua tai diém ph4 v& tii miu hinh Tay C4m, vi su ph4
v3 nay thudng di keém véi khdi lugng ting va la mot ddu hiéu tich cuc
cho thdy sy tiép dién ctia xu hudng theo chiéu ctia di€ém mua phé v&.

Tuy nhién, hay luén dit lénh cit 16 bén dudi mic ddy gin nhit trong
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mAu hinh tay cim. Tac gia Bulkowski luu y ring: “nhiéu mdu hinh Céc
bi thdt bai sau khi chi tdng 10% dén 15%”. Néu Tay CAm ndm & nifa dudi
chi€u cao chiéc Céc, thi nguy co thét bai sé gia ting. D€ tranh nguy co
nay, doi khi cin phai thin trong ché d¢i diém mua 13 diém phé v lén
phia trén dudng khang cu dugc thiét 1ap bsi mic dinh cia phin Cée.

IS

S P4 7.25. Bién Thé Cha Ddy Hinh Dia Hay P4y Vong Cung
- Mau Hinh Céc Va Tay Cim

Pinh cii ’ Pinh méi

Khoi lugng
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Biéu D6 7.52. C6 phiéu CPO (Biéu P Tuin): Pdy Vong Cung

crude Palm 0I| A-Weekly 94/11/2003-:C=1434. 000--13000 0-14 000 H 495 000 L=1403.000
; : Muc t1eu gla

Biéu D6 7.53. C6 phiéu HUNZA
- Phan Tay Cam phia bén mit phai ciia Chiéc Cdc

2.520 L=2.460 ¥=4719

+B0000
£30000

2002”9 T T 0T 2005 e T
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Bi€u D6 7.54. C6 Phiéu PBANK - Sy Hinh Thanh Day Hinh Dia
Biéu Dé Pugc Panh Diu Trong Ho6i Thio Lin Pau Cia Dan Zanger

Ngay 30/12/2003

Public Bank Bhd-Weekly, 11/21/2003 C=2;560 -030 O=2570 F=2570; =2.48D Y=275336

Ml'l(:: tidu gid 3.0:0

2.6

la.2

18

F1.4

Vﬂume z?saasoo ; S S A M

'l..m., :

il ..nl-I|£|l|lh..‘|..i|ll.......| élllll.lu.ll.éllllullmhih“||ImlIénll.-|ll|I.|il||Ihh||“|“|I"umlil.llllhlnl |l|mlu||..E||lll..|.l|u’lnu.1|||||“

“l Illu Ihlhnlmn alf
' 2000 - 2001 2002 2003

i

1200000

| 600000

Biéu D4 7.55. C4 phiéu PBANK - Ngay 19/3/2004

- Muc Tiéu ctia P4y Hinh Pia dugc hoan thién

ublic Bank-Bhd-Weekly- 08719/2004 - G=3.020; -+-775-

2001 2002 - 2003

2000
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Biéu D6 7.56. C§ Phiéu SUNRISE - Ngay 21/11/2003 - D4y Hinh
Dia Pang Hinh Thanh - Biéu Pd Pugc Panh Diu Trong Héi Thao
- Lan Piu Cia Dan Zanger Ngay 30/12/2003

Bunrise Bhd-Weekly 11/2172063 §=1.120 ~170 0=1.300 H=1.920 L=

700 V=25034;

Biéu D6 7.57. C8 Phiéu SUNRISE - Ngay 19/3/2003

- Dat Gia. Muc Tiéu

Sunrise Bhd-Weekly ; 03/19/2004; C=2.930 070 0=2.830 H=2.850 L=2.860 V=33050 :
H : H b M H < M M i N M H M H i H H .gié.!‘lgcﬁé“ 2'95 : 1

Patigid muyc titu 2.5 ﬂw
e R iy
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Chuong™

Biéu D6 7.58. C6 Phiéu ECONSTATES - Ngay 21/11/2003 - Cdc Va Tay
Cam Pang Hinh Thanh - Biéu D4 Pugc Danh D4u Trong Hoi Thio
Lan Pdu Cha Dan Zanger Nga?ly 30/12/2003

Econstates Bhd Weeklv 11/21!2003 Cc=1.030 -.060 0"1 080 H=1 OBO L=1.000 V“GSZT

| 2002 4 7 "0 2003 4

Biéu D6 7.59. C8 Phiéu ECONSTATES - Ngay 19/3/2004
- Céc Va Tay Cam Hoan Thién
Econstates BRe-Weeky G904 C=14907+.010 0=1480 1800 L-TATO V=968

1.8

i §||-|..

2004
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Bidu D6 7.60. Cip Tién Té AUD/USD - Ngay 21/11/2003
- Biéu P8 Dugc Panh Diu Trong Hoi Thao Lan Pau Cia Dan
Zanger Ngay 30/12/2003

il AUD)‘ ush- Weeklyi 11f21f2(!l]3 C—7229[ﬂ] } 0=.000 H 7260 000 L—?DBS 000: V—ll

1998 1999 2000 2001 2002 2003

Biéu Po 7.61. Cap Tién Té AUD/USD - Ngay 19/3/2004
-CocVa Tay Cam Hoan Thién

=7: 35 000 L=7288.000 V=0 Lsoon

.................................................... 8500

e e 8000
1 S e P 7500
R L7000
e Lesmo
.................................................... 6000 '

Y A s L5500

............................................... 5000

iﬁriic.é Oseillatar: 80460 ¢ . . i i s L 800
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Bi€u P4 7.62. C6 Phi€éu MKLAND - Cdc Va Tay Cdm Pang Hinh
Thanh - Biéu Pé Pugc Danh Diu Trong Hoi Thio Lin Pau Ciaa
Dan Zanger Nge‘ly 30/12/2003
F‘ i

.. jhii '.":

D000 2001 . nn 2003

Biéu P6 7.63. C6 Phiéu MKLAND - Ngay 6/2/2004
- Pat Gia Muyc Tiéu 3.1 -

2000 2001 2002 2003 o0
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Biéu D6 7.64. C6 Phiéu JARDINE C & C - Singapore
(Biéu Do Tuin): Pay Vong Cung

et

Biéu D6 7.65. C6 Phi€éu SEMBCORP INDUSTRIES - Singapore
(Biéu D6 Tuan): Pay Vong Cung

, 0 1.0
| s st S yverwp -
| u e s )4y vong Lung
‘ ,

[~50000
tooo] |
1998 2000 2001 2002 2003 004 2005 2006 2007 00|
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Biéu D6 7.66. Cé Phiéu SINOTEL - Singapore
(Bi€u D6 Ngay): Mau Hinh Pia véi Muc Tiéu Hinh Elip

T Gid n:u_u:tiél:.l .
| theo Hinh Elip @ 0.74 |

F 060

Biéu D6 7.67. C3 Phiéu DAIRY FARM - Singapore
(Biéu D6 Tuan): Mau Hinh D4y Vong Cung
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Biéu Do 7.68. C6 Phiéu ASCOTT RESIDENCE TRUST - Singapore
(Biéu D4 Ngay): Pay Vong Cung ‘

= 215

Pat gi4 muc tiu | , - 210
. : = 205
—r— lﬂ f']]'""""l]" 200

'T o

'ﬂi‘" |?|] 1.85

= 1.80

' ﬂll = 175

i 170

1.65

1.60

1.55

1.50

145

140

135

130

1258

T o Ty
bty " august  [septemberOctober _November . JDe

2006 . [May . . .idune

7.7 MAU HINH CAINEM
Gi6i thiéu
Méu hinh Céi Ném thudng dugc phan loai 14 mau hinh tiép dién

xu huéng. Nhung trong thii nghiém ctia chiing t6i, khi hinh thanh & cac
dinh hodc day khién ching tré thanh nhiing miu hinh dao chiéu.

Mau hinh nay dugc hinh thanh nhu thé nao?

Méu hinh Céi Ném tuong tu nhu Tam Giac D6i Xiing ca vé hinh dang
va thoi gian hinh thanh cin thiét. Giéng nhu Tam Gidc P6i Xing, miu
hinh Cai Ném dao chiéu dugc xic dinh bdi hai dudng xu hudng hoi tu
cung nhau tai mét dinh. Trong khodng thoi gian hinh thanh, miu hinh Céi
Ném dao chi¢u thudng kéo dai hon mét thang nhung khong qué ba thang.
Nhung khéng cé quy tic nhanh va ciing nhic & dy vi mét s6 trusng hgp
mau hinh Céi Ném dao chiéu c6 thé mit nhiéu nim hoan thanh.

Mau hinh Céi Ném tiép dién xu hudng khéc véi Cdi Ném ddo chiéu
§ d6 nghiéng ding k€ vé phia chiéu ting hodc gidm. Theo quy luat
chung, giéng nhu sy hinh thanh mau hinh L4 C& Chi Nhit (Flag), Cai
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Ném nghiéng theo huéng ngudc v6ixu hudng chi dao. Cai Ném hli(’fng
xudng (Biéu d6 7.26) dugc coi la bao hiéu xu hudng ting va C4i Ném
huéng 1én (Bi€u 48 7.27) béo hiéu xu hudng giam.

CAI NEM TRONG VAI TRO MAU HINH TIEP DIEN

So P8 7.26. Vi Du Cai Ném Trong Vai Tro
Mot Miu Hinh Tiép Dién (Cai Ném Hudéng Xudng)

Cai Ném Hudng Xudng dy bao gid 1én

Mua tai
diém phd vo
4« huénglén

® « Piém diing 16

Khéi lugng

So D4 7.27. Vi Du Céi Ném Trong Vai Tro
Mau Hinh Tiép Dién (Cai Ném Hudng Lén)

C4i Ném Hudng Lén dy bdo gid xudng Piém diing 1

® <«—

Ban tai
diém pha thing
xudng dudi

Khéi lugng

o
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CAI NEM TRONG VAI TRO MAU HINH PAO CHIEU

So D6 7.28. Vi Du Cai Ném Trong Vai Tro Mot Mau Hinh Dao Chiéu

Cai Ném 6 Dinh Thi Trudng
Piém Cho Mua (Buy Stop)

Bén tai
Diém pha thung
xudng duai

Khdi lugng

S¢ D6 7.29. Vi Du Céi Ném Trong Vai Trd Mot Miu Hinh Pao Chiéu

Cai Ném & Py Thi Trudng Mua tai
diém pha v&
hudnglén

N

~
Piém ché ban (Sell Stop)

Chung thudng di chuyén it nhit hai phin ba quing dudng t6i dinh
chép nhon trudc khi phd v&. Khdi lugng sé thu hep trong qud trinh
hinh thanh miu hinh va ting 1én tai diém phd v& miu hinh. Miu hinh
C4i Ném trong xu hudng gidm mdt it thoi gian hon dé hinh thanh so
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vdi trong xu hudng ting.

Mau hinh Céi Ném thudng xuft hién bén trong xu huéng hién tai va
thudng tao thanh cdc miu hinh tiép dién. Tuy nhién, Cdi Ném cé thé
xuét hién & dinh va d4y va béo hiéu sy ddo ngugc xu huéng.

Vi duy, gin cu6i chia mét xu hudng ting, ngudi vé biéu d6 cé thé quan
sat thdy mot miu hinh C4i Ném Hudng Lén (Rising Wedge) rd mén
mot. Béi vi Cdi Ném ti€p dién trong mdt xu huéng ting sé d6c xudéng
so v6i xu huéng hién hanh, Céi Ném Hudng Lén 13 mot goi y cho nha
phén tich biéu d6 ring day 12 mét mau hinh gidm gid chi khong phai la
mét mau hinh ting gia.

Giao dich theo mau hinh Cai ném

Néu Céi Ném c6 da d9 cao (tiém nang sinh 16i) thi hay mua & phia
trén duong hé trg va ban ngay bén du6i dudng khing cy mién 1a cic
dudng nay khong bi phé va. .

Céch thén trong hon 12 mua & diém phd v& hudng 1én clia miu hinh
ddy ddo chiéu, va ban & di€m ph4 thiing xudng dudi cha mau hinh dinh
dao chiéu vé6i khéi lugng manh mé.

Biéu D6 7.69. Cé phleu CPO - Vi dy Mau Hlnh Cai Ném DPao Chiéu

Muc tiéu

- Khang cij '

PAY VONG CUNG (PAY HINH PiA)

Volums 27089.00

Khai lltdng cao tal diém pha 6 E";“ﬁﬁi’ 7
| i
| ddli
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Biéu D6 7.70. C4 Phiéu ERON - Vi dy C4ai Ném & Dinh

L 2205 H=.300 L=.190 y=2191:

d

R 600000

1998 998 %2000 “apgq 2002

Biéu P 7.71. Cip tién té USD/YEN - Vi du C4i Ném & Day

[V DLRTYEN Wepkly ; 1172172003 ¢=108.920 - 310 =000 R=100.740; i.=107.610 V=0 |

Price Oscillator :-6.96

Phan ky tén,

"398 1999 22000 2001

Mua tgi diém Phd V& Hudng Lén ciia Méu Hinh Cdi Ném
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Biéu D4§ 7.72. Chi s6 STOXX-50 - Vi dg C4i Ném 6 Pinh

[BTOXX50-Weekly; 07/26/2003 C=2980.570 -27.820 o=2379.moaH=2397.2% [22370.220 ¥=0

397 1998 h1999 2000 2001 2002 hoos_

Ban tgi diém Phd Thing ctia Mdu Hinh Cdi Ném

Biéu D§ 7.73. Cip tién té URO/USD - V1 du C4i Ném 6 bay

UEURO USD WEekly 41.912003 E=191 0+ 0=1:479 H=1.498 L=1.472 V=8

Mua tgi diém Phd Vo Hudng Lén ctia Mau Hinh Cdi Ném
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Biéu D3 7.74. C8 phiéu ALAM MARITIME RESOURCES

(Biéu P4 Ngay) - Vi Du Cai Ném O Pay

21
20

1.86040

18]
1.7
1.6
15
1.4
1.3
1.2
14
1.0
4.9
et emnn . 0.8
X
06

Mua Khi C6 Piém Phd V3 Hudng Lén Cia Méu Hinh Cdi Ném

Biéu Pé 7.75. C6 phiéu NOBLE (Bi€éu D6 Ngay) - Vi Du Cai Ném & Day

v 0 ' I
H . v ' v . ' ' ' ¢

ar Japr ' [May loun our” " lavg [Sep oct " [hov [Dec

Mua Khi Cé Diém Phd V& Hudng Lén Ciia Méau Hinh Cdi Ném
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7.8 CAUTRUC PINH MO RONG (BROADENING FORMATION)

Miu hinh it gap nay, khi n6 xay ra, thudng dai dién cho mot dinh
16n. Giéng nhd céi tén clia nd, pham vi giao dich ctia miu hinh nay
“md rong (broaden)” hay “rdng ra (widen): theo thdi gian. Mau hinh
khéi lugng ciing khac biét trong cdu tric nay. Trong cdc cdu trdc hinh
tam gidc khac (Tam Gidc Déc Lén, Tam Gidc D8i Xting, Tam Gidc Déc
Xudng), khoéi higng c6 xu hudng gidm din khi bién dong gid thu hep.
Trong cdu trdc M& Rong thi ngugc lai, khéi lugng c6 xu hudng mé rong
cung véi sy dao dong gid rong hon.

Tinh huéng nay thé hién mét thi truong mét kiém soét va trang théi
cam xuc bat thudng - thudng gin lién véi nhiing tin d6n hoang dudng.
Ba&i vi mau hinh nay cing dai dién cho mét ligng tham gia bt thudng
cha c6ng ching, né thudng xay ra nhit & cac dinh 16n cha thi trudng.
Do d6, mau hinh mé& rong nay thudng 1a mét cdu tric bdo hiéu gidm gid.

Mau hinh nay dugc hinh thanh nhu thé nao?

Trong méu hinh nay, ching ta thudng cé thé mong dgi ndm diém
bao gém ba diém dinh (diém 1, 3 va 5) va hai diém ddy (diém 2 va 4) v6i
diém 4 thdp hon diém 2. Duéi day 1a vi du v€ miu hinh nay.

So D6 7.30. Vi du Cdu Tric M& Rdng

Phuc hoi trd lai

KhﬁM\
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Giao dich theo mau hinh Pinh M& Rdng (Broadening Top)

Do dic diém bién dong ring cua chia méu hinh nay, nén viéc giao
dich khéng chi khé khin ma con nguy hiém. Ban cé thé tiép cin né
theo hai cach:

1. Thiét 1ap cac vi thé Ban (tai diém s6 6) néu gia that bai tao diém
pha v& tai di€m s6 5 va bat dau quay ddu gidm. .

2. Cho cho dén khi mau hinh hoan thanh va mét tin hiéu gidam I6n
xudt hién khi cd diéu chinh tf di€m s§ 5 ph4 thang mdc hd trg (vé
dudng n6i qua diém s6 2 va s§ 4) tai diém s6 6. Khéng ngac nhién khi cé
mét dong thdi héi phuc ting trd lai dudng hé trg sau khi tin hidu giam
xuét hién. Néu diém s6 5 khong vugt duge qua diém s6 3, day c6 thé
12 mét canh bao sém vé sy thét bai clia thi trudng va mau hinh tré nén
giéng nhu méu hinh Vai D4u Vai hodc Ba Pinh. Muyc tiéu gidm diém cé
thé do luong bang cdch 14y phén rong nhit cia Cdu Triic M3 Rong nay
va chi€u né xuéng tit diém hoé trg bi pha thing tai diém s6 6.

Bi€u D6 7.76. WORLDCOM - Pinh Mé Réng chi xudt hién 6 Pinh

WGOM Weekly 06!07/2002 c—1 550 =100, Q=1,880. H= 1700 1=1.460. \(—155922()0!! ; i ; 75

4000004

Rdt khé dé giao dich - phdn dnh mot thi tridng mdt kiém sodt va hén loan
- tin hiéu ctia mét dinh.
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7.9 CAU TRUC KIM CUONG

Gioi thiéu’

Céu trtic Kim Cuong la mét méu hinh tuong d8i hiém khéc nhung
khi né xay ra, né 1a moét ddu hiéu déng tin ciy vé dinh thi trudong. Mau
hinh nay dic biét & chd né 12 sy két hgp clia hai loai Tam Giac khac
nhau - Tam Gidc M& Rong va Tam Gidc Déi Xting. Nhu ¢4 thé thiy tii vi
du duéi day, ntia ddu ctia hinh thoi giéng nhu mot Tam Gidc M& Rong
va nua sau 12 mét Tam Gidc P6i Xing.

Mau hinh nay dugc hinh thanh nhu thé nao?

Tam ly ding sau Tam Gidc M Rong thudng bit nguén tii mot loat
céc tin ddn ting gi. Khi gid ting, nhiing ngudi thong minh cé théng tin
riéng bdn trong xu huéng ting, lam gidm gid xuéng phin phia dudi ctia
‘Tam Giac M& Rong nay. Nhung bét chdp hangloat tin d6n dugc dua vao
thi trudng, luc mua ho trg khong thé duy tri da phuc héi. Su bat méan ti
lau cudi cling ciing Jam mét hiing thd vé6i c¢6 phifu va sy phan phéi bét
dau. Diéu nay dugc dai dién béi Tam Gidc Thu Hep & nita sau khi khéi
lugng ddn mat di vi thiéu sy quan tam. Viéc ban théo cubi cling xay ra
khi nhiing tin d6n ban d4u khong thanh hién thuc hodc dugc ching
minh 13 phéng dai hoéc bia dit.

Mau hinh khéi lugng pht hop véi hanh dong gid bing cdch mé rong
trong ntia d4u ctia miu hinh va sau d6 gidm dé4n khi bién dong gid co
" lai trong nita sau clia cu trdc. Miu Hinh Kim Cuong dugc hoan thanh

khi dudng xu hudng ting doc theo niia sau ctia c4u tric bi phd thiing di
xudng. Su phd thung sé dan dén gia ting hoat d0ng giao dich.
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So D6 7.31. Vi du Ciu Tric Kim Cuong

;

Tin hiéu ban

KhV\/\

Gia myc tiéu

Ky thuat do ludng gid muc tiéu & Miu Hinh Kim Cuong tuong tu
nhu ky thuét do ludng & cic mau hinh tam gidc. Khoang cach theo
chiéu doc dugc do ti phan rong nhit ctia mau hinh, sau d6 chiéu xuéng
ti diém phd thung. D6i khi c6 mét dot phuc héi dita gid trd lai tiép cin
dudng xu hudng dudi, sau 6 xu hudng giam mdi lai tiép din.

Céch giao dich theo Mau Hinh Kim Cuong

Do dao dong gid rong, rit khé dé giao dich theo mau hinh nay, nhung

sau khi miu hinh hoan thanh, né dai dién cho mét dinh thi trudng déng

" tin c4y. CAch t6t nhét 13 ban vao ngy hém sau, sau khi gi4 déng ciia

ndm bén dudi mau hinh Kim Cuong. Piéu nay thudng dam bao tinh
hop 1é ctia xu huéng ké tiép.

Mic dit mau hinh nay c6 thé xay ra & ddy, nhung diéu nay kho xay
ra vi mau hinh Kim Cuong la si phan 4nh hoat dong giao dich theo
cam xuc dién cuéng v6i nhiing tin d6n va thudng xdy ra & cic dinh thi
trudng. TAm Iy ctia miu hinh Kim Cuong chi khc vé6i tim Iy cfia cfu
tric MG Rong & diém nay.

172 Telegram : @khodulieu_taichinh | @chatcongdongtrader



Cdc Méu Hinh

07
Ch L[d ng DPAO CHIEU XU HUONG

Bi¢u D6 7.77. C8 Phi€u FOOTSIE - Mau Hinh Kim Cuong
xudt hién thuong xuyén & cic Pinh Thi Truong

Tice Osciliator 204.53

1308 1999 000 2002 h003

Bdn O Piém Phé Thing Pi Xudng Cia Méu Hinh Kim Cudng.

Biéu b6 7.78. Chi $6 DOW JONES - Vi du Céu Triic Kim Cuong

eernre: 112000

i 10000

LBOOO

+6000
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.. L2000
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Biéu P 7.79. Chi s6 HANG SHENG FUTURES - Vi dy Cau Truc
Kim Cuong

IHANG SENG FUT Weekly 11!281‘2003 C—12105 000 35500 0—11791 UDU H-12125 Ill]l] L= 11755 l]l]l] V—U

2001

Biéu D6 7.80. C6 Phiéu GOLDEN AGRI RESOURCES - Singapore
(Biéu D6 Ngay) - Cdu Tric Kim Cuong hoan thién Thang 6/2008

ep rIOt:t Nw IBEC”H]IIJSI
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Biéu D6 7.81. KLCI (Biéu D4 Ngay) - C4u Triic Kim Cuong hoan
thién Thing 2/2008

il |Aug |Sep' [Oct |Nov_[Dec [2008 freb [Mar |fpr ' May

7.10 KET LUAN

Nhu cé thé thdy tif cic vi du trude trong chuong nay, méi miu
hinh ddo chiéu déu c6 cac dac diém riéng biét cy thé, vé phudng phap
hinh thanh miu hinh, yéu ciu khéi lugng, tim ly thi tridng, gid muc
tiéu va phlidng phép giao dich.

Néu thiéu mét s6 yéu t6 nhét dinh, thi mic du gid tao nén hinh dang
hoic miu hinh c6 vé giéng, nhung né sé khong tao thanh miu hinh
bifu d6 ma cic nguyén tic phan tich ky thut sé 4p dung. Vi du: néu
mAu hinh Vai Du Vai xudt hién trén bi€u d6 gia nhung khong cé titca
cac yéu cu vé khéi ligng déi véi man hinh biéu d6 nay, thi sé rat kho
dé 1ap luén rang mot sy dao ngugc xu hudng sip xdy ra. Thay vao 46, né
sé chila moét hinh dang gia nglu nhién trén biéu d6 vdi it hodc khong cé
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gié tri dg dodn vé vi tri tiép theo ma gid c6 thé di chuyén dén.

Theo d6, mét nha giao dich sé phai ty y thitc v€ tit ca cdc yéu t6 dugc
cung cdp cho mbi mau hinh biéu d6 & trén khi dua ra quyét dinh vé xu
huéng gid. Hay nhé ring, nhiing chi tiét cu thé & tiing miu hinh chinh
la chia khéal

Bay gi6 chung ta hay xem xét tuyén b6 ctia Dan Zanger ¢ ddu chuong
nay. Bay gio ban hiéu dugc gi vé tuyén b6 do?

“Sau khi thi truong di tdng gid trong moét khodng thdi gian dai,
0 phiéu ciia ban sé dé dang bi bdn thdo, diéu nay c6 thé xdy ra
nhanh dén miic ban khé ma tin dugc. Hay hoc cdch thiét lip
cdc dudng xu hudng mdi déc hon va tim hiéu cdc mdu hinh ddo

chiéu dé giup ban thodt khéi co phiéu. ”

Dan Zanger

bay 1a mét trong nhiing Quy Tdc Vang clia Dan, 6ng khuyén ching
ta rang sy ban thdo c6 phiéu c6 thé xay ra sau khi gid da ting ding ké
trong mot khoang thoi gian. Gidi phap clia 6ng dy 13 hoc cach thiét lap
cdc duong xu huéng méi déc hon va hoc cdc miu hinh ddo chiéu.

Diéu nay c6 nghia la khi thoi gian tréi qua va gid c6 phiéu ting md&
rong kéo dai, ching ta nén hoc cach thiét 1ap cic dudng xu hudng méi
d6c hon d€ sy phd thing dudng xu hudng d6 c6 thé cho ching ta tin
hiéu canh bdo sém vé kha ning thay d6i xu huéng. Ban than sy phd
thing dudng xu huéng khong déng nghia véi mét sy dao nguge xu
huéng. Tuy nhién, nhu di d€ cap trudc d6, tin hiéu dau tién cho thiy xu
huéng két thic thuong 1a sy thét bai cia dudng xu hudng. |

Tin hiéu ban d4u nay rit hiiu ich cho nha giao dich vi n6 cho anh
ta biét rang can thiét phai than trong. Sau d6, anh ta cé thé xem xét cac
déc diém cu thé cta thi trudng dé tinh toan xem liéu cdc mau hinh ddo
chiéu c6 dang hinh thanh hay khong.
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Theo d6, Dan ciing goi y ring ong mudn ching ta tim kiém c4c miu
hinh d4o chiéu (ching han nhu cic miu hinh Vai P4u Vai, Hai Pinh, Ba
Dinh, Dinh Nhon Chii V va Dinh Vong Cung nhu dugc dé cip & trén)
dé xem liéu sy phd thiing di xu6ng ctia gid cé thé xdy ra hay khong. Vi
véy, quy tic nay nham ddm bao ring bét ky tn thét ndo do gid gidm
phai dugc giti & muc t6i thiéu. )

Hon nifa, hay Iuu y mét s6 16i khuyén giao dich chung tit Dan Zanger:

“Diing giao dich qud nhiéu. Hay danh nhiéu théi gian d€ tim kiém
nén gia. Piing giao dich mdi ngay”

“Néu ban ¢ 100.000 USD, ban chi nén xem xét d4u tud vao 2-3 ¢8
phiéu. Néu ban c6 500.000 d6 la, chi nén xem xét d4u tu vao 3-5 cd
phiéu. Néu ban c6 moét tridu d6 hoidc nhiéu hon, ban chi nén diu tu ti
6-9 c8 phiéu”.

“Theo t6i, mot nha giao dich ly tudng nén giao dich t6i da 4 thdng/
ndm, 5 thdng la t0i da. Ban nén danh nhiéu thdi gian dé tim kiém nhiing
nén gid dang hinh thanh’.

“Khi xem lgi t0 khai thué ciia minh trong nhitng ndm qua, t6i nhdn
thdy minh giao dich cuc ky voi vang, don ddp trong khodng 8 tudn ciia
mot ndm. Sau d6, t6i mdt t6i 5-6 thdng d€ ddn thodt khéi cdc c8 phiéu do,
két qud la danh muc ddu tu bi tut gidm 15%. Do dé, téi thdy rdng nha

_giao dich sé kiém dudc nhiing khodn lgi nhudn t6t nhdt khi anh ta chi giao
dich chii yéu trong 2-3 thdng moét nam’”.

Telegram : @khodulieu_taichinh | @chatcongdongtrader 177



Chuong 08
- CAC MAU HINH
TIEP DIEN
XU HUONG

/

Telegram : @khodulieu_taichinh | @chatcongdongtrader




“Mot yéu t6 d¢ Mau hinh Ld Cd Chit Nhat (Flag) ‘hién.
tai trd nén hgp ly la Mau Hinh Hai Ddy xudt hién

cdch dé trong vong 6 tudn”

Dan Z;mger

GIOI THIEU
o 1 Chung t6i da Iuu y trong xu huéng ting hodc gidm,
6 phiéu ciing nhu thj trudng khéng di chuyén theo
dudng thdng. Vi dy, trong xu hudng ting, gi cé thé trd nén qua mua
(do “chudi” ting gia “thdi qud” v6i sy hung phén qué da), din dén 4p

lyc chét 16i ting 1én khién gid gidm manh. (V€ mét ky thuat, thuat ngti

dugc sti dung d€ mé ta hoat dong chdt 15i trong tinh huéng nay dugc
goi la “diéu chinh’, “thodi lui” hodc “kéo ngugc”). Sau d6, nhitng muic gia
thap hon do bi chét 10i c6 thé dua c§ phiéu dén tinh trang qué ban (vi
nhiing dgt bdn thdo qué da véi sy hodng loan qué mic), diéu niy khién
gia ting trd lai. Hién tugng nay xédy ra tuong ty trong xu huéng gidm.

- Nha ddu tu c6 thé dua ra dy dodn liéu cd phiéu sé ting trd lai hay

khéng sau khi dgt thodi lui hay kéo ngugc néiy két thic, d€ ki€ém dugc
khoan lai dang k€ Nhiing méau hinh tao ra do sy diéu chinh ctia xu
huéng, sau d6 xu hudng sé tiép tuc di chuyén theo hudng tride d6 duge
g0i 1a “méu hinh tiép dién’, va la chi dé clia chuong nay.

Chung t6i sé sti dung dinh nghia rd rang va ngin gon ctia John J.
Murphy. Ong 4y dinh nghia: “Méu hinh tiép dién khong gi khdc han ngodi
sy tam dung trong xu hudng dang thinh hanh va chuyén déng gid tiép
theo sé ciing hudng véi xu hudng trudc khi mdu hinh dugc hinh thank’.

Telegram : @khodulieu_taichinh | @chatcongdongtrader 181



 Patterns Phan tich
ChaTlAnazysis MAU HINH BIEU PO

Ngugc lai, cic mau hinh ddo chiéu chi ra ring sy ddo ngugc xu huéng
chinh dang dién ra. Cé mot sy khdc biét 1on khac gita cdc mau hinh d4o
chiéu va cdc mau hinh ti€p dién la khodng thoi gian hinh thanh. Cac
mau hinh dao chiéu thudng dugc x4y dung trong thdi gian dai hon, va
nhu véy dai dién cho nhiing thay d8i xu huéng 16n. Mit khic, cidc mau
hinh tiép dién thudng c6 thoi gian hinh thanh ngin han hon nhiéu va
dugc phan loai chinh xéc hon gém cdc méau hinh ngin haﬁ hodc céc

mau hinh trung han.

Trong chuong nay, ching ta sé di sdu nghién cttu 10 mau hinh tiép
dién xu hudéng chinh sau day: ‘

1. Tam Gidc D6c Lén (Ascending Triangles)

2. Tam Gidc D6c Xudng (Descending Triangles)
3. Tam Gidc D&i Xting (Symmetrical Triangles)

4. L4 Co Chii Nhit hodc goi tit 1a La C& (Flags)
5. C& Dubi Nheo (Pennants)

6. Cai Ném (Wedges): mau hinh tiép dién, ciing c6 thé 1a mau hinh

dao chiéu.
7. Hop Chit Nhit, con goi 14 Kénh Gia (Channel)
8 . Khoang Tréng (Gaps) |
9. Nén Gié Phing (Flat base)

10. Puong Cong Parabol (Parabolic Curve)

8.2 MAU HINH TAM GIAC
Giéi thi¢u

Tam Gidc 13 mot trong nhiing méau hinh tiép dién thudng gip nhit.
Mau hinh nay dugc hinh thanh béi hai dudng xu hudng gid hoi tu tai
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mot di€m: Nghia la gid dao dong theo chiéu ngang trong mot bién do
giao dich ngay cang nhé hon, ching t6 gid dang dat dugc trang thai cAn

bang tam thoi. Trang thai cin bing 13 “tam thdi” vi gid cé thé sé nhanh
chéng bung n6 & diém pha v dudng xu hudng.
C6 ba loai miu hinh Tam Gidc, mbi loai déu c6 nhiing dic diém khac biét:
1. Tam Giéc D6c Lén (dinh ndm ngang) - 1 méu hinh gid lén ddng
tin cdy va cling dé dy dodn nhét. Gid c6 khuynh hudng phé v& di
lén & canh phing ctia miu hinh.
2. Tam Gidc Déc Xudng (ddy nim ngang) - 1a miu hinh gid xuéng
tiém nang. Mau hinh nay cing rit dé du dodn va c6 cling kha
ndng dy bdo giébng nhu miu hinh Tam Gidc Déc Lén.

3. Tam Giac D6i Xiing - mau hinh nay 14 phic tap nhét va it chic
chin nhét trong s6 ba miu hinh tam giéc vi gia c6 thé di theo c3
huéng ting hodc giam sau diém phd v& (hodc phé thing), néu
phé v& canh trén thi di 1én, phd thiing canh dudi thi di xuéng.
Tuy nhién, khd nidng cao nghiéng vé su ti€p dién xu huéng trudc
dé, 1a xu hudéng da c6 trude khi miu hinh Tam Gidc D&i Xing
hinh thanh.

8.2.1 MAU HINH TAM GIAC DOC LEN
Giéi thiéu
Tam Gidc D8c Lén (dinh nam ngang) cé canh duéi déc 1én va
canh trén phing hay ndm ngang, ding nhu tén goi ctia né. Loai Tam
Gidc nay hau nhu lu6n mang ham ¥ ting gid vi sy hinh thanh miu hinh
cho thdy hic ciu ngay cang tang so véi cung.

Tam ly ctia nhiing tay choi phia sau mau hinh Tam Gidc DSc Lén 1a
bén mua san sang tra nhiéu tién hon cho ¢ phiéu khi Tam Giédc hoan
thanh. Lyc mua ngay cang manh tao ra cac d4y cao hon, néi cac day lai
sé dugc dudng hd trg ddc 1én, 1a canh dudi ctia tam giic.
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Nhiéu thdi diém ngudn cung dai dién cho lugng hang ban 16n, khién
thi trudng phai mit vai ngay hodc tham chi vai tudn dé hdp thy. Khi
lugng hang ban dugc hédp thy, gid sé thoat ra khoi mau hinh dé tiép tuc
xu huéng trude do.

Mau hinh Tam Gidc D8c Lén hinh thanh nhu thé nao?

Duéi day 14 vi du vé Tam Giac D¢ Lén. Thong thudng, tai vi tri gin
% khoang thdi gian hinh thanh mau hinh Tam Gidc, sau khi tat ci 4p
lyc ban d3 dugc hip thu hoan toan, ngudi mua déy gid vugt ra khoi
miic khang cy phing nim ngang, tic canh trén clia tam gic, lam cho
xu hudng trudc d6 tiép tuc dién ra. Lyic mua nay tao ra diém pha v&, va

dé chinh 14 tin hiéu mua.

So P4 8.1. Vi du Mau Hinh Tam Giac Déc Lén

.
Muyc tiéu gid A
Mua tai diém phd vo - l

N
;

lv : SN

Chiéu cao nén gid
(base)

Khéi higng

Giao dich theo mau hinh Tam Giac Ddc Lén
Theo nguyén tic chung, gid sé pha vd theo chiéu clia xu hudng trudc

d6 & khoang dau d6 tii diém chinh giia dén ba phin tu chiéu ngang clia
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Tam gidc™. Diém pha v di 1én dugc béo hiéu bdi sy xuyén qua dudng
xu huéng trén. Néu gia vin nam bén trong Tam Gidc nhung trdi qua vi
tri ba phén tu chiéu ngang ctia tam gidc ma chua cé diém pha vo, Tam
Gidc bit ddu mat hiéu lyc va thudng gid sé tiép tuc trdi ra dinh tam gidc

va xa hon niia.
Chiing ta c6 thé giao dich v6i mau hinh Tam Gidc DSc Lén theo hai céch:

1. Mua khi gi4 gn dudng ho trg dudi va bén khi gid ting 1én gin
dudng khang cy trén. Nhung khi c6 ging mua yéu (buy the dips)
va ban manh, hiy nhé dit 1énh diing 16 néu gia vi pham dudng
ho trg dudi. Dong thoi, diing hy vong sé kiém dugc lgi nhuin 16n

Vi cang tién sau hon vao trong tam gidc, bién d6 cang hep hon.

2. Céch giao dich sinh 15i nhét v6i mau hinh Tam Gidc Déc Lén 1a
mua & diém phd v§. Tin hiéu xu huéng thl_ic s dugc dua ra khi
gid dong ctia xuyén qua moét trong nhitng duong xu hudng véi
khoi lugng 6n. Ngugc lai, néu gia chi vugt qua dudng cac xu
huéng véi mic gid cao nhét trong bién do ngay nhung dong ctia
lai kéo vao trong tam gidc, hodc néu déng ciia phd v& cac dudng
xu huéng nhung khéi lugng thip, thi diém pha v& khong ding
tin cdy. Tuy nhién, mot khi di phé v6 cdc dudng xu huéng véi gid
dong ctia phi hgp va khéi lugng 16n, Tam Gidc DSc Lén sé mang

lai myc tiéu xting ding.

Gid muc tiéu c6 thé dugc rut ra bang cich do chiéu cao thing
diing & phan rong nhit cia Tam Gidc (ttic 13 chiéu cao nén gid)
va ngoai suy khoang cach d6 tit diém pha v& (x) hoic c6 thé do tit
déu dot ting (y). |

{1 ND: Chiéu ngang cila tam gidc tinh ti diém dinh 1 tdi chdp, la vi tri giao cdt clia
canh dudi va canh trén, chiéu ngang clia tam gidc chi c6 thé xdc dinh dvgc khi da c6
2 ldn cham canh trén va 2 ldn cham canh duéi.
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Biéu Do 8.1. C3 Phiéu GAMUDA - Hai Cach Giao Dich Theo Mau
Hinh Tam Giac Déc Lén:
Mua Bén Trong Tam Gidc Hodc Mua Tai Diém Pha V&

Gamuda Ehd-Daily ; 11/21/2008 C=7.200 =i O=7 000 H‘7 200 L-S 950 V—10546
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oTime 16546.00 ‘
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Biéu D6 8.2. C6 Phi€u HWANG-DBS - Miu hinh Tam Giic Déc Lén
- Mua Tai Piém Pha V&
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Biéu Do 8.3. C6 Phiéu METRO K - Miu hinh Tam Gidc Déc Lén
- Vl‘mg Clng C4 cang cai thi Diém Pha V& sé cang manh

- “r'é'"l“"v"'- _
'i

Volume 322 00 Khon lwgng cao tax diém pha va

II lllll"lllll. llhl Ll lullhl-l l(lhl(lu il Ilnlllll.h nl u| I"Il| L

4 %

Biéu D4 8.4. C6 Phiéu YTLLAND - Mét Tam Gidc Déc Lén hoan
thién va Mét Mau Hinh Khac dang hinh thanh

YTLLANGD-Dafly 11/21/2003 €=2i330 -060 o=2 300 H=zi 340 L=2 aoé V=490

16000
8000

Telegram : @khodulieu_taichinh | @chatcongdongtrader 187



 Patterns Phién tich

CharIAnalysis MAU HINH BIEU PO

Biéu D6 8.5. C6 phiéu RAFLES EDUCATION - Singapore
(Biéu P6 Tuin): Tam Gidc Doc Lén
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Biéu D6 8.6. C8 phiéu ISETAN - Singapore
(Biéu D6 Tuin): Tam Gidc Déc Lén
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8.2.2 MAU HINH TAM GIAC DOC XUONG
Gi6i thiéu
Diéc diém va hinh dang cia Tam Gidc D6c Xudng (Descending
Triangle) chinh xdc 13 hinh anh phan chiéu ngugc lai cia miu hinh
Tam Gidc D6c Lén, v6i mit phing ndm ngang ctia Tam Gidc 1a canh
day. Mau hinh nay h4u nhu luén luén 1a mu hinh tiép dién xu huéng
giam va thé hién su tam diing ctia gid khi mot luc mua 16n ciing bi bén
bén danh bai. ‘

So D6 8.2. Vi du vé Mau Hinh Tam Gidc Ddc Xuéng

Chiéu cao nén gia
(base)

Dinh chép
tam gidc

‘Mua tai diém pha thung

Muc tiéu gia ¢

Khoi lugng

Tam ly ctia nhiing tay choi ding phia sau mau hinh Tam Giac Déc
Xudng la bén ban quyétliét hon bén mua. Theo d6, gid ¢6 khuynh hudng
chuyén sang chiéu giam. Tin hiéu gidm diém dugc xdc nhén béi mot
nén doéng clia mang tinh quyét dinh & vi tri bén duédi dudng xu huéng
dudi nam ngang, thudng 1a v§i khdi lugng ting dot bién.
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Giao dich v6i miu hinh Tam Giac Déc Xudng

Ky thuét do ludng muc tiéu gid va mau hinh khéi lugng hodn toian
gidng v6i Tam Gidc Doc Lén.

Yéu t8 thdi gian trong mau hinh Tam Gidc Déc Xudng: sy hinh
thanh mau hinh Tam Gidc DSc Xudéng thudng mat nhiéu thdi gian hon
— thudng tli 1 dén 3 thang, nhung & d4y khong c6 quy tic’cd dinh. Co
thé mét hon 3 théng, thdm chi nhiéu nim néu st dung biéu d6 tudn
hogc thang. M6t mau hinh nhin giéng Tam Gidc D6c Xudng nhung cé
thoi gian ton tai dudi mot thang cé thé1a mot loai méu hinh khéc, chéng
han nhu mau hinh C& Pudi Nheo.

Biéu D6 8.7. C6 Phiéu MUTIARA -~ Miu hinh Tam Gidc Déc Xudng
- Gia Muc Tiéu La Chiéu Cao Cia Tam Gi4c Po Tt Piém Pha V&

1310 v=10325

MUTIZRA-Daily 11/21/2003 C=1.360 .00 0=1.350 H=1.360 L=

'iﬁlllllliI||IillliIII|ilmil||i||.IllI|I||llillI|iII|||nlII|IllillI|i|ll|[|IIIl||'u||vm|.lll”l.i|lllll'l |..I|...l
A T s "0 '

) 1
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TIEP DIEN XU HUGNG

Bi¢u D 8.8. C6 Phi¢éu EDARAN - Méu Hinh Tam Gidc Déc Xudng
- Gia gi?lm sau Diém Pha Vo

Wi ln”nlliulll.«.llul
L e . LI e

11 P

Biéu D6 8.9. C8 Phiéu WING TAI - Singapore
(Biéu D4 Ngay) - Mau Hinh Tam Gidc Déc Xudng

|
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Chdi’lmzysis MAU HINH BIEU PO

" Biéu D6 8.10. C6 Phiéu YANG ZI JIANG - Singapore
(Bi€u D6 Ngay) - Mau Hinh Tam Gidc Déc Xuéng

F 29
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i L 23

U i'ﬂ +'| 4 F 22

i 4 u & ") C 21

iy ﬁﬂ M Ll Wy 2

'|,§‘T1 . . l F 18

Tam Gidc Déc Xudng l'n o

ﬂl 4 +' C 1:5
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7—7100007
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8.2.3 MAU HINH TAM GIAC POI XUNG
Giéi thiéu
Mau hinh Tam Gidc D&i Xdng (Symmetrical Triangle) hinh thanh
bdi hai dudng xu hudng hoi tu & gin nhu cling mét géc; dudng xu
huéng trén d6c xuéng va dudng xu hudng dudi déc 1én, hoi ty tai mot
diém chop tao thanh hinh tam gidc d6i xdng.

Tam ly chia nhiing tay choi ddng sau miu hinh Tam Gidc D6i Xdngla
mot tam ly trung lap. Piéu nay 14 do xung dét gitia phe bo (mua) va phe
géu (ban) két thuc trong bé tic, dan dén hinh thanh méu hinh d6i xting
trén biéu d6. Cac ddy ctia dudng hé trg d6c 1én c6 dang ddy sau cao hon
ddy trudc - ngu ¥ ngudi mua sdn sang tra gid cao hon cho ¢6 phiéu hodc
thi trliérng, nhung cic dinh clia dii(‘jng khang cu déc xudng dang giam
dén xudng thip hon - ngu y ngudi bén sén sang nhan s6 tién it hon khi
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ban. Thong thuong, c6 phi€u hodc thi trudng sé ting diém sau khi 4p
lyc ban dugc hip thy.

Mau hinh Tam Giac Déi Xtng hinh thanh nhu thé nao?

D€ tré thanh mét mau hinh Tam Gidc D8i Xing hop 1¢, cidn c6 t&i
thi€u b6n diém dao chiéu trén cic dudng xu hudng, Xem vi dy vé miu
hinh Tam Gidc D6i Xiing bén duéi.

S¢ D6 8.3. Vi Dy Vé Miu Hinh Tam Gidc Déi Xiing

? Muc tid¢u 2

* Muyc tidu 1

. N Py
Chiéu cao nén gia (base) : X1

Mua tai diém phivi | |

Khdi lugng

Mau hinh Tam Giéc Déi Xiing thuc sy bit ddu tai diém s6 1, day 1a
noi bt d4u giai doan tich luy cting c6 trong xu hudng ting. Gid gidm trd
lai di€ém s6 2 va sau d6 ting 1én diém s6 3, r6i gidm vé€ diém s6 4. Piém
$6 3 phai thip hon diém s6 1, va diém s6 4 phai cao hon diém s6 2. Véi
bén diém dugc xac dinh nay, chiing ta cé thé bat ddu vé mét mau hinh
Tam Gidc D8i Xing. Pudng thing diing & bén trdi, do chiéu cao ciia
mau hinh, dugc goi 13 “chiéu cao nén gi4 (base)”. Piém ma hai dudng
thdng hoi tu cit nhau § bén phéi dugc goi 14 “dinh chép”
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Tuy chi yéu cau t6i thiéu bon diém ddo chiéu, nhung trén thyc t¢,
hau hét cic Tam Gidc D8i Xing déu cé sau diém dao chiéu. Khoéi lugng
phai thu hep & cdc ddy so véi trong cac nhip phuc héi, va khéi lugng
phéi gidm d4n khi hudng vé€ dinh chép tam gidc va ting vot khi gia pha
v§ duong xu hudng trén.

Vé yéu t6 thdi gian - miu hinh Tam Gidc D&i Xing thudng hinh
thanh trong thdi gian trén mot thang, nhung duéi 3 thang. Tuy nhién,
& &4y khong cé quy tic c6 dinh. C6 th€ mét hon 3 thang, thim chi hang
nam néu ching ta s dung bifu d6 tuan hoic thang. Luu y Tam Gidc
nhin giéng Tam Gidc P6i Xiing nhung thoi gian ton tai dudi mot thing
c6 thé 14 mot mau hinh khéc, chdng han nhu Cé Pudi Nheo.

Giao djch v6i miu hinh Tam Giac Déi Xing.
Céc quy tic do ludng myc tiéu gid va quy tic giao dich tuong ty

nhu ctia Tam Gidc D8c Lén. T6t nhit 1a chi giao dich trén diém pha v&
dudng xu hudng trén véi khéi lugng 16n.

Biéu D6 8.11. C8 Phiéu MUTIARA - Mua Bén Trong Tam Gidc
hoiac Mua Tai Piém Pha V&

IMUTIARA Dallv 11f21;’2003 0-1 360

v 0=1 850 H—1 360 L=1 310 V‘10325

Nolume 10325:00- : : : : 8000

............... : : INRREN ] . 1 ’ | ‘ | ‘ ‘ ‘ | 4000
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Biéu D6 8.12. C8 Phiéu MUTIARA - Két Qua Cudi Cung:
Dat Tat Ca Cic Muyc Tiéu Gia

MUTIARA-Daily 11/21/2008: C=1.360 & 0‘1 350 H-1 .360 L-1 310 V-10325

Biéu D0 8.13. C3 Phiéu KSL - Tam Giac Déi Xl’ing 1a trung diém
cta ca dgt bién dong gia

KaL-Dally. 11/21/2003_0=2;190_-040 0=
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Biéu D6 8.14. C8 Phiéu SUREMAX - Giao Dich trén Mot Mau
Tam Giac P6i Xing Hoan Hao

l?lnalysis

MAU HINH BIEU 0O

Hinh

[Suremasx Group Be-Daily:- 14/24/2003,- G+1-18¢ - L 0=

1410 H'1 180 LA1080- ¥=1824F 1 Do
: Muc tleu 1. 85

200000
100000

10

Biéu D6 8.15. NGIU KEE - Giao Dich trén Mot Mau Hinh Tam Giac

D6i Xiing Hoan Hao Khac

KSL Dallv 11/21/2003 0-2 190 .~ 040 0'2 230 Hf2 239.. L—2 160. V=558, .
: : Dat myc tiéu 2 36 BAN

: Mual 75
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Biéu D 8.16. C6 Phiéu RANHILL - Mot Tam Giac Déi Xting Thit Bai

oluma 1366 a0,

AAAAAAAA : lll -£30000

Biéu D6 8.17. C6 Phiéu BH GLOBAL - Singapore
(Biéu Do Tuan): Tam Gidc Pdi Xiing

tudegpl] | SeOEe
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Biéu D6 8.18. C6 Phiéu THOMSON MEDICAL - Singapore
(Bi€u D6 Ngay): Tam Gidc P6i Xing

M{l!lwh’m; u:m

F -

M
™

M

!
Tam Giac D6i Xiing ! 25|
’.W""\-Mf ’ F o.zob

foct v bec oo reb ar ' aor Baay oun [l Thug Jsep ' Jod ov ' oec.' 007 e hrer  her ooy o

8.3 MAU HINH LA CO VA CO PUOI NHEO

La Co va Co Duodi Nheo 1 hai trong s6 nhiing mau hinh tiép dién
xu hudng déng tin cdy nhét, cic miu nay hiém khi tao ra su ddo ngugc
xu hudng. Ca hai loai c& nay déu thudng gap trén thi trudng ching
khoan va thi trudng tuong lai.

L4 Cg va C& Dudi Nheo dai dién cho nhiing khoéng tam diing ngén
trong xu hudng thi trudng, va 1a két qua ctia viéc chét 16i trong mot xu
hiic’mg dang di chuyén theo chiéu ting hoic gidm, tao ra mét dot tam
thoi diing lai so.vé6i xu hudng trude d6. Ching dai dién cho cic tinh
huéng ¢ d6 c6 mot ct ting dGc hodc gidm dbc vugt qud tim kiém soat,
va gid thj trudng lic nay tam diing mét thoi gian ngidn d€ “nghi 14y hoi’,
trudce khi tié'p.tuc chay tr& lai theo cling huéng cii. Mot trong nhiing yéu
ciu quan trong déi véi ca hai miu hinh nay 12 ding truée ching phai c6
mot cd di chuyén sic nét va gin nhu thing tap.
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8.3.1 MAU HINH LA CO

Giéi thiéu

L4 Cod xudt hién khé thudng xuyén trong cdc xu hudng chinh va
cac xu hudng trung han. Ching la mét khoang diing tam thoi d6i véi
mdt xu huéng va thudng ndm & diém gifta ching dudng cda mot vin
dong gid. Do d6, doi khi chiing dugc goi 12 “I4 c& dang kéo d& téi gitta
cdt c¢”. Méu hinh L4 C& Dudi Nheo ciing tuong ty.

Miu hinh L4 C6 hinh thanh nhv thé naoe?

L4 Co gi6ng v6i mot hinh chit nhat hay hinh binh hanh dugc danh
déu bang hai dudng xu hudng song song c6 khuynh huéng d6c ngugc
lai v6i xu hudng phé bién. Trong xu huéng ting, miu hinh L4 C& sé d6c
xubng va dugc goi bang nhiéu cdi tén nhu “Ld C& Gid Lén”, hay “La Co
Téng". Trong xu hudng gidm, mau hinh La C& sé d6c 1én va dugc goi voi
nhiing cii tén nhu “L4 C& Gid Xudng’, “La C& Suy Gidm” hoic “La C&
Giam”

La Co6 ban diu dugc tao ra bédi dp Iyuc chét 16i va né phai 14y lai xu
huéng tridc d6 sau ba dén bén ngay diéu chinh. Mic du mAu hinh L4
Co ton tai trong thoi gian ngan, nhung d6i khi chiing c6 thé ton tai lau
hon; cin tii mgt dén ba tudn d€ hoan thanh. Khéi lugng phéi gidm dén
trong mau hinh L4 C&. Khéi lugng gidm chiing t6 day 1a chét 16i thoi
chit khong phai phan phéi. Khéi lugng méng la yéu ciu tuyét doi chia

" mau hinh L4 C&. Gié thi trudng thudng sé nhay vot khoi miu hinh La

Co nay (trd lai xu hudng trudc d6) véi khoi lugng cao hon déng ké.

Miu hinh L4 C§ thudng xudt hién sau mét dot gia di chuyén rit
nhanh, thuéng gin diém gitia xu hudng, va phai déc theo hudng ngugc
lai v6i xu budng chinh. Khéi lugng phai can kiét trong qud trinh hinh
thanh va tang tré lai & di€m pha v&. Miic gid muc tiéu c6 thé kiém dugc &
mau hinh L4 Co 13 khoadng cdch ctia c6t ¢ (“x”) dugc do tii diém phé vo.
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Piém ban diing 16 thudng dugc dit bén dudi diém thip nhit ca dot
diéu chinh bén trong L4 C& Hinh Chit Nhat.
So D3 8.4. Vi Du Mau Hinh La C& Gid Lén

Muctiéugia @

Mua tai diém phd v&

Khéi lugng

So D4 8.5. Vi Du Mau Hinh La Co Gid Xuong

Bén tai diém pha thing

.Y
Muctiéu e

Khéi higng

200 Telegram : @khodulieu_taichinh | @chatcongdongtrader



Cdc Méu Hinh

08
Ch uon g TIEP DIEN XU HUONG

Giao dich v6i mau hinh La Co

L4 C& thudng sé di chuyén bén trong mét hinh binh hanh déc ngugc
lai so v6i xu hudng trudc dé. Nén thyc hién cic vi thé vao ngay c6 khéi
lugng 16n déu tién trén di€ém pha v r6 rang ti hinh binh hanh nay.

L4 C& d6i khi cing déng vai tro d€ do ludng gid muyc tiéu, né thudng
hinh thanh & gitta cia mét ching dudng ting gia ctia ¢6 phiéu. Do 46,
L4 C¢ ]a noi gid thudng nhay vot d€ tai tao chiéu cao cla phan cot cd
theo huéng ctia xu huéng ban diu.

Biéu Po 8.19. C3 Phiéu SUNRISE - Mua Tai Pi€ém Pha V&
Mau Hinh L4 C&

730 L=1.700 V=2

Volume 2739 00

"l"l'

£12000

”I”nll-....l;,%.. i
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Biéu D6 8.20. C3 Phiéu SUNRISE - La Cé La Trung Diém Caa Ca
Dot Ting Gid

Fsunnse Bhd-DaIIy 11/‘21/2003 0-1 720 ~020 0=1.730 H=1.730 1=1 700 V=2739

1

Biéu P4 8.21. C8 Phiéu RPB - Mau Hinh La Co
- Mua Tai Cic Diém Pha V6
10 0= .6:60 H=1.680§L=1.660 V=§34

[Reliance Pacific-Daily 11/21/2003 C=1.670

Muc tleu 2.02

Cfi Pubi Nheo

e ﬂmmu
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Biéu D6 8.22. C3 Phiéu CAELY- Miu Hinh L& C5 Gié Xudng Déc Lén -
Ban Tai Piém Pha Thiing

OAELY-'Dally= 11/21/2003 C=1.:

1.9

L4 Co Gid Xnbng bit Ten
gl’ 62% it dxemphﬁth' Gng

L8

Volume 14472 90 : : 300000

-150000

SRR NN 7 Hubperels lilh.nl.......
s ) o

Biéu D6 8.23. C6 Phiéu TANAMAS - Bit Lai Theo Séng “B”
hay L4 Co Gia Xudng

TANAMAS:Daily 1172172009 B=3.220 +.050 D=3,100 H=3:300 L=P.880 Y=82744

“V‘fr-.--..ﬂ.-a-*l:l"'z"wI : : : i :
Blolume 527.'44.00 ................... ................ — .............................................................................. [ 500000

250000
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Biéu D6 8.24. C6 Phiéu POHMAY - Gia Muc Tiéu Ciia Mau Hinh La
Co do tit X t6i X, X La Chiéu Cao Po Tii Di€ém Pha Thing

"o 0=830 HRET5 L7830 V=2853

POHMAY-Daily : 03/19/2004 C=845 =

\ ........... _souoo

EI[I‘I . l In-,|l|l|llnE T : oy
1 12 2004 3

o[ 30000

8.3.2 MAU HINH CO PUOI NHEO
Gioi thiéu
C& Puobi Nheo giéng mau hinh La C&, chi khac 6 ché n6 cé méau
hinh v6i cic dudng xu hudng héi tu giong mau hinh Tam Gidc D6i
Xiing, thay vi song song kiéu Hinh Chi Nhat. Cé Pudi Nheo pha v&
canh trén dé€ l4y lai xu hudng ting dugc goi 1a “Co Pudi Nheo Gid Lén’,
hay “C6 Pudi Nheo Téng”. Va C& Pudi Nheo phé thing canh duéi dé
tiép tuc xu hudng gidam dugc goi 1a “Co Pudi Nheo Gia Xudng” hay “Co
DPuodi Nheo Giam”
Méu hinh C Duéi Nheo hinh thanh nhy thé nao?
Cing giéng nhu mau hinh L4 C8, qua trinh hinh thanh Cd Pudi

Nheo sé hoan thanh trong khéng qué ba tuin. Khéi luong phai thap va "~

co hep lai trong quad trinh hinh thanh va ting manh khi pha v&, bao gom
c4 khéi lugng ting dot bién nhiéu nhit c6 thé.
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Sau khi Co Pudi Nheo hoan thanh, gid sé di chuyén l3p lai kich
thuéc ctia cu di chuyén di truc nd. Diéu ndy nghia 13 chiéu dai ciia cot
c0 cho thdy kha ning ting gid. Gid thudng nhdy vot dé tai tao chiéu cao
cua cot cd theo hudng cha xu huéng ban diu.

R e R e A | R @ U ""ﬁ

Sc D3 8.6. Vi du Mau Hinh C& Duéi Nheo Gia Lén

Muctiéu .....@ i,

Mua tai diém pha vg

Khdilugng -

So D4 8.7. Vi du Mau Hinh Cé Pubi Nheo Gid Xuéng

Bién tai diém phd thing

Muctiéu o

Khoi luong
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Céch giao dich v6i mau hinh Cé Pudi Nheo

Cd Dudi Nheo trong hdu hét cic trudng hgp sé giao dich tién vao viing
dinh chép clia hai dudng xu hudng hoi tu. Theo dinh nghia, né phai cé
kiéu di chuyén ngugc lai v4i xu hudng chinh di kém khéi lugng thép.-

Céc vi thé phai dugc thyc hién vao ngay c6 diém pha v& i kem khéi
Iugng 16n, xuyén qua dudng xu hudng theo hudng ctia xu hudng trude
d6. Céch do gid muc tiéu ctia miu hinh ndy tuong ty nhu mau hinh L
C&. Muyc tiéu 1a x-dén-x. Ching ta phai mua khi diém ph4 v8 canh trén
ctia mu hinh C& Pudi Nheo Gia Lén va ban khi phé thiing canh duéi
ctia CO Pudi Nheo Gia Xudng.

Biéu D6 8.25. C6 Phiéu SUNWAY - Nhiéu L4 Cd va C& Pubi Nheo
Xut Hién Trong Mot Dgt Ting Gia

:500 020 0-1 520 H"1 520 L-1 480 V"2770‘ :

Sunway:Holdings-Daily 11/21/2003 &=

........................................
TP ORI P N T 7 TP ST

Duang Trung Bmh Dx Déng 36 ngﬂy

------ L25000

TITIStITA |“I|I|I|r||l|u|h| |I|"I|Ill“| ||||||u|I|||||II1I||I||I|
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Bi€u D6 8.26. C6 Phiéu SUNINC - Mua Tai Di€m Pha V&

Cac Mau Hinh La C6 Va C6 Puéi Nheo
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Gid Xudng

MAU HINH BIEU PO
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Biéu D4 8.30. C6 Phiéu CHINA ENERGY - Singapore:
(Biéu D6 Ngay): Mau Hinh C& Puéi Nheo

13 [0 7 13 o fiz o4 i

March ... (Apri Ay [dune \ July, LT [September

Bi¢u D6 8.31. C3 Phiéu UOB-KAY HIAN - Singapore
(Biéu D4 Ngay): Mau Hinh Li Cé Va C6 Pudi Nheo
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Biéu D6 8.32. C6 Phi¢u PRESS HOLDINGS - Singapore
(Biéu D6 Ngay): Miu Hinh Cé Duéi Nheo Va Hop Chii Nhat

iy

A

C

Co Dudi Nheo

N S A N B IR NI B A S R BN B A B e
e
- P

Céc quy tac d6i v6i mau hinh La C& va Co Puéi Nheo
~ La C6 va Co Dudi Nheo gidng nhu anh em sinh d6i. Chung thé hién
cdc dic diém tuong ty, do d6 déu tuan theo cic quy tic chung nhit
dinh. Sau day 13 m¢t s6 quy tic quan trong nhit d6i v6i c hai mau hinh
La C& va Co Dudi Nheo:
- Quy tic 1. Trudc ca hai miu hinh déu c6 mét chuyén dong gid gin
nhu mot thing ding (goi 1a cot cd) voi khéi higng cao.

Quy tic 2. Gid sau d6 tam dung trong khoang mét dén ba tudn véi
khéi lugng rat thap. '

Quy tic 3. Xu hudng tiép tuc trd lai sau mot sy bung nd cia hoat
dong giao dich.

Quy tic 4. Ca hai mau hinh déu xay ra 6 khoang gifia cha xu huéng.
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«_ A

Ttc 1a sau khi d4 ting quang dudng “x’, ¢ phi&u tam dling tao mau

hinh, sau d6 tiép tuc ting mét quang dudng “x” niia.

Quy tic 5. C6 Dudi Nheo gidng mét mau hinh Tam Giée D&i Xting
nho ndm ngang.

Quy tic 6. Mau hinh L4 C& tréng giéng mét hinh binh hanli nhé déc
theo chiéu ngugc lai v6i xu hudng dang thinh hanh.

Quy tic 7. Ca hai méu hinh déu cin it thoi gian hon dé phét trién
trong xu hudng giam.

" Quy tic 8. Ca hai miu hinh nay déu rit thudng gip trén ca thi triudng
ching khodn va thi trudng tuong lai.

8.4 MAU HINH CAINEM

Giéi thidu

M&u hinh nay tuong tu Tam Gidc Déi Xting ca & hinh dang va thoi
gian hinh thanh. Tuong ty Tam Gi4c P6i Xdng, miu hinh C4i Ném dugc
xic dinh bdi hai dudng xu hudng hdi ty lai v6i nhau tai dinh chép. Diém
khdc biét clia miu hinh Cai Ném 124 HUONG NGHIENG déng chu y clia
né & chiéu lén hodc xudng.

Theo quy tic chung, tuong td miu hinh L4 C&, miu hinh Cdi Ném
nghiéng theo chiéu NGUGQC v6i xu huéng thinh hanh. Do d6, mau
hinh Cai Ném Hudng Xudng (Falling Wedge) dugc coi la méu hinh gid
lén va Cai Ném Huéng Lén (Rising Wedge) 1a mau hinh gid xuéng.

M4iu hinh Cai Ném dugc hinh thanh nhu thé nao?

Mau hinh Cai Ném Huéng Lén (du bao gid xuéng): Ca dudng bién
trén va dudng bién duéi ctia miu hinh déu nghiéng 1én. Tam Iy dang sau
dot tang phuc héi kidu nghiéng 1én nay 1a cudc sin tim mén hoi trong
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thi trudng gidm gid qud nhanh, diéu khién gid roi vao tinh trang qua
ban. Nhuing sut phuc héi nay chi la sy “hoi phuc tam thai” cia tinh trang
ban qua mic chi khéng manh mé, bai vi khéi lugng giao dich bi giam
dan khi tién siu vao trong Cdi Ném. Ngudi mua trd nén than trong hon
khi gi4 tao ra dgt ting ngin han dé hinh thanh phin chép ctia C4i Ném.
Sém thoi, Juc mua sé can kiét, kéo theo xu huéng gidm tiép tuc. Su xac
nthan hoan thanh ctia miu hinh Céi Ném Hudéng Lén 13 diém pilé thing
hudng xudng tii gdn dinh chép véi khéi lugng 16n. Mau hinh Cai Ném
‘Huéng Lén, giéng nhu mu hinh Tam Gidc, hinh thanh trong théi gian
hon mét thang nhung thudng it hon ba thiang. Khoi lugng trong qua
trinh hinh thanh miu hinh nay 14 thap. Khéi lugng thip cing véi bién
d¢ hep cho thdy sy thiéu quan tdm cta bén mua d6i véi c6 phiéu hoac
thi trudng chung.

‘So'P0 8.8. Vi Du Mau Hinh Cdi Ném Huéng Lén

Ban tai diém phd thing

Muctidugia @

Khéi higng

‘Miu hinh C4i Ném Huéng Xudng (dy béo gid 1én): miu hinh nay
hoan toan ngugc véi Cdi Ném Hudng Lén. Mau hinh nay dugc phan
biét rd boi hai dudng xu hudng nghiéng xudng d€ héi ty - ham y sé c6
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dong théi ting gid tiép theo sau khi miu hinh hoan thanh. Giéng nhu
Céi Ném Hudng Lén, miu hinh Céi Ném Hudng Xuéng phan anh thi
truong thi€u 4p lyc ban, gin giéng véi miu hinh P4y Vong Cung di
thdo luan trudc day. Khdi lugng va thoi gian cha miu hinh nay tuong
td nhu Ci Ném Hudng Lén, ngoai trii yéu cdu khéi lugng thdp hon khi
sut giam. )

S¢ D6 8.9. Vi Dy Méu Hinh Cai Ném Huéng Xuéng

Muc tiéu gid e
A

AI

Mua tai diém phd v

Khéi lugng

. Tam ly dang sau sy nghiéng xu6ng clia C4i Ném Hudng Xudng I3
do hoat dong chét 10 trén mot thi trudng da ting gid qué nhanh, va
trd nén qud mua trong qua trinh nay. Viéc chét 16i gitp di€u chinh tinh
trang qud mua, khéng nén bi coi 1a sy suy yéu ciia thi trudng bdi vi
khéi lugng giao dich can kiét trong khi hinh thanh Cai Ném. Ngudi
bén ngay cang khong sdn 1ong ban din dén gia troi dat chim xudng dén
dinh chép clia Cai Ném. Ngay sau d6, 4p luc ban bién mit, tao ra mot
khoang tréng nguén cung trén thi trudng va ngudi mua nhanh chéng
ldp kin.-Gid budc vao giai doan phuchéi, va tiép theo sau 1a sy phuc hoi
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chia xu hudng tang. Sy xic nhan hoan thanh mau hinh Cai Ném Huéng
Xuéng la diém phd v& ting gia tit gdn dinh chép clia cdi ném v6i khéi
lugng 16n.
Gi4 Muc Tiéu
Céch do ludng gid muc tiéu cia miu hinh Cai Ném Huéng Lén va
Céi Ném Hu6ng Xuéng tuong ty tit cd cic miu hinh tiép dién nhu Tam
Gidc, La Co va Co Dudi Nheo. D4u tién, do khodng cach theo chiéu doc
cua xu hudéng trudc dé (x), sau dé du dodn muyc tiéu gia tiép theo tinh
tif di€m phé v& bing vdi khoang cach x.
Giao dich véi mau hinh Cai Ném Huéng Lén
Céc quy tac d€ giao dich v6i mau hinh Céi Ném Hu6ng Lén va Céi
Ném Huéng Xubng ciing tuong tu nhu tit cd cic mau hinh Tam Gidc.
Mién la gid dao ddng bén trong ranh gi6i clia Céi Ném, chiing ta vin
c6 thé giao dich v6i né theo kiéu giao dich theo dao dong (ND: Swing
Trade). D6 1a mua khi gid gidm (buy on dip) va ban khi gia ting - si
dung duong ranh giéi dudi va trén ctia Cai Ném lam mdc hé trg va
khang cy.

Nhung cich giao dich an toan nh4t 1a hiay kién nhin chd dgi cho dén
khi mau hinh néy't\,i hoan thién trudc khi thiét lap bat ky vi thé nao. Mot
diém phd v 16 rang dudng ranh gidi véi khdi lugng giao dich rit cao sé
1a tin hiéu dang tin cay d€ bat ddu maé vi thé.

" Cai Ném ciing la mau hinh dao chiéu
Cai Ném la mét mau hinh lai. Mic du Cdi Ném thudng dugc phan
loai la mau hinh tiép dién nhung né cling c6 thé xuit hién nhu mot miu
hinh d3o chiéu.

214
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Bi€u D6 8.33. C6 Phi¢u SELOGA - Cai Ném Huéng Xudng La Mau
Hinh Gia Lén

Beloga Hidgs End-Weekly;- 12/25/2003 - C=1,650- 7 -
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Biéu D6 8.34. C3 Phiéu FCW - Miu Hinh Cai Ném Huéng Xudng
(Hay Cai Ném Gid Lén) La Ddu Hiéu Ting Gia
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Biéu Do 8.35. C§ Phiéu CVIEW - Vi Dy Méiu Hinh Céi Ném Huéng
Xuong (Du Bao Gia Lén)
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Biéu D4 8.36. C6 Phiéu CVIEW - Mau Hinh'Cai Ném Huéng
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Biéu Do 8.37. C8 Phiéu DEGEM - Vi Dy Miu Hinh C4i Ném
Hu(’mg Xuodng (Cai Ném Gia Lén)

"3 430 H"3 540 L=3 420 V=4330

Biéu D46 8.38. Chi S6 KLCI - Vi Dy Mau Hinh C4i Ném Hu6ng Lén

(Cdi Ném Gia Xuong)
’ﬁalaysia ~KESE~Daily.. 11/20/2003. CT77.21
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Biéu D6 8.39. C6 Phiéu AMCORP - Cac Mau Hinh
- Cai Ném/La Co6/Cd6 Duédi Nheo Huéng Xuéng Du Bao Gia Lén
- Cai Ném/La Co/Cd Duéi Nheo Huéng Lén Dy Bao Gia Xudng
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Biéu Do 8.41. C8 Phi¢u ST ENGINEERING - Singapore
(Bleu Do Ngay) V1 du Ca1 Nem Gla Xuong (Cal Nem Hlidng Len)
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8.5 CAUTRUCHOP CHU NHAT (KENH GIA) |
Giéi thiéu
C#u trac Hop Chit Nhat thudng rit dé phat hién trén biéu d6. Hop

Chit Nhat déi khi dugc goi la khung gia giao dich (Trading Range) hodc

khu vyc tic nghén. Dan Zanger goi n6 13 “Kénh Gia (Channel)”. N6 thé

hién sy tam diing xu hudng trong d6 gia di ngang gifia hai dudng ngang
song song.

Miu hinh Hép Chii Nhit dugc hinh thanh nhu thé nao?

Sy hinh thanh Hop Chii Nhit hay Kénh Gid thé hién ving cang
¢6 trong mot xu hudng hién tai. Khi hoan thanh, gid hiu nhu luén di
chuyén theo huéng cha thi trudng trudc khi xay ra mau hinh Hop Chit
Nhit (xem vi du bén dudi).
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Hop Chit Nhét doi khi dugc goi 1a.“blic anh ctia sy xung dot” Diéu
nay la do né vach rd ranh gidi ciia mot cudc canh tranh gidia hai nhém
ngudi choi ¢é stic manh tuong duong - nhém ngudi sé hitu ¢6 phiéu
mudn ban c6 phiéu ctia ho § mdt miic gid nhit dinh, vd nhém ngudi
khéc mu6n mua tich lily c§ phi€u & mét con s6 thip nhét dinh. Khong
thé biét phe nao sé thing cho dén khi vach ranh gidi nay hay vach kia bi
phé v& (hoac pha thiing) mot cach diit khoat.

So Do 8.10. Vi du Hop Chii Nhat Gia Lén Trong Xu Huéng Ting

Mouyc tiéu gid

tX

°
!
!
l

Mua tai diém pha v& i

Ban Bén Ban \

Khéi ligng

Gia muc tiéu

Cong thic do ludng thin trong nhit v6i mau hinh Hop Chit Nhat 1a
chiéu rong ctia Hop, dugc do tii diém tham chiéu la diém phé v& (hodc
diém ph4 thing). C6 nghia 14 ban phai do chiéu rong ctia Hop Chi
Nhit va ldy khoang cich nay lam muc tiéu gia tit diém pha v3 (hoidc
diém pha thung).
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So D6 8.11. Vi dy Hop Chit Nhét Gid Xudng trong Xu Huéng Gidm

Bén tai
diém phd thing

7

O .

Mua Mua Mua

X

|
|
!
v
°

Muc tiéu gia

Khéi lugng

Giao dich v6i miu hinh Hép Chii Nhat
. Hop Chii Nhit 13 miu hinh ving cing ¢§ vdi cdc mic hé trg va
khéang cu dugc xac dinh rd rang. Do d6, c6 mét s6 cach dé giao dich véi
mau hinh nay. M6t trong nhiing cich giao dich 14 giao dich theo dao
dong (swing trade) bén trong khung gid nay. Mot cach giao dich khacla
~ giao dich theo diém pha v3. .

1) Giao dich theo dao dong: Ngay khi Hop Chit Nhat cé thé x4c dinh
bang cac dudng hé trg va khang cy, cac nha giao dich c6 thé giao
dich theo dao ddng bén trong miu hinh d6 bang cich mua & cic
diém gid gidm xudng gan day (buy dip) va ban khi gid phuc héi 1én
gan dinh clia khung gia.

Ky thuét nay cho phép nha giao dich ngén han tin dung cic ranh gi6i
gid dugc xdc dinh r6 rang va thu lgi nhudn tii thi trudng khong c6

Telegram : @khodulieu_taichinh | @chatcongdongtrader 721



 Patterns Phiin tich

Cl’lcli’[mzysis MAU HINH BIEU PO

2)

222

xu huéng. Bdi vi cdc vi thé dugc thuc hién § cdc théi cuc (dinh hoic
ddy) ctia khung gi4 nén rui ro 1 tiong d6i nhd va dugc xac dinh r6.
Néu khung gid giao dich (trading range) ndy van con nguyén ven,
cach giao dich ngugc xu hudng nay hoat déng kha t6t. Khi diém ph4
v& xay ra, nha giao dich khéng chi thua 16 ngay lap ttic ma con phai
ddo ngugc vi thé trudc d6 bing cach bit ddu mot giao dich méi theo

chiéu ctia xu huéng méi.

Céc chi bdo dao dong (Oscillators) la ddc biét hitu ich trong cac thi
tridng di ngang nhu vy - nhung sé gidm hiéu qua khi thj trudng
bat dau c6 xu hudng. Cac chi bao theo sau xu hudng nhu dudng
trung binh di dong 1a v6 dung trong céc thi trudng di ngang, bién
dong khé ludng (choppy market) béivi ching bi “sép bay” béi cac
dao dong ctia thi trudng. Cac tin hiéu trung binh ddéng nén dugc bo
qua khi dang giao dich trong khung gié.

Giao dich theo diém pha v&: Céc nha giao dich c6 thé trénh giao
dich theo dao d6ng nhung hay theo déi ki miu hinh Hép Chit Nhat
dé tim kiém tin hiéu ti€p dién xu huéng. Khi gid dong clta mét cach
1o rang & bén ngoai dudng ranh gidi trén (ND: goi 14 diém pha v&)
hodc duéi (ND: goi la diém pha thing) v§i khéi lugng 16n béo hiéu
su hoan thanh ctia Hop Chii Nhét va chi ra chiéu cta xu huéng. Céc
nha giao dich sau d6 c6 thé giao dich theo diém phd v& clia khung
gia nay dé€ di theo xu hudng trudc d6. Pay 14 cich an toan va chic
chan nhét d€ “46n dau” xu hudng tiép theo.
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Cic quy tic giao dich cia Mau Hinh Hop Chi Nhat!! '

Quy tic:
Khéi Luong

Quy tic giéng nhu trong miu hinh Tam Giac, L4 fo
va C& Dudi Nheo, khdi lugng thip din theo chiéu
dai cia Hop Chii Nhét. Tai diém phé v, khéi lugng
phai ting manh. ‘

»

Quy tac:
Diém Phd Vo

Ap dung tuong ty nhu miu hinh Tam Gidc, L4 C§ va
C& Dubi Nheo. Giao dich tai gid déng ctia ctia ngay
c6 diém ph4 v8 mau hinh véi khéi lugng 16n. |

Quy tac:
Di chuyén thdt

bai (False mbves)

Su di chuyén thit bai it xay ra hon so v6i mau hinh
Tam Gidc P6i Xting. Mau hinh Hop Chit Nhit dugc

xac dinh r6 rang ciing ddng tin cay nhu mau hinh |-

Vai D4au Vai.

Quy tic:
Diém Phd Vé Gid
(Premature breakout)

Céc diém phé v& gia xay ra thudng xuyén hon mot
chit & miu hinh Hop Chi Nhit so v6i & mau hinh
Tam Giac.

Quy tic:
Kéo Ngugc
(pullback)

Gia bi kéo ngugc vé cac dudng gidi han miu hinh
sau khi c6 di€ém pha v, dién ra thudng xuyén hon &
mau hinh Hép Chii Nhit so v6i Tam Gidc Déi Xdng.
Udc tinh xéc suét khodng 40% trudng hop bi kéo
ngugc (pull- back) hodc giét lui (throw-back) xéy ra
trong vong ba ngay dén ba tuén.

‘Quy tac:
Khuynh Hudng
cua Xu Hudng
(Directional

Tendency)

.chiéu, Hop Chii Nhat xuit hién & ddy thudng xuyén

Hop Chit Nhit thuong 13 mét viing cting c6, it khila
cdu triuc ddo chiéu, ty 1é tuong ty nhu miu hirth Tam
Gidc D6i Xiing. Trong trudng hop la miu hinh déo

hon ¢ dinh. Hop Chit Nhit dai, mong, khong r6 rét
14 khong hiém & céc day 16n, doi khi dugc xép vao

loai P4y Phing Hinh DPia (Flat-Bottom Saucer).

B Céc quy tic giao dich déi véi mdu hinh Hop Chit Nhat dudc ldy ti cuén sdch
“Technical Analysis of Stock Trends” ctia Robert Edwards va John Magee.
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Hép Chii Nhit déng vai tro mau hinh dao chiéu

Trong thj trudng di ngang ma khéng bén nao chiém dugc 1gi thé,
nha giao dich phai canh gidc v€ kha ning Hop Chit Nhit 14 mau hinh
dao ngugc xu huéng thay vi ti€p dién xu hudng truéc d6. Mot manh
méi quan trong cin theo déi 13 mau hinh khéi lugng. Néu cé nhiing
dot phuc hoéi véi khoéi lugng cao hon va nhiing dot gidm xudng véi

- khoéi lugng thap hon, thi cu tric hép chit nhit dang hinh thanh c6 thé
13 méiu hinh tiép dién xu hudng ting. Néu khéi lugng 16n hon trong
nhitng dot gidm gid (dips), thi d6 c6 thé 1a mot tin hiéu canh bdo kha
néng xay ra su ddo ngugc xu hudng.

Biéu D46 8.42. C3 Phiéu CVIEW (Biéu D6 Ngay)
~ Mua Tai Diém Ph4 Vé Kénh Gia

11 AT T THTIIIN IO ; RN [T
! arlyy } o

' 2 T )
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Biéu D6 8.43. C6 Phiéu 3A (Bifu Do Ngay)
~ Vi du Kénh Gié Chit Nhit

v . H '
‘ ' v ‘

"
||r||||| ||rr|||

B 'l'A' v |Sep |0g':t_l "Inriw' 2009 [Feb  |Mar |Apr Iu'ay' " lum

IA 1061 _hov i

Biéu D6 8.44. C3 Phiéu BJCAP (Biéu D6 Ngay)
~ Mua Tai Di€m Pha V& Kénh Gid

BJGAP-DRily 03/19/2004 T=1.190 -010 0=1.130 H=1.140 L=1,110 V=5726,

o T,’l’l"h_wl@h ]

L2004
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Biéu Do 8.45. C6 Phiéu LBS (Bi¢u D4 Ngay)
~ Mua Bén Trong Kénh Gid hodc Mua Tai Diém Phd Vo

LB.‘i-.Da'lly....12/.18/2093.5.051‘330..':.QSD..OEL&QQ..H.'7:\1,§.0.0..LL=..1,350.1.‘.‘.?.3.9.4.1....2...,.£ ...... CIRTIRSRTS S 0% 08 I

b Mua ta.l Dlem pha \(J

IO 0 Y VO T 10 PO 01 111 LT L [N
s 7 (] ] 10 11 12

Biéu Do 8.46. C3 Phiéu LBS (Biéu Do Ngay)
-~ Muc Tiéu Dau Tién tai Miic “X” di dat dugc, Luu ¥ thém Myc Tiéu “X1”

LBS-Daily 03/18/2004 :C=2.080 022,080 H$2.140 L=2.079 V=21271: :
RV IOTOE SO SO SO I I I I uctleugla(Xl—Xl)ta1237

Muatgi |
)idm phd vd
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F60000

T ; '.[mnu.llh.'...ml.l f frefe 3 ELH””m.nn.ull..ll
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Biéu D6 8.47. C4 Phiéu TIMBERWELL (Biéu D6 Ngay)
- Ban Tai Piém Pha Thl’mg Kénh Gia

; , Diém pha \(J \
d +Lafn**a!;+m-=*T'lrrfw*”

hJ.T-l"ra‘j-’

Volume 5597000
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Biéu D6 8.48. C3 Phiéu TSRCAP (Bi€u Pé Ngay)
- Ban Tai Diém Pha Thung Kénh Gia

TSRCAP-Daily- 03/19/2004. =

KT
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Biéu D4 8.49. C6 Phiéu SEMBCORP MARINE - Singapore
(Biéu D6 Ngay): Kénh Gid Nam Ngang

Biéu D4 8.50. C3 Phiéu SIA ENGINEERING - Singapore
(Biéu P06 Ngay): Kénh Gid Nam Ngang

2007
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Biéu D6 8.51. C§ Phiéu BOUSTEAD - Singapore
(Biéu D4 Tuin): Kénh Gid Nim Ngang

. DfuHi¢uManh |
(SOS- Sign Of Stren,
RS
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Biéu D6 8.52. C3 Phiéu SIA ENGINEERING - Singapore
(Biéu D4 Tuin): Hop Chi Nhat Trong Vai Tro Mau Hinh Pio Chiéu

Méu Hinh Hop Chit Nhit
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Biéu D6 8.53. C6 Phiéu GENTING - Singapore
(Biéu P6 Ngay): Miu Hinh Hép Chit Nhit

Biéu D6 8.54. C6 Phiéu SINGAPORE AIRLINE - Singapore

(Bi€u D46 'Ngay): Mau Hinh Hop Chii Nhat

i | -
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Biéu D6 8.55. C6 Phiéu SINGAPORE LAND - Singapore
(Biéu D5 Ngay): Miu Hinh Hép Chif Nhat
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Msu Hinh Hop Chii Nhat “'ﬁh
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Biéu Po 8.56. C6 Phiéu CYCLE & CARRIAGE
(Biéu P8 Tuin): Hop Chii Nhit Trong Vai Tro Mau Hinh Pao Chiéu
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8.6 CACKHOANG TRONG GIA

Gi6i thiéu

Khoang tréng gid 1a cac khu vuc trong biéu d6 khong ¢ giao dich

ndo dugc thyc hién. Khoang tréng gid vé co ban 1a mét “16 héng”, mot

“khoang tréng” hay moét di€m khong lién tuc trén biéu d6 . Khoang

~ tréng dugc hinh thanh bai vi khéng cé (1) 1énh mua (hodc ban) tai thai

di€ém dé; hodc (2) do mét lugng qud 16n 1énh mua (hodc bdn) & miic gia
cao hon nhiéu hodc thdp hon nhiéu.

Vi dy: trong xu huéng ting, gid m& clia cao hon gid cao nhét cta
ngay hom trudc, d€ lai mét “khoang tréng” hay mét 16 h6ng trén biéu
d6 khong dugc 14p ddy trong ngay. Trong xu hudng gidm, gid mé clia &
bén dudi muc thap nhat ca ngay hom trudc, 4€ lai khoang trong “giam”
khéng dugc ldp ddy trong ngay gidm. Khodng tr6ng tang 1a d4u hiéu
stic manh ciia thi trudng trong khi khoéng tréng gidm 1a d4u hiéu cta
thi tnic‘fng suy yéu. Ca hai déu dai dién cho stic manh tiém 4n trong cic

bién dong gia sau do.

Khoang tréng gid la cdc mau hinh lai, ching ¢ thé la cic mau hinh
tiép dién nhu trudng hgp Khoang Tr6ng Phd V& (Breakaway Gap) va
Khoang Trong Tiép Dién (Runaway Gap) nhung ching ciing c6 thé
xudt hién dudi dang cdc mau hinh ddo chiéu nhu ¢ Khoang Tréng Kiét
Stic (Exhaustion Gaps) lién quan dén dinh hodc ddy hinh chi “V” (Xem
lai chuong 7).

Co6 bén loai khoang tréng, mbi loai ¢é cac dic diém khac nhau:

1. Khoang Tréng Pha V&

2. Khoang Tréng Tiép Dién, hay Khoang Tréng Po Ludng (Measuring Gap)
3. Khoang Tréng Kiét Stic

4. Khoang Tréng Thudng (Common Gap)

232 Telegram : @khodulieu_taichinh | @chatcongdongtrader



Cédc Mau Hinh

08
Ch uon TIEP DIEN XU HUONG
g

8.6.1 KHOANG TRONG PHA V§
Giéi thiéu
Khoang Trong Pha V& dugc dat tén nhu véy vi né lam cho gia tach

ra khéi mau hinh viing cling ¢6 trude d6. N6 c6 xu hiéng phd v& miic
khing cy hodc phé thang mic hd trg.

Khoang Tréng Pha V& thudng xdy ra khi hoan thanh moét miu hinh
biéu 6 quan trong va thudng bao hiéu bét ddu mot chuyén dong gia
manh mé cta thi trudng. Do d6, sau khi thj trudng da hoan thanh mét
mau hinh biu d6 quan trong, chdng han nhu Vai Pau Vai Ngugc § Day
hay Ba Day, sau d6 gid phd v& dudng vién ¢ ¢ thé di chuyén nhanh
dén muic tao thanh Khoang Tréng Pha V&. Do d6, Khoang Tréng Phd
V& c6 thé kich hoat thi trudng ting gia.

Dbiéu ngugc lai ciing ding, sau khi mot ¢8 phi&u hoic thi truong da
hoan thanh mét mau hinh d3o chiéu quan trong & dinh nhu: Hai Pinh
hodc Dinh Vong Cung, thi gid c6 th€ giam rit nhanh dén mic tao thanh
Khoang Tréng Pha V& (ND: Lic nay 1a m¢t Khodng Tréng Phé Thang di
xuéng). Khoang trong nay cé thé kich hoat thi trudng giu.

Khoang tréng nay thudng xiy ra v6i cic sy kién tin tiic co ban tich
cyc mic du déy khong phai 1a yéu cdu can thiét. Do vi tri va thoi diém
xay ra, Khodng Trong Phd V& hau nhu ludn xdy ra sau khi qué trinh

~ tich liy hodc phan phdi da dién ra, do d6 n6 ggoi ¥ mot phan dng cép
“bach. Thi trudng thudng sé bit d4u xu huéng méi theo chiéu huéng cia
khoédng tréng ma khéng lang phi thdi gian chd dgi bat ky ai.

Mau hinh nay dugc hinh thanh nhu thé nao?

Khoéng Tréng Ph4 V& thudng xdy ra véi khéi lugng 16n. Nhu moét
quy luét, khéi lugng cang cao thi kha ning khoang tréng bi 14p ddy cang
thép. Tuy nhién, néu gia di chuyén trd lai bén trong viing khoang tréng,
thi sy phé v& nay c6 thé 13 mét tin hiéu sai. -
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Giao dich véi Khoang Trong Pha V&

Mot khi Khoang Tréng Pha V& dugc xac dinh, ciu hdi trude tién 13
liéu khodng tréng nay sau d6 cé bi ldp lai hay khong - tc day 1a khoéng
tréng pha v& thuc sy hay child mdt tin hiéu thét bai. Thét khong may,
rét khé du doan dié‘urnéy, va chiing ta c6 thé khong bao gid biét dugc
cho dén khi thyc t€ dién ra xong. Tuy nhién, néu Khoéng Tréng Ph4
V& di kem vé6i khéi lugng 16n sau khi hoan thanh mdt méu hinh biéu
d6 quan trong, thi khoang tréng d6 c6 thé da tin ciy d€ tr§ thanh mot
Khodng Tréng Pha V& thuc su. |

Néu thé, chung ta phai chudn bi d€ thiét 1ap mét vi thé mdi theo
huéng ctia khoang tréng khi nhin thdy Khoang Trong Pha V& - tic 13
mua c¢d phiéu néu d6 14 Khoang Tréng Pha V& ting. Ngoai ra, 1énh cit
16 dugc dit bén dudi khoang trdng trong trudng hop sy phé v that bai.

8.6.2 KHOANG TRONG TIEP DIEN HAY KHOANG TRONG
PO LUONG '

Gi6i thiéu

Trong mot dot ting ma gid da di chuyén manh trong mét khoang
thoi gian, va & dau d6 quanh khoang gitta ctia dgt di chuyén nay, gid sé
nhay vot vé€ phia trudc tao thanh moét loai khoang tréng thi hai (hodc
moét loat cac khodng tréng) dugc goi la Khoang Trong Tiép Dién.

Loai khoang trong nay do6i khi con dugc goi 1a “Khodng Tréng Do
Ludng” vi né thudng xay ra § khoang gitta cta mét xu hudng.

Loai khoang tréng nay cho thdy tinh hudng & do6 gid thi trudng di
chuyén ting hodc gidam mot cich dé dang véi khoéi lugng vita phai.
Trong xu hudng tang, d6 1a ddu hiéu manh cta thi trudng; trong xu
hudng giam, d6 la dau hiéu yéu ctia thi trudng.

2 . I
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Giao dich v6i Khodng Trong Tiép Dién

Béng cach do khoang cich ma xu hudng da tréi qua tit diém phé v&
ban d4u, chiing ta c6 thé ugc tinh mic d¢ ting gid ctia 14n di chuyén tiép

theo, bing céch l3p lai muc ting diém ban ddu.

Thiét lap mot vi thé méi tai diém nay c6 miic d6 rti ro 16a hon vi
Khodng Tréng Tiép Dién c6 thé bi nhdm l4n véi Khodng Tréng Kiét
Stic (dugc thao luin bén duéi), do d6 khoang tréng nay cé thé nhanh
chéng bi l4p ddy lai. Néu nha giao dich xdc dinh diing khoang tréng nay
14 Khoang Tréng Tiép Dién, thi anh ta nén bt ddu mét vi thé mua méi,
vi theo dinh nghia, xu huéng con mét niia ching dudng nita d€ di trude
khi hoan thanh. »
L
Vi yéu t6 rii ro trong tinh huéng nay cao hon so v6i Khoang Tréng
Pha V&, nén 1énh cit 16 thudng duge dit bén -dudi khoang tréng (trong
trudng hop khoang tréng nay sau d6 bj 14p dé‘iy).

8.6.3 KHOANG TRONG KIET SUC
Giéi thiéu
Gan hodc tai noi két thuc cha thi trudng ting nudc rit, gia cd thé
lao nhanh v€ phia tru6c & 14n ting cudi cung va tao khoang tréng ting
~ 6 d6. Sau 46, gid guc nga va roi xuéng bén dudi mic khoang tréng. Luc
&ﬁy tang cudi cung nay dugc goi la Khoing Tréng Kiét Stic. Gid ban dau
c6 thé lang vang bang hodc cao hon mét chit phia trén khoing tréng
nay, nhung sau d6 sé roi xudng bén duédi khoang tréng. Theo d6, ching
ta khong thé xdc nhén day l1a Khoédng Tréng Kiét Stic cho dén khi né
dugc xéc nhan béi cu roi xuéng cta gid. Ngodi ra, gid c¢6 thé tiép tuc
tdng sau khi khoang tr6ng xuft hién, va khi d6 day sé la Khoang Trong
Tiép Dién.
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Trong mét xu huéng ting manh, c6 thé phat hién nhiéu Khodng
Trong Tiép Dién. Ngay ca khi c6 hai Khoéng Tréng Tiép Dién dugc phat
hién trudc d6, khong nhat thiét khoang trong thi ba sé 1a Khoang Trdng
Kiét Stic vi ¢6 nhiing vi du biéu d6 cho thédy ngay ca trong tridng hgp
nay, mot khoang tréng nghi 1a Khoang Tréng Kiét Stic 6t cudc lai trg
thanh mét Khoang Trong Tiép Dién khac.

Khi gid déng clia bén dudi khoang tréng nay véi khéi lugng rit 16n,
d6 1a mot ddu hiéu chét chéc cho thiy Khoang Tréng Kiét Stic da xuit
hién. Tai d4y, sy hiéu biét hay cic miu hinh nhu “Dao Chiéu Cha Chét”
va “Dao Chiéu Hoang D4o” sé gitip ban dua ra quyét dinh dung din.

Giao dich v6i Khoang Trong Kiét Sic

Khoang Trong Kiét Stic ddnh diu sy két thuc clia xu hudng, dic biét
néu khoang tréng gid nay bi phi kin béi nhitng Ngay Do Chiéu Cha
Chét, 1a noi gié roi xudng va di vao viing khoang tréng. Hodc ngay ca
khi khoang trong khong bi pht kin bdi ct rét gid - vi du nhu trong
truong hop mau hinh Déo Chiéu Hoang Déo, ma & d6 gia tao khoang

trong giam va roi xuéng bén duéi miic khoang tréng ban diu.

Mot ddu hiéu khac bdo hiéu sy ddo chiéu dén tit mau hinh khéi
lugng. Vao ngay déo chiéu, khdi lugng dac biét 16n. D6 1a thsi diém
phai hanh ddng ngay l4p tiic. Péng tt ca cic vi thé trude d6 va ddo
ngugc vi thé€ thanh vi th€ méi d6i 1ap, dit 1énh diing 16 bén trén muic

*.cao nhat clia ngay ddo chiéu trong trudng hgp thi trudng tiép tuc xu
huéng trude dé.

8.6.4 KHOANG TRONG THUONG

Khoang Tréng Thudng la loai it quan trong nhit trong bon loai
khoang trong, né c6 rét it hodc khong cé gia tri dy bao. N6 thudng xdy
ra trong cdc ¢ phiéu hodc thi trudng giao dich véi thanh khoan rit
mong hodc & gifia cdc khung giao dich ndm ngang. D6 la triéu chiing
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cho thdy su thi€u quan tdm ctia thi trudng thoi chit khéng c6 gi dic
biét, & d6 cdc 1énh giao dich tuong d6i nho cé thé tao ra nhiing khoing
tréng nhu vy trén biéu d6. Hiu hét cic nha giao dich thudng bé qua
cdc Khoang Trong Thudng. '

So D4 8.12. Vi du vé€ Khoang Trdng Gia

G = Khoang trong thudng
A = Khoang tréng pha vg

P = Khoang tréng tiép dién
S = Khoang tréng kiét sic -

‘<—S
- P
- A

- G

A
L
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Biéu D4 8.57. C6 Phiéu HLIND - Vi du Cach Giao Dich Véi Khoang

Trong Ting

e
Volume 136.00

|- Pinhcaotrdo :_

HONG LEONG INDUSTRIES BERH.Dally 02/16/2001: C=5.95 05 0=6.10:H=6.10 L=585 v=130 : .

Dec ' 1999 Feb Mar ' lID.p‘r

1i|||}||||;|Ilv;I\'lé!n.,f.l.i.‘ylvjll|||‘ ’]{|I||IHHI... .|§,. . . .|A l| .
1 T t T —— i T :
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Khoang Trong Giam Gia
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8.7 MAU HINH NEN GIA PHANG

Gi6i thiéu

Mau hinh Nén Gi4 Phéng (Flat base) tuong tu miu hinh Hop Chit
Nhat, hay tén khic 12 mau hinh Kénh Gia. G day, gi4 cta 8 phiéu di
ngang trong mot khung gia giao dich dugc danh ddu bing dudng khing
cy bén trén (va duong hé trg bén dudi) trong mot khoang thdi gian dai.
Tuy nhién, phén trén va duéi ciia Nén Gid Phing khong can phai ndm
ngang nhu yéu céu trong Hop Chi Nhit.

Céu trac Nén Gid Phing rit manh mé tai diém pha v& vi c6 thé xudt

hién séng tang gid manh mé k& ti khi hinh thanh miu hinh nay.

~ Mau hinh Nén Gi4 Phing dugc hinh thanh nhu thé nao?

Céc dudng khéang cu va ho trg phai dugc cham dén it nhit hai ldn va
phai c6 sy ludn phién gitia cic diém cham dudng khéng cy va ho trg.

Cé thé mat nhiéu thdng d€ hoan thién méu hinh nay, ching t6i dé
xudt cac méu hinh dai han (trén 2 théng) cé d6 tin cdy cao hon!tl.

Khéi lugng khong phai 1a mét diéu kién quan trong trong nhén dang
mau hinh, nhung khéi lugng déng vai trd quan trong khi xudt hién
diém phd v& miu hinh. Tuy nhién, mot s6 diém phd vé Nén Gid Phang
manh thuéng c6 khuynh huéng xay ra trong boi canh khoéi lugng thu
hep khi ¢6 phiéu di ngang bén trong mau hinh.

Giao dich v6i mau hinh Nén gi4 phing

Vé mot dudng ké ngang doc theo cac dinh ctia nén gia. Khi gia déng
ctia bén trén dudng nay, hdy vao 1énh mua, dt diém diing 16 & bén dudi
muc khang cuy ci, ttic bén dudi dudng ké ngang néi trént?.

1 ND: William O’Neil yéu cdu Nén Gid Phing c6 do dai t6i thiéu 5 tudn va mic

diéu chinh khong qud 15%. Xem thém bé sdch: Lam Gidu Tit Ching [u] +[w]

Khodn + Hudng Ddn Thyc Hanh CANSLIM (Quét ma QR bén cgnh) i g
)

239

2 ND: D€ tranh bdy gidm gid, c6 thé st dung quy tdc 2% hodc quy tic O]
b loc thoi gian 1-2 ngay.
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Mic du khong cé myc tiéu gia dit ra & mau hinh nay, nhung diém pha

v sé tao ra mot chuyén dong gid cyc ky manh mé. Miic ting 60% tli diém

phé v 1a diéu hoan toan binh thudng ma nha déu tu c6 thé ky vong.

So Do 8.13. Vi du V& Nén Gia Phing

Muc tidu

Mua tai diém pha vo

Khéi lugng

Biéu D6 8.59. C6 Phiéu ISLAND & PENINSU - Mua Tai Diém Pha -

V& Nén Gid Phing

Island & Peninsu-Daily 111/21/2003 C=4.220 -020, 0=4.200 H=4.240 L=4.180; V=1276 |

Mua 3. 16

: D gy PN
én Gla Phang g:ﬂ"'"v M‘M "

Volume 1276.00;

||I'||.'.'.'..'.'.;.'

F20000
+10000
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Biéu Do 8.60. C5 Phiéu QL - Mua Tai Cac Piém Pha V& Nén Gia Phing

11/21/2003 €=4.320 s O

»

; Dlemmuai

8.8 DUONG CONG PARABOL

Giéi thiéu

Theo Dan Zanger, miu hinh Pudng Cong Parabol (Parabolic
Curve) c6 1€ 1a moét trong nhiing mau hinh dugc ddnh gid cao va duge
sdn lung nhiéu nhit. “Mau hinh nay c6 thé mang lai cho ban 1¢i nhuin
‘I6n nhét va nhanh nhit trong thoi gian ngin nhét ¢é thé. Néi chung,
ban sé tim thdy cdc mau hinh nay & cudi hodc gin cudi dot ting gid l6n
clia thi trudng. Mau hinh nay 1a két qua cudi cling clia nhiéu ldn xuft
hién diém pha v& cdc nén gid”

Mau hinh nay dugc hinh thanh nhu thé nao?

Vé co ban, Dudng Cong Parabol cho thiy gia c6 phiéu ting t6¢ cho
dén khi gid gin nhu ting dyng ding. Gid & day co thé ting gip doi
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rdt nhanh. Mic gid ting nhu tén Ita nay cho thdy sy ddu co qua muc.
Tuy nhién, gid s& c6 khuynh huéng di chuyén theo hinh Pudng Cong

Parabol trong suét xu hudng manh.

Nha d4u tu nén cn thén, tai mot s6 thoi diém, rat khé du doan gid
sé ting t6i dau thi ngling, va khéng con nhiéu ngudi mua mudn dau co
gid 1én nfia. Vi thé, diéu nay sé gy ra su sut gidm gid manh vikéo dai.
Dé dé phong, néu ban mua mot 6 phiéu va gid tri clia n6 ting gdp doi
hodc gdp ba trong mét khodng thoi gian rdt ngin (1 dén 2 tudn), ban

c6 thé chédt 161 bang cach béan ra vi c6 thé sé c6 phiéu d6 sé gidm manbh.

So D6 8.14. Vi Dy Mau Hinh DPudng Cong Parabol

Tim kiém cdc mdu hinh
ddo chiéu nén Nhat Bin

d¢ thodt hang
Nén Gia s6 4
- Cdu tric giéng nhu
Pudng Cong Parabol
Nén Gid s6 3

Tai diém cudi ciia nén gid s6 3,
bigu thi bing ky hiéu X",

c8 phiéu c6 thé ting gdp doi
trong khodng thoi gian ngin nhdt.

Nén Gid s6 2

Khéi lugng

242
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Biéu D4 8.61. C6 Phiéu OYL - Vi du Mau Hinh Pudng Cong Parabol

L~35.400 V=5163
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Bi¢u D6 8.62. C3 Phiéu BRITISH AMERICAN - Vi du Méu Hinh

Puong Cong Parabol
16=42.000 i [HR4.500 12410000 V8T L70

+25000
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Bi€u D4 8.63. C§ Phi€éu AKNMTEC - Mau Hinh Dudng Cong Parabol

17 0=2:850 H=2.860 <2720 V<1443 yqcpinh3le -

O S P P SOOI PP PRS- E ..................... Feeriinni . W } .13
Chi cdn xuathlen phién déng cita bén dubi a’udng ﬁfﬂ )
xu hudng s6 4 tai mifc 2.88 1d kich hoat tin hitu “bén”. : Ni G 28
S S — in Gide~ Al d .
Ban s& tim thdy mt vai trong s6 nhitng méu hinh nay ' :
........ tai hodc géin cudi cha mot dot ting gid ldn. U U | - | [ P
My hinh nay 1o két qud cudi cing cila sl -
"""" nhiéu ldn phd v cdc cdu trikc nén gid. lqhﬂ" 2'19
,,,,,,,, Gid dbng cita dudi dudng xu hudng ... unﬂ" 14

56 3 1& diém bin tiép theo. hal”

5 8 8 10 1

Biéu Do 8.64. C§ Phiéu AKNMTEC - Vi Pham Puéng Cong
Parabol - Ban Tai Piém Pha Thing Puéng Xu Hudng S6 4

AKNMTEO Dally 12/24/2003 0-2 390 101 IJ 0=2.380 H—2 400 L=2 360 \(—6234
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180000
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Bi€u Do 8.65. C4 Phi€u EMIVEST - Vi Pham Miu Hinh Pudng
Cong Parabol - Ban Tai Dlem Phd Thing Dudng Xu Hlidng S62

I_MIVEST Dall\i 11:’21;‘2003 (C=1:310: = & O=1 260 H=1.340 [=1.240 V=ABBS
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Biéu D6 8.66. C3 Phiéu ISETAN - Singapore
(Biéu P06 Tuidn): Mau Hinh Pudng Cong Parabol
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8.9 KETLUAN

Nhu cé thé thdy trong cic vi du trén, mbi mau hinh tiép dién c6
nhiing dic di€m cu thé riéng vé phuong phép hinh thanh, yéu cdu khéi
Iuong, tim ly thi trudng, gia muc tiéu va phuong phép giao dich.

Ciing giéng nhu cic mau hinh ddo chiéu, mdi yéu td nay déu rit
quan trong trong sy hinh thanh miu hinh biéu d8 déi véi muc dich
phan tich ky thuat.

Gio ching ta hay xem xét tuyén b6 ctia Dan Zanger & ddu chuong
nay. By gid ban da hiéu gi vé tuyén b d6?

“Mot yéu t6 dé€ Mau hinh Ld C3 Chii Nhét (Flag) hién tai
tré nén hop ly la Mau Hinh Hai Ddy xudt hién cdch dé
trong vong 6 tudn”

Dan Zanger

Dan c6 vé nhu dang néi, 6ng tin ciu tric gid hién tai 12 miu hinh
L4 C6, mét mau hinh tiép dién cho thdy gid sé tiép tuc di theo huéng‘
hién tai, béi vi gia da dao chiéu xu hudng trude d6 véi sy xufit hién clia
mau hinh Hai D4y cich d6 trong vong 6 tudn. Nghia la 6ng cho ring xu
huéng hién tai sé tiép tuc vi né 14 mot phan cha sy ddo chiéulén hon da
dién ra cach d6 trong vong 6 tudn. Nhu véy, L4 C& 12 sy xdc nhin clia

mdt xu huéng dang tiép dién.

246
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“Néu chuia quen vdi giao dich hodc ddu tu, téi khuyén
ban nén doc cdc quy tic nay nhiéu lin cho dén khi
chiing tré nén sdu sdc dén noi ban cé thé hanh dong

ma khong con bi cdm xiic chi phéi”

Dan Zanger

HONG CACH DAU TU CUA DAN ZANGER KET HQP
gifia viéc xac dinh cac c6 phiéu din dit c6 bién dong manh
trén thi trudng véi cdc mau hinh biéu 46 sinh lgi. Ong st
dung thong tin nay d€ giao dich theo dao ddng trén cic ¢6 phiéu khi
chung cé diém phd v& (hodc pha thiing) tit cd¢ méu hinh gid dugc xac

dinh r6 rang.

Cé rit nhiéu y&u t6 quan trong trong phuong phap ké trén. Theo
Dan Zanger, cac c6 phi€u c6 bién dong manh nghia la cic ¢ phiéu c6
khéi lugng tich cuc va hé s6 beta cao. Cac ¢8 phiéu din dit 1a nhiing c8
phiéu dan d4u thi trudng hodc dan ddu nganh. Giao dich theo dao dong
nghia ]a mua c6 phiéu khi ching c6 diém phd v& (hodc phd thung) ti
cac nén gia hodc mau hinh gid dugc xdc dinh rd rang.

Cho t6i nay, trong cudn sich nay, chiing ta da &€ cip dén cach phén tich
cac miu hinh biéu d6 ciing nhu céc chtt d€ phu khac lién quan dén phin
tich mau hinh. Bay gid, ching ta chuyén sang thao luidn mdt cach ngan
gon cac yéu t0 chinh khéc trong phuong phép giao dich ctia Dan Zanger.

Duéi déy, Dan chia sé 10 Quy Tac Vang trong giao dich cta 6ng &y
cho tit ca nhiing ngudi méi bt dau hoc theo phuong phdp ciia minh.
Céc budc nay sé cho phép ban dan dan hoc dugc nhiing uu diém trong
phuong phdp giao dich clia Dan ma khong gép phai rti ro khoéng dang
c6. Sau khi da ndm viing nhiing nguyén tic nay, ban c6 thé thuc hién cic
diéu chinh cho phép ban tién gin hon dén déng cép giao dich clia Dan
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trong nhiing ndm thing dinh cao ctia 6ng. Tuy nhién, cho dén khi dat
dugc sy am hiéu thi trudng sdu sic nhu Dan, t6t nhit ban nén bat dau

til tl va tudn thi chit ché cic nguyén tic nay.

1) Pam bao ¢4 phiéu dang hinh thanh nén gid hodc mau hinh

biéu d6 chat ché, kién tao

Diéu nay lién quan dén viéc nhén dién mot s6 loai mau hinh ma Dan
thudng giao dich: - bao gém 10 mau hinh tiép dién xu huéng va 8 mau
hinh dao chiéu xu huéng da giéi thich trudc day. D€ xdc dinh chinh xic
cdc mau hinh nay, ban sé phai chi y dén cic dic diém cy thé & mbi mau
hinh, bao gém huéng dan vé dudng xu hudng, khoéi lugng va khodng
thdi gian hinh thanh. Néu cic dic diém quan trong nay bi thiéu trong
cac miu hinh, thi d6 c6 thé KHONG phai 13 mét miu hinh dugc dinh

nghia ding cho muc dich ctia chiing ta.

“Toi chua thdy bdt ky kiéu mdu hinh méi ndo trén do thi. Toi da thuc
hién tdt cd cdc thii nghiém ma t6i phdi lam, trix khi c6 mét mdu mdi nao
d6 sé xudt hién trong tudng lai. Hay nhd rdng, toi chi sit dung cdc mdu
hinh d6 thi két hop giita khéi luong theo NGAY va hanh dong gid 36 tham
gia va thodt khéi giao dich. Toi hodn toan khong sit dung thit gi khdc”.

2) Mua khi ¢4 phiéu di chuyén vugt 1én trén dudng xu huéng
ctia nén gia hoic miu hinh d6. Khéng bao gio mua cao hon
dudng xu huéng qua 5%. Hiy dam bao khéi lugng giao dich
cao hon mic thanh khoan trung binh gin diy ngay sau khi
xay ra “diém pha v&”, bang cach so sanh véi thanh khoan binh
quén trong 30 ngay.

“Stic manh uu viét ctia biéu d6 1a & chd gitp nha giao dich kién nhin
chd doi dén khi su di€u chinh két thic, nhd d6 cdc mau hinh d6 thi sé
dugc hoan tit. Sau nhiéu tudn x4y dung nén gia hodc méu hinh, ¢8 phiéu

~ sé bit d4u ting gi4 va d6 13 thsi diém phén thudng 16n xudt hién. Cau hdi
dit ra1a ban c6 sén sang chd doi tai ding thoi diém d€ tham gia vao séng
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ting gid 16n, ngay khi n6 MOI bit d4u hay khéng? Sai 14m 16n nhit ma
nhiing “cliu non” pham phai 13 mua sau khi déng thi ting gid DA bat dau”

Biéu D6 9.1. DAN ZANGER Giao Dich Trong Thi Trudng Ting Siéu
Nhanh Nay, Chd Khéng Phai Thi Trudng Ting Gia Thong Thudng

Us ekl ; ] =1045.040 H=1045.040 L=1033.420 °

..... RO 1,1

................................................ 700

Dan Zanger di giao dich
trongthimrangting g‘é n_hdth R }.500

“Toooz zo03

Biéu D6 9.2. C6 Phiéu MICROSOFT ting 107%
tii Théng 5/ 1998 dén Thang 11/ 1999

Volume; 44215500.00
2500000

I Vaae  ‘waay __ ‘wasma  ‘masa  manrn s o
| 1998 1397 1998 1999 2000 2001 2002
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Quy tdc nay cung cap mot vung gia hgp Iy d€ mua sau khi c6 phiéu cé
diém pha v va thoa man tiéu chi khoi lugng. Khi gid bat dau di chuyén
vugt lén trén dudng xu hudng hodc mau hinh, Dan yéu cdu ching ta
kiém tra khoi lugng. Khéi lugng phai trén mic trung binh 30 ngay dé6i
v6i ¢ phiéu d6. Néu ding nhu vy, thi ¢ phiéu phai dugc mua khi gia
di chuyén vugt 1én trén dudng xu huéng nhung trudc khi gia ting qua
cao. Cu thé, 6ng dic biét khuyén nghj chiing ta khéng nén mua khi gi4
6 phiéu da ting qua 5% so v6i dudng xu hudng.

Ly do cho dé xudt nay la sau khi gid ting 5% (ND: so vdi dudng xu
hudng hodc diém pivot), néu ban tiép tuc mua rugt dudi, kha ning duy
tri da ting gia sé giam di - hay xem binh Iuén Quy Tac 4 vé ty 1¢ thét bai
ctia diém pha v&. Thay vao d6, sy ddo chiéu cé thé xay ra. Vi thé, Dan
cho réng cén c6 sy kién nhin d€ ché doi cdc mau biéu d6 hoan thanh,
va cling cdn t6c d6 d€ nhanh chéng hanh dong khi c8 phiéu di chuyén
lén trén cac dudng xu hudng. Nhdn manh su can thiét ctia t6c d9, 6ng
&y thAm chi con ndi ring sai ldm 16n nhit ma mét “cliu non” méc phaila

dén tré, va mua vao sau khi qud trinh ting gid da bat d4u.

Ong ciing chu thich thém: “Téi mua bé sung vi thé theo kiéu kim ty
thdp (pyramid). Thong thudng, t6i mua 30%-40% tong so cd phiéu dy kién
mua khi gid xudt hién diém phd vé dudng xu hudng. Dudng xu hudng la
vi tri chiing ta mudn giao dich mua vao. Vi vdy, hay mua & gin dudng xu
huéng. Gid st t6i mudn mua 10.000 c6 phiéu, t6i c6 thé mua 2.000-4.000
¢O phiéu ngay khi gid nhdy vuogt qua dudng xu hudng. Sau do, tdi sé quan
sdt c8 phiéu phdn ving nhu thé ndo trong ngdy. Néu khoi lugng co phiéu tiép
tuc do vao va gid dang ting Ién, thi t6i tién lén va mua thém ting chit mot.
Diéu t6i mudn nhin thdy 1o khéi ligng ting dot bién v cd phiéu ting gid
manh mé. Diéu nay cho thdy ngudi mua thyic sy mudn c6 c8 phiéu va ho
dang bi thu hiit manh mé béi stic hdp ddn rdt I6n cha c6 phiéu. Sau dé, vao
cudi ngay hodc vao ngady tiép theo (ngay ting gid theo da), t6i sé tiép tuc
mua thém vi thé dé hoan tdt s6 liong 10.000 cd phiéu mudn mua’”.
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3) Hay nhanh chéng ban c¢é phiéu néu né quay trd lai bén duéi
dudng xu huéng hodc bén dudi di€ém pha v4. Thong thudng,
diém diing 16 nén dugc dit khoang $1 bén duéi diém pha vé.
Ca phiéu co thi gid cang cao, ban cang c6 thé cho ¢d phiéu miic
cit 16 rong hon, nhung khéng bao gio d¢ ditng 16 qua $2. Ban
ciing c6 thé ap dung quy tic cit 16 5%. Nghia 1a ban cé phiéu
vira nd lvc phd vd sau d6 thét bai trong 20 phiit hodc 3 gio ké
tu théi diém né vita pha v6 vugt 1én trén diém mua.

Mot trong nhiing Iy do khién Dan c6 thé kiém dugc rit nhiéu tién la

vi 6ng nhanh chéng ap dung lénh cét 16 tai cac dudng xu hudng. Diéu
nay c6 tc dung khong chi gitp 6ng gidm bét tén thit ma con ddm bao
tién von ctia dng dugc st dung hiéu qua nhit c6 thé.

“Khi dang cdm mot cd phiéu, tdi nhin vao duong xu hudng hé trg dé
biét khi nao nén bdn. Khi phd thiing dudng xu hudng nay, t6i la ngudi bdn
ma khong cdn phdi dva ra bdt ci cdu héi ndo cd. Toi da mdt qud nhiéu
tién do khong tudn theo cdc dudng xu huéng ctia minh va t6i sé khong dé
diéu do xdy ra ldn niia”.

Lénh cat 16 1& mét trong nhiing céng cu quan trong nhét ctia nha
giao dich. Cdn phai nhdn manh lgi ich va tdm quan trong ciia viéc diing
16. Dan tuyén b8 chic nit ring, di€u nay phai luén ludn dugc tudn tha,
keé cd viéc phai ban trong 20 phut sau khi mua. Khéng c6 ngoai 1¢ d6i véi
quy tac ban nay khi gi4 phé thing duong xu huéng. D viéc cét 16 c6 thé
khé khén, nhung cic 1énh cat16 1a Iya chon it dau d6n nhit cho nha gjao
dich. Viéc sti dung nhédt quin muc cit 16 sé gi6i han khodn 16 ctia ban
ngay & mtic nho trude khi chiing trd thanh khoan 16 16n.

“Toi thich nhitng c8 phiéu c6 diém phd vé va tdng toc nhanh chéng. Toi
khong thich nhiing c6 phiéu do du. Néu diéu dé xdy ra, t6i bdn cd phiéu -
Néu né ting gid trd lgi, t6i sé & dé dé mua nd”.

“Nhiéu ngudi néi rang ching ta sé nam giit khi c& phiéu bat ddu roi
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xudng dudi duong xu hudng vi hy vong nd sé ting trd lai. Nhung né cé thé

khong ting lai va ban cé thé bi xéa s6 khéi cudc choi. ”

“Ban khéng bao gid biét ngay ndo la ngay phd v8 gid. Ban phdi nhin
thdy Ngay Tdang Gid Theo Da (ngay sau ngay phd vo) va thidm chi la nhiing
ngay sau ngay dé nita. Néu co phiéu di xudng bén dudi duong xu hudng,
hady thodt ra! Ban ludn cé thé quay lai sau”.

4) Ban 20% dén 30% vi thé khi ¢4 phiéu ting 15% dén 20% ti
diém pha vé.

Dan néi “.. nhiéu c¢§ phiéu ting 15% tr& 1én vao ngay phd vé thuong

bi thét bai. Ban sé phai xem xét hanh dong cta ¢ phiéu giéng nhu mdt

con diéu hiu, nhin thiu va hiéu ré nhiing diéu nay trong khoang thoi

P

gian dai;

Do d6, d€ dé phong sy thét bai nay, ban nén ban 20% dén 30% vi thé
khi ¢ phiéu ting gia rdt manh sau di€ém pha v&.

Gia sti ban da mua cd phiéu trudc khi gid ting 5% ké tii diém phé V3
(nhu yéu cdu trong quy tic 2 § trén), gia st cu thé gid mua binh quén la
3% ti diém pha v& dudng xu hudng, nghia 1a khi gid ting khodng 12%-
17%, thi ban nén xem xét bdn mdt phan trong s6 lugng c6 phi€u dang
nim gilt tai c§ phi€u d6. Cu thé, ban nén ban chét lai khoang 1/5 dén

1/3 ctia s6 lugng ¢8 phiéu dang nam gid.

. “Tbi bdn toan bd hodc mot phdn vi thé ¢ phiéu khi né ting gid qud
ménh va chuyén s6 tién dé vao cdc ¢ phiéu mdi khi ching c6 diém phd vo
thodt ra khéi cdc mau hinh mdi. Khi c6 phiéu tdng gid, gid tri khodn dau
tu clia toi cling tdng theo”.

“Khi cdc c6 phiéu tdng gid, ding tham lam tiép tuc mua thém vi thé do.
Da dén luc chét, hay ti ti bdn chét lai. Vi vdy, néu c8 phiéu sup db, ban
sé khong rdi vao cdnh con qud nhiéu cd phiéu cdn ban’.

“8 tudn tang gid la mdt cii chay gid rdt manh mé, ding ngai ban ra
trong giai doan nay”.
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5) Néam giii nhiing c¢6 phi€u manh nhét trong thdi gian 14u nhit
va nhanh chéng ban nhiing c§ phiéu ngiing ting hoic dang
hoat doéng chdm chap. Hay nhé ring c8 phiéu chi hoat déng
tot khi ching dang tang.

Trong tdm & déy la cac cong ty dén dit thi trudng cé da ting trudng
(momentum) thuc s manh mé. Dan tip trung vao khéi luqné va bién
déng gid dé dam bao ring 6ng chi ndm giti nhitng 6 phi€u manh nhit.
Néu hanh dong gia hoic khéi lugng ¢ phi€u ban nim giit khong ting
lén hodc hoat ddng chdm chap, ban nén xem xét thay d6i danh muyc ddu
td. V6i qua trinh loai bo lién tuc nay, chi con nhiing c6 phiéu manh nh4t
ton tai trong danh muyc va ching sé dugc nim giti lau nhét.

Hon nia, tdm ly ctia Dan 13 tdm ly ctia mét nha giao dich hoan hao.
Ong khéng tin tudng vao viéc nim giit c8 phiéu ctia nhitng “cong ty t6t
bén viing” Ong chi quan tim dén c8 phiéu khi “ching dang ting gif’,

ticla chi quan tdm khi gi ctia ching dang ting, khong quan tAm cdc cd

phiéu “t6t bén viing” nhung gia khoéng ting.

6) Xac dinh va theo déi nhiing nh6m nganh ¢4 phiéu manh va cé
ging gii¥ sy lya chon diu tu clia ban trong nhiing nhém nay.

Dan thich giao dich cdc nhém hgénh céng nghiép din ddu tai thoi
di€m hién tai. Nhiing nhém nay thudng xuyén thay déi, v § méi thi
truong tang trudng chung ta sé thdy c6 mét nhém khéc din diu.

“T6i dong hanh ciing nhiing c0 phiéu ting gid manh mé nhdt trén thi
trudng. D6 la c6 phiéu dién thoai di dong vao nhitng ndm 1980, sau dé la
cdc t chiic chdam séc siic khée (HMOs) cudi nhitng ndm 1980 va ddu nhiing
ndam 1990 ... Sau d6, dot nhién chdt bdn ddn tré thanh nhém c6 phiéu dugc

ua chudng vao ndm 1996-1997, cd phiéu mang luGi thong tin v vién thong |

ciing vdy. D6 la bdt cii nhém 8 phiéu nao thi trudng chon dé choi, c6 thé
la cong nghé sinh hoc, chip, mang liGi thong tin, Internet - ban phdi di theo
-nhitng nhom cd phiéu ma thi truong sé d tién vao nhiéu nhdt. ”
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~ Viviéy, vi du cac ¢6 phiéu chidm séc stic khoe va nha & ting gia theo
chu ky do nhiing thay d6i vé dinh gia va 1ai suét. Tai thoi diém khac, ¢8
phiéu cong nghé lai din dau. N6 thuc sy phu thuéc vao xu huéng va
b6i canh chii dao cdia méi thoi diém, va dé la nhiing thi cin tp trung
vao dé€ giao dich. Vi vay, 16i khuyén & day la tap trung vao hai hodc ba
nhém nganh cong nghiép din ddu va c6 ging gitl sy tap trung lya chon

c6 phiéu @€ ddu tu trong cic nhém nganh nay.

Dan cho biét: “Toi quét loc 400 ¢ phiéu ciia toi va chi trong 25 phiit
nghién ciiu t6i c¢6 thé cho ban biét dau la nhém manh nhdt, ddu la cd

phiéu sé tang nhanh nhdt, nhiing nhém ndao nén sé hitu va nén choi’.

7) “Sau khi thi trudng da ting gia trong mot khoang thoi gian
dai, c6 phiéu ctuia ban sé dé dang bi ban théo, diéu nay cé thé
xay ra nhanh dén miic ban khé ma tin dugc. Hiy hoc cach
thiét 1ap cdc duong xu huéng méi d6c hon va tim hiéu cac miu
hinh dao chiéu d€ giup ban thoat khéi c6 phiéu.”

Doan trich nay dugc giai thich tai cudi chuong 7 - Cac mau hinh dao
chiéu. Ching t6i mudn xem liéu gi¢ ddy, ban c6 thé ty minh giai thich y

nghia cia quy tdc nay hay khong!

8) Hay nhé cin phai c6 khéi lugng dé€ gid c6 phiéu di chuyén,
vi vy hay bit dau tim hiéu hanh vi khéi lugng trén c6 phiéu
ctia ban va cach né phan ting véi su gia ting djt bién vé khdi
Iugng. Ban c6 thé thidy nhiing dét bién khéi lugng (spike) nay
trén bit ky biéu d6 nao. Khoi lugng la chia khéa caa sy di
chuyén gia va cho biét c6 phiéu sé thanh cong hay thit bai.

Dan thutng ndi ring céng cu giao dich cung cdp nhiéu théng tin
nhit clia 6ng 13 dién gidi chinh xic khoéi lugng c¢6 phiéu trong ca ngay
giao dich; xem xét khéi ligng theo NGAY ctia ¢8 phiéu so véi khéi
lugng trung binh nh& d6 6ng c6 thé nhanh chéng ddnh gid sy chénh
léch va nhiing thay d6i nhé nhit ctia khéi ligng. Ong xem xét mot cach
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than trong khdi lugng clta mét ¢6 phi€u dé thay liéu khdi lugng c6 vuot
xa muc thanh khoan binh quén theo NGAY hay khong, tii d6 can nhic
liéu c8 phiéu dang tich lity, hay ¢ phiéu dang gidm do bi phan phéi véi
khéi lugng 16n, hay né dang di chuyén véi khéi lugng thdp hon binh
thudng.

Ban c6 thé sti dung chi bdo ghi nh4n khéi lugng trung binh trong
30 ngay ctia ¢ phi€u. Sau d6, hay luu ¥ moi ngay c6 sy dot bién khéi
lugng cao hon mic thanh khoan binh quan 30 ngay. Gid phan Gng nhu
thé nao trong ngay dot bién khéi lugng nhu vay? N6 c¢6 hanh dong nhat
quén theo ciing mét cach khong? Néu cé ngoai 1¢, ching cé khuynh
huéng xay ra trong thoi gian ting hay xdy ra trong thdi gian giam, xiy

ra trén cdc mau hinh dinh hay trén cdc mau hinh d4y?

9) Nhiéu c6 phiéu dugc dé cip trong cac thu khuyén nghij dau
tu (newsletter) la dang c6 diém mua. Tuy nhién, c6 phiéu c6
diém mua khong c6 nghia 13 mua ngay lap tic khi gia cham
vao diém mua. Trudc tién, ching ta phai xem xét hanh dong
ctaa c§ phiéu va két hop véi khdi lugng trong ngiy tai thoi
diém gia cham dén diém mua, sau dé phai xem xét cin théin vé

bdi canh thj trudng chung truéc khi cin nhic mua.

Nhiing hinh 4nh vé€ cdc mau hinh trén biéu d6 gid véi diém mua
dugc danh diu 1a chua da. Thay vao dd, can thiét phai cé tat ca cac dic
~diém cta cdc méiu hinh biéu d6, nhu da giai thich trong cdc chuong
trudc, dic biét 1a dic diém khoi lugng. Ching ta ciing phai xem xét béi

canh thi trudng chung dé thdy liéu m&u hinh biéu d6 d4 hinh thanh hay

chua. Chi khi nhan dién dung tam ly thi trudng chung thi cic du béo
mo6i hoat dong tst. | ‘

M6t 1an Dan dugc hoi liéu 6ng c6 bao gid chi nhin vao sy pha v& vé
gid va khéi lugng trén cdc miu bi€u d6 ma 6ng ua thich khong. Dan tra
1oi: “Cé. Nhung t6i mudn xem cdc t0 chiic dang hanh xi véi c6 phiéu nhu
thé ndo, ciing nhu theo doi sy Ién xubng ciia nd trong ngdy. Toi theo doi
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gid dat mua (bid), gid ddt ban (ask) va khéi luigng ciing nhu sy thay ddi
gid trong sudt cd ngay, va t0i quan sdt cdch chiing chay xuyén qua diém
mua vdi khéi lugng dot bién. Toi theo doi d€ c6 dvige cdm nhdn vé c6 phiéu
trén man hinh. O cdc kiéu mau hinh biéu d6 khdc nhau, 8 phiéu phdi cé
nhitng hanh dong nhdt dinh vao nhiing thoi diém nhdt dinh. Khi c6 phiéu
dang hanh dong diing, khéi Ligng phdi dé vao vé c8 phiéu phdi lam nhiing
diéu nhdt dinh. Néu c6 phiéu khong thuc hién nhitng gi né phdi lam, &
thoi diém 1é ra n6 phdi lam diéu do, thi c6 gi d6 khong 6n va téi sé bé qua
c0 phiéu d6 cho dén thoi diém thich hgp khdc”.

“Trong bdt ky mdu hinh ndo, ma 6 dé ¢ phiéu xudt hi¢n diém phd va,
néu chi ¢ riéng mau hinh la khong di dam bdo trd thanh c6 phiéu chién
thang. Dady la mot sai ldm 16n ddi véi nhitng ngudi dang c8 ging giao dich
bang cdc mdu biéu d6. Ho nghi rdng cdc mdu hinh la thit gi d6 mdi mé
va do la mot hé thong khong c6 thdt bai. Cdc mdu hinh thyc ra chi cung
cdp cho ban chi bdo hang ddu vé viéc nhitng ¢6 phiéu nao da san sang di
chuyén. Hay chudn bj tinh thdn cho nhiing thdt bai. Hay nhanh chéng cdt
16. Khi chiing thuc sy bat ddu tang gid manh vdi khoi lugng 16n, ban cdn

~22

thiic sy nhdy vao c6 phiéu dé mot cdch manh mé”.

10) Khong bao gio st dung tién vay ky quy. (margin) cho dén khi
ban di lam chti dugc thi trudng, lam cha dugc nghé thuit doc
bi€u d6 va lam chu dugc cdm xic cia chinh minh. S& dung

tién vay ky quy c6 thé x6a s tai khoan ctia ban.

Thi trudng ching khoan c6 thé1a mot noi khé hiéu va nguy hiém déi
v6i déng vén ctia ban. Doi khi c6 thé cam nhan dugc thi truong, nhung
¢6 nhiing lic khong ai cé thé giai thich dugc thi trudng dang lam tro
gi. Ro rang c6 luc thi trudng chiing khoan cé thé du dodn va leo déc
rat nhanh. Tuy nhién, ciing c6 nhiing thoi diém gia tri cha thi truong

chiing khodn c6 thé gidm rit nhanh va manh.

Tuy thudc vao cac diéu khoan vay ky quy va phong cich dau tu cta
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ban, ¢ phiéu chi cin gidm 20% la ban c6 thé bi “margin call’’”, Moi thit
tré nén toi té hon khi nhiing nguéi méi bat ddu giao dich khong cé da
kba nédng ty kiém ché cim xtc d€ dua ra nhing quyét dinh dau tu hgp
Iy nhét. Do d6, nhi€u ngusi méi bit dau giao dich thudng xuyén phai
d6i mat v6i cac cude goi ky quy. Tai mot thoi diém nao do, nhiing cude
goi ky quy nay sé x6a s tai khoan ctia ban. .

St dung ky quy tai chinh 1a cong cu chi danh cho nhiing ngusi da
hiéu dugc sy tinh té€ thyc sy ctia thi trudng va cac bifu 6, c6 thé thic
sy tu kiém sodt dugc cadm xvc, va nhd d6 c6 thé phan ting hiéu qua véi

tat ca cdc tinh hudng khac nhau ma thj trudng c6 thé mang dén.

Dé dat dugc cdp d6 do, hay tiép tuc thyc hanh cidc Quy Tic Vang
cho dén khi ching dn séu vio tdm tri ban, va gidp ban hanh dong theo
ching ma khoéng bi cdm xtc chi phéi. Hay nghién ciu, 1am viéc chdm
chiva c6 gang hét minh d€ tro thanh mot Dan Zanger tiép theol

“T6i dd mdt hon 6 ndm nghién ciu cdc biéu do vdi it nhdt 30 gid mot
tudn trudc khi tdt cd cd thé dn khép lai véi nhau.”

“Thi trudng lién tuc thay d6i. Chiing ta co thé nhin lgi 20 ndm qua,
khi ma cdc ¢ phiéu thudng gidm gid vio thdng Tam. Tuy nhién, gdn ddy
chiing ta khong con thdy diéu nay. Thay vao dé, c6 nhiéu diém phd va
xudt hién vao thdng Tdm. Vi vdy, hdy ludn sdn sang va chit dong chudn
bi trudc”

“Nhitng dao dong thé nay la chuyén thudng. Vao ndm 2000, t6i rdt sg
khi mua & mot diém phd v vi tin higu sai rét phd bién. Gid ddy, thi trudng
da thay d6i, va c6 rdt nhiéu cd phiéu ting theo da.”

M ND: Margin Call hodc Lénh goi ky quy la mdt thong bdo ciia cong ty chiing khodn
doi véi nha ddu tu da vay tién dé mua chiing khodn, nhung roi véo thoi diém chiing
khodn ciia nha ddu tu bj gidm gin dudi ngudng an toan so vdi tai sin ddm bdo cia
nha ddu tu, véi myc dich yéu cdu nha ddu tu ndp thém tién hodc bdn chiing khodn
dé ty ¢ vay margin 6 ngudng an todn.
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Nhiéu nha d4u tu bat dau véi s6 vOn nho va tai khoan cia ho bi x6a
$6 nhung Dan Zanger d4d kiém dugc $18 triéu trong 18 thang va $42
triéu trong 23 thang véi s6 vén 1a $10.775. Lam sao ong 4y c6 thé lam
dugc diéu ky diéu d6? Cdng thic thanh cong bi mét ctia 6ng la:

CHU PONG CHUAN BI + CO HOI = THANH CONG.

Ong da danh nhiéu gi¢ 1am viéc cham chi trong nhiéu ndm d€ chudn
bi cho ban thén bing cach xem kénh “Stock Market Channel”, tham dy
cac hoi thdo, doc cac cudn sach vé dau tu, thi nghiém cac chién lugc cta
minh va thuc hién sang loc 1.400 ¢§ phiéu mdi ngay dé€ chon ra nhiing
¢S phiéu chién thing tiém ning nhit. Ong tap trung vao cdc cd phifu
dang cho thdy méiu hinh khéi lugng hgp 1y va cdc mau hinh gia sinh 1.

Ong thich nhiing ¢8 phiéu ddn ddu thi trudng va ting gid t6t nhét.
Ong d4 “chudn bi” dé thanh cong.

Tuy khong it 14n gdp phai thit bai b&i nhiing ci drawdown! ning
né nhung 6ng chua bao gid bd cudc. Ngay ca trong thoi gian dién ra thi
trudng gidu, ong van “kién nhin chd doi, khong lam gi ¢a” d€ san sang
d6n d4u thi trudng “bo t6t” tiép theo. Ong thich vi thé mua (Long) hon
12 vi thé ban khdng (Short) vi c6 thé kiém dugc nhiéu tién hon & chiéu
‘ting so v6i chiéu gidm. Ong c6 niém dam mé 16n trong “cong viéc” ddu
td, ong néi: “Mbi ngay trén thi trudng la mot ky nghi. Toi thdt may mdn
khi dugc lam nhiing gi minh mudn va dudc trd tién dé lam diéu d6.” Cubi
ciing, “co hoi” 16n cha thi trudng bo tét siéu hang NASDAQ da dén vao

1 ND: Drawdown 1 miic sut gidm l6n nhdt ti; dinh cao nhdt dén ddy thdp nhdt cha tdi khodn.
Tuy nhién, cdc nha giao dich thudng xuyén si dung til tiéng anh hon 1a tiéng viét nén ching
16i gilt nguyén thudt ngit nay. '
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nam 1998-2000, dng da kiém dugc $42 triéu. Thi truong ching khoan
lu6n hién hitu 6 d6 va co hoi cling vdy. Nhung ban d4 san sang d€ ndm
bat co hoi khi ching dén trudc ban chua? Dan Zanger d4 lam chinh xac
diéu dé.

Tét ca cac quy tic thanh cong ctia 6ng dugc cd dong trong “10 Quy
Tac Vang’, dugc giai thich r6 rang trong chuong nay. Néu ban ¢6 gang trd
thanh mét Dan Zanger tiép theo, ching t6i dic biét khuyén ban nén thuc
hanh nhitng Quy Tac Vang nay cho dén khi ching an sdu vao tdm tri, dén
ndi ban c6 thé hanh ddng theo chiing ma khong bi cam xtic chi phéi.

Ching t6i, nhiing tac gid ctia cudn sich nay, c6 diéu nay mudn néivé
nhiing gl Dan Zanger da chip nhén hy sinh d€ c6 dugc thanh cong trén
thi trudng ching khodn: “Dan c¢é mot phuong phdp hiéu qua. Nhung
ong da phdi danh mét thoi gian dai trdi nghiém dé c6 thé ty tin vao
phuong phdp ciia minh, va tiy d6 lang nghe roi tudn thu phiuong phdp
nay. Theo chiing t6i nghi, nhiém vy kho khdn nhdt déi véi Dan la ong
da bién phan tich dé thanh tién. Dan da c6 tdt cd. Ong c6 phuong
phdp, c6 sy ty tin va c6 ky lugt d€ hanh dong dit khodt hét lan nay
dén ldn khdc, bit ké sy chuyé’n huiéng thi trudng va nhiing dp liic thi
trudng. Khong con nghi ngd gi niia, Dan la anh hiing cia chiing ta va
la anh hing ciia Pho Wall”.
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